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TOGETHER WITH all the improvements now or hereafier erected on the property, und all casements, appurtenances,

and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument,  All of the foregoing is referred to in this Security Instrument s the "Property,”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hercby conveyed and has-the right to
mortgage, grant-und convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and-will-defend .generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with
limited variutions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pay when due the
principul of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wuiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)-yearly
taxes und ussessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to

Lender, in accordance « irance premiums, These
items are called "Escroy 1 uny time, colleet dudo 10 exceed the maximum
amount a lender for a d Hdé\mm ESm‘ S it under the federal Real
Estate Settlement Proce 1974 as_ amended from time to time, 12 U.S.C. 8 2 'RESPA"), unless another
law that applics to the F i l@mﬂ@"fw‘#ﬂlﬁpk‘ Y “unds in an amount not to
exceed the lesser amot erider, -estimale the 0N (he)basis rent data and: reasonable

estimates of expenditures of fi YIRS o Jnedsce rPfcé ' ppli IV

The Funds shall be ks I;P‘m&?ngmpﬁwm i surca a dccamf ageney, instrumentality,. or entity
(including Lender, if Leridcds such obknetifluioh)or&nany RetsraltomekadeBidnk, Lende: sl apply the Funds to pay
theEscrow Items. Lendct may not charge Borrower for holding and. applying the Funds, annually analyzing the escrow
account, or verifying thc Escrow Items, unless Lender pays Borrower interest on' the: Funds and applicable: law :permits
Lender to-make such a charge, H Ty ende y require °r to pa 1e-time chorge for an:independent real
estate tax reporting servicc used by /Lender in conncction with this loan, unless applicable law provides othérwise. - Unless-an
agreement is made or applicable lnw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrowerand Lender may ogréee in writing, however, the shall be paid'on the Funds, Lender,
shall give to Borrower, without charge, nn annual accounting of the Funds; showidg erédits and debits to the Funds and'the
purpose for-which cach debit to the Funds was made. The Funds are pledged as odditional security for all'sums;:securedby-
this Security Instrument

If the Funds held by Lender cxceed the amounts permilted _to-be held by applicable law, Lender shall acéount to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of‘the Funds held:by.
Lender at any time is not sufficient to pay the Escrowsitame whei due, Lender may so notify Bosrower in writing, and, in

such case Borrower shall: pay to Lender the amoustwiecessary to-fnake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payment; atioender’s sglezgiscretion.

‘Upon payment in Mall sums secured by-hliis Security Instsument, Lender shall pr ' refund to Borrower any
Funds held by Lender, ~paragraph 21, Lender shati-acauire ov sell the Property, 1 yrior to the acquisition or
sale of the Property, sh ny Funds held bySEendzr ar theMinie of acquisition a credit against the sums
secured by this Security ‘

3. Application « inless applicabic fawiprovides otherwise :ceived by Lender under
paragraphs-1: and 2:shal s of o amounts payable under

paragraph 2; third, to interest due; fourth, to principai due; and fast, to-any faté charges due under ihe Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. ' ‘ .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lend.cr; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is §ubject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
orie or more of the actions.set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the.

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods' or:flooding, for which Lender requires insurance. This insurance shall ‘be. maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender'’s
approval which shall not be unreasonably wnhhcld If Borrower fails to maintain coverage described above, Lender may, at
Lender's opuon obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clouse. Lender
shall-have the right to holdthe policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiuins and rénewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and-

Lender, Lender muy muke proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise u;,.ru, in writing, insurance proceeds shall'be upplu.d to-restoration or repair of
the Property dumugcd. if the restoration or repair is economically feasible and®Lender's sccurity is not lessened, If the
restoration or repair-is not cconomically feasible or Lender's security would be lessened, the insurance. proceeds shall be
applicd-to the sums secured by this Sccurity Instrument, whether or not then duc, with uny cxcess pmd to Borrower, If

