1

e i et A o ® e ey,

<

' ]
e

Jo1'729 MORTGAGE
91041494 o

9TH. 1 August
9T e e 105 R B8 EHOLANDK SOMLES 11T

L
LKA RE B B B A A 4

€6 4 8 0 0 88 080000 EEI IR ITENEIEERCTITS

. .-(he ln“Borrower").andtheMortgagee,.. e
INDIANA FEDEI!A.I. 'S.A'VINGS AND LOAN ASSOCIATION

.........................acorporatlonorganizedand
exist‘ngunderthelawsof0..'0000.0."'Diloill'.llotliottl0000000.l..t!l!.Il.ll..lbl..'i.".!l..
Whose address is. LR ] lslé OSlotut"l' wg.h'n’mn S,r..,t t . ' 'pgm"g‘ Indlﬁnpimazi 0 