Borrower abundons the Property, or does not answer within 30 days u notice from Lender that the iisurance-carrier has-

offered 'to scitle a cluim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair. or restore

the: Property or to pay sums secured by this Sccurity Iistrument, whether or not-then due. The 30-day period will begin when:

the notlce is given.
Unless:Lender and Borrower otherwise agree in- -writing, any application of proceeds to:principal shall -not extend-or
postpone the duc-date of the monthly* payments referred to in paragraphs 1 and 2 or change the amount.of the payments, If

under paragtaph 21 the Property: ns‘ncumred by Lender; Borrower's right to any insurance policiés and proceeds:fesiilting.

frofh:dimage 1o’ the:P i s secured by this: Security
Instrument immediatc

- Occupam;y, Aﬂacmtulﬁle ver’swLoan Appllcatlon, ,
Leaseholds. Borrowe IIEOWEE 3.7 ice within' sixty days after
the ‘execution of this': R Nﬂ ull qup ' ﬁ‘&!) B ‘principal residence:for af
least one year after ¢ of occupuncy. unlcss en cr ohcrwnsc a;,rces m N ch. consent shallnot be

unireasonably withhel ’Fh}ign]y q{m@ﬂllec*s.aﬁ i a’s control. Borrower shall not

destroy, damage or in roper ul Property to cn ale, R commil waslc ihe Property. Borrower shall
be in default if any fo' ure actiorf ﬂ'(ﬁﬂkﬁ ﬂllnthI Bt enintina El’c!;,un that in Lender’s good fuith judgment
could result in forfeituré of the, Property or otherwise materially impair the lien created- by this Security: Instrument :or
Lender's security inter . Borrower may. cure such a default and reinstate, as provided'in paragraph 18, by causing the action
or procet.dm;, 1o be di mscd v 'mg 1 TS g determ ecludes forfeiture of the Borrower’s
interest in'the Property or other Material impaitent of the lien ereatcd by this Security Instrument or Lender’s security
interest, Borrower shall alse betin default if Borrower, during the loan application . process, gave mnlermlly false or
inaccurate information or stateme y Lender (or fuiled to provide Lender with iial inf muon) in connection with
the: loan evidenced by the Note, including, but not'limited to, represcntations (concerning Borrower's occupancy of: the

Property as a principal residence, If this Security Instrument is on a levschold; Borrower shall comply with all the provisions

of the lease. If Borroweracquires fee title to the Property, the leasehold and the fce title shall not nierge unless Lender agrees
to the merger in writig ,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails-to perform the covenants and: agreements
contained in this Security _Instrument, or there is a l\.gal piogee din;, that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruplcy, probatéstarscondeidndtion or forfeiture or to enforet laws or regulnuons), then
Lender may do and pay for whatever is necessaryyicfprotect the v:oe of the Property ond Lcnder's rights in the Property.
Lender’s actions may te_paying any sums segiied by=d[lien Which has priority over thi rity Instrument, appearing
in court, paying reasc torneys’ fees and eitering on the' Propery to make repairs h Lender may take action
under this paragraph 7 bes not have to docso.

Any amounts di coderunder thispaferiplngisiinll become addjt Borrower secured by this
Security Instrument, | ~and Tender agicoadathenterms of payment shall bear interest from the
date of disbursement 1 shitbe payibic, with mterest er 10 Borrower requesting

payment.
8. ““Mortgage Insurance. ‘If Lender requlrcd mortgage insurance as'a:condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to- maintain the mortgage insurance. in effect, .If, for.any
reason, ‘the miortgage insuranice coverage required by Lender lapses or ceases to be in-cffect, Boirower shall pay the
premiums: required to obtain coverage substantially equivalent to the mortgage insurance prev:ously in’ effect, at: ‘a“cost
substantially equivalent to the cost to Borroweér of the mortgage insurance prevnously in effect, from an' aliernate. mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay.to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss réserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgnge insurance
coverage (in the amount and for the period that Lender requires) provided:by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned: and
shall be paid to Lender,

In-the cvent.of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater thun the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lendér otherwise agree in writing,
the sums sccured by this Security Instrumnent shall-be reduced by the amount of the proceeds multiplied-by the following
fraction: (a) the total amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the
Property immediately before the taking. Any bulance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property. immediately. before the taking is less than the amount of the sums
secured -immediately-before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o':hcr‘;visc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether.or not the sums are
then due,

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle-a claim for damages, Borrower fails to respond to Lender within 30 days’ after the date the noticeis given,
Lenderiis authorizedito: collect and-apply:the proceeds, at-its. -option, either to restoration or repair of the Property or to the
sums secured by.this Security Instrument;:whether.or.not theii due.

‘Unless; Lender and:Borrower otherwise agree'in writing, any application of. proceeds: to principal shall'not extend or
postpone the diie diite of the monthly paviments referred to'in-pirngraphs-liand 2 or chanpe the amount of such payments.

11, Borrower N he time for payment or

modification of amorti: m m j‘ﬁ. any successor in interest
of Borrower shall:not ase U e or B :ssors in-interest. Lender

otherwise madiy amor N&Tﬁﬂfﬁfu&ﬁ} Lo 0 - vand made by e original

Borrower or Borrower® cssors in-intérest. Any forbearance by Lender in cxcrcrsn or remedy shall not be a
waiver of or preclude the cxe Th v ptrorrement 1s the roperty

12. Successors and Assigns B int and Several 0-§ 'I’hc eovenants and agreements of this.
Security Instrument shall bind and b%ﬁlizf&k ﬁ f& M &‘1@ nd Borrowes, subject to the provisions of
paragraph 17, Borrowe covenants' and agreements shall be joint and several. Any Borrower who co-signs this Security |

Instrument but does not execute the Note: (a) is co-signing this Security: Instrument on Iy to mortgage,.grant and convey. that
Borrower's interest in the Property under the temns.of this Secuirity Jast nent;:(b) isot rsona obllgated to pay the sums
sccured by this Security Instrument; and () agrees that.Lender nnd any other Borrower i agn o extend, rodify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the ‘Note without that Borrower's
consent,

13. Loan Charges. If the loan sccured by this Security Instrument’is bject to aslaw which sets:maximum: loan
charges, and that law is finally interpreted so that the interest or other lonn charges collected or to be collected in connection
with the loan exceed the permitte then: (a) any such loan chargedshall be reduced by the amount necessary. to reduce.

the charge to the permiticd limit; and (b) any sums already collected from Borrower which excecded permitted limits will’ bc

refunded to Borrower, Lcnder may choose to make this refuadiby, reducing the principal owed under the Note or by making'a

direct payment to Borro If o refund reduces pringigal, the'sediiction will be treated as a purtisl prepayment without any
prepayment charge under the Note,

‘14, Notices. An: icc to Borrower provided/for in #hiis Séedrity Instrument shall b en by delivering. it or by
mailing it by first class’ fess applicable law requires useof anathicr method. The notic e directed to the Property
Address or:any other a rcower. designatestbyinoticesioduendes. Any notice o 1ll be. gwemby ﬂrst'class_:, JETIRS
mailto Lender's addres: i or any. other addiesc ¥ ciidesdesianates by notice _‘Any, notice providedfor . "<
in this’ ‘Security: Instrur icemed:to- havéBeen BiVeniio Borrower o1 1 'ivemas provrded in :this'
paragraph; _

15.:Governing L { law: and the ]aw oﬁ the .

jurisdiction in which the Property is located. In the event that any. provision or clause of this Security Instriment or.the Note
conflicts with applicablé law, such conflict shall not affect other provnsnons of this Security- Instrument or the Note which can
be given effect without the conflicting provision. To this.end the provisions of this Security Instrumenit'and the' Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or dny interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxplrauon of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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upphcnbl(. law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Sccurity Instsument; or (b) entry of a judgment enforcing this Scecurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or a;,ruuncnls. (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sculmy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (lo;,clhcr with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more chungc.s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous. Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is.in Vlolgnon of any Envnronmental Law. The preceding two: sentences shall:not anply to the presence, usgyor - . .
storage on the Property’ of 0'be’ appropriatc to nom)al g
.residential'uses andto n Vi o e e '

. ‘Borrower-shall’pre suit.or other action: by anyl_
: gow:mmemal«or regula € : ‘ s |bstance onEnv:ronmentalt
i Lg‘\: gﬁthl;‘{ch Bomrow ot : ' I b) »vémmental or ‘regilatory
" authority; that any, rem gemednanon of -any Ha;ardous»Substancc affecting (1= rty.is- necessary ‘Bon'ower;"' :
-shall:promptly take all‘pecess ’Efns; omnmenﬂmﬂig ,,,,,, Lok, ' |

K ' ~As:i1sed in; this parazraphi20, ' 8" U dafined as\(oxiv.or hnzardous'substances-by-’
_ ‘(Environmeﬁ\al sLaw and the followiwmg‘g:& o l&?ﬁf able or toxic/petroleum’products;. toxxc‘-.'
: ’*peslicld&s and hcrb|c1d< volatile solvents, materials' contmmng asbcstos of:: fonnaldehyde, radioactive; matcrials.
ﬁdin this'p ph 20/ Environtentaliay" mcuiis fderallaws indlaws'of theju ““fhctlon iére the Propertyus located
)alate o' h;alth, safety or.enviroamental proiec y
N-UNIFORM/COVENANTS;, Borrower Lendex rther ct ngm; l,.agrec f,ogl_l' 5 ‘
‘”Ql.yAcceleratlon; emedic 'ender,shall ve-notice ‘to Bor wer,priorito acceler
breach:of any.covenant or agreement in this: :Se rity-Instrument. (but: inot. prigi.io accelerat ‘n.u'nder paragraph 1
_unless. appllcable law.provides.otherwisc), 'I‘he notice shal pecify: (a): the I‘ault, (b)theé tlon requlred ‘tocure the .
- default; (c)‘a‘ date, not lessithan 30 dr rrom the date’the '»tlce 1s'glvenifo Borrower,:by which’ the "default’ must: be S .
'.cured, and (d) that failure 'to cur default on or before tii .,pecmel 1 the notice n 'uresultlln*acceleratlon of .
‘the §iims;secured by t Securlty Instrument foreclosure'by. Judicial ‘proceedingiand saleof. thié Propertyu The notice
shall mrther inform:Borrawer of the rlght to’ relnstate af¥éficreleration and the right to assert in the foréclosure, pro+
:ceedlnglthe non-exlste\ f.a default or. any-other: lonse of Pacrower. to acceleration an d (oreclosiire.  If the: derault
s not curéd on"or: beforé ¢ date specifled Inithie ot‘i‘c Lend4y st its option may require immediate payment in:full:

ofall sums secured:by Secirvity, Instfumen further emand and; may; forecfose this:Security Instrument:
by judicial:proceeding Tel Q“ ‘be’entitiéd o 2ol lectall expemses ncurred’in [ur he.remedies provided'in
' this paragraph 21, inc! s nof limited to, r2asonabie attorneys’ fees and cos(s dence.
22, Release. Up of ol sums secHiga by HigiSCeurity Instrumer 1all release this: Sccurity
Instrument without char X VDIAN R, 2
23. Waiver of Va sisement, Borrowarwaives all rieht of raisement.
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Witnesses:
r N
~ _Docume 2 oh e (Seal)
) T -Borrower
NOT OFF] 51
This Document is th "ty (Seal) |
the Lake County Rexorx B N -Bomdidr
‘Social Sccurity‘Number T
STATEOFINDIANA Olte | Countyjssiy Boy | oo T
+Og 'Td““s*w e j A dayu L&tv ' 5‘7'/ . . Fore_‘mé"_.' ,‘thq,undcrsigtféd:,
- ‘ 'd d.fo1 id Cotnty, personally-appeal o R A
) &;“.:} rA A I T §/

R £

24, Riders to this'Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this-SecurityInstrument, the covenants and agreements of each such rider shall'be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were u part of this Security Instrument.
[Check applicable box(es)]: :

E Adjustable Rate Rider D"Condomlnium Rider :MFamny Rider

‘[___- Graduated Payment Rider D‘Plunncd_Unit Development Rider D Biweekly, Payment Rider
‘—_— Balloon Rider D Rute Improvement Rider D Second Home Rider

l: Other(s) [specify]’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

LUZ°M KLTTZMAN

>

; ~ . : . RRIHPA

NTEL W. MISER,. VICE Fris

. , and'acknowledged the executio £ the fd&éﬁiﬁﬁgiﬁ’guﬂiﬁéﬁt. .
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. ~ ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .7TH... . day of ...AUGUST. » 19 82....,and
is: ineorporatcd into and shall be deemed to amend and supplemem the Mongage, Deed of Trust or Securily Deed
‘(the. “Security:Instrument"): ‘of the same dnte givcn by the undemgncd (the “Borrower”) to secure Borrower's
Adjustable Rate Note (lhe “Note"”) 10 . REORLES ‘BANK,-&-Federal-Savings.Bank

weeeers (the “Lender”) of the same date and covering the property
described .in thc Security lmtrumem and‘locuted at:

essaneesniie (T YT T Y YYTY YT

1841, GOVERT.. DR,... SCHERERV.ILLEy... TN, 4637 5 ucrrssrsssrsesessrsesssseses verissererenerisreretenes rerenensaererssasassretsasnens v
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Annrrloml. {COVENANTS.. In: addition to the covenants and agreements made-in the. Security! Instrument.

, 1-~.:Borrower nnd*Lender ‘further. covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT -CHANGES

The Note provides-for.an initial'interest rate of .....8a000. %. The Note provides for changcs in-the interest rate: and
the monthly.payments, as:follows: .

4. INTEREST RATE AND MONTHLY . PAYMENT CHANGES

(A) Change:Dates.
A 6 10 L Y

The interest ra 19..92., and on !hal

f;y every .. . igeis. called 8 “Change h
e e NOT OFFICIAL! |
.;Beginning with th J&%Mﬁ%ﬁﬂﬂ?r%l”%sgm alt) ﬁ e “lndex" is lhe wcckly L
averagc‘yield'on- Unitéd States Tr Eeadeite adjuste omlmnhmy of.....

ﬁgum ‘available as of

If.the: Index is
information. The Nc

(C) Calculati

Before each C
twa.and..five.eig
round the result of th
will be my new intere

The Note Holc
principal:I am expectt
equal payments. The

(D) Effective:

................ years, as made-available by the Federal Reserve: Boa
» date 45 days before each Change Data is called: the “Current I

long qvananlc, the:Note Holder will ¢h se.an iindex hlch_
Holder will’give nie-notice of this choice. :

of Changes

nge Date, the Note Holder will calculate my new interest rate |
B8, percentage points ( 9. gos. > the Current Index. 1

1ddition to the nearest one-elghth of one percentage point (0.125
rate until the next ChangeDate.

will then determine the‘amount of thewnienthly payment that
swe at the Change 2@tz in fulllon the Zraturity date at my ne
»{ this calculation wili' be-thenew;amount of my mont!

\;

bgg_ed ubbn‘cbinp,a"r"able

adding ......ccocoeerernnnen
' Note Holder will then
.. This rounded amount

be sufficient to repay the

srest rate in substantially.

nent.

Thc most- rccent Indcx :

My. new intere me effective on each"Change Date. |
payment beginning: o pnthly paym ! M
‘payment'changes. agam

(E) Notice of Changes

The, Note-Holder will deliver or mail to, me a notice of any changes in my interest rate and the'amount of my'
' momhly. payment. before the effective date of any. change. The notice will include information. required by. law to ke
given me and also the title'and telephone. numberof.a person who will answer any question. T may-have. rcgardmg the‘-

notice:

B. TRANSFER' OF THE PROPERTY OR A BENEFlClAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccunty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise. is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired: by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. '

MULTISTATE ADJUSTASLE RATE RIDER 8ingle Famity—FHLMC Uniferm Incirument Form 3108 12/83

'unt of my new. momhly;
amoum of my monthly:
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumpuon Lender may.also require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender.exercises the option to require immediate payment in full, Lender shall glve Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security lnstmment without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
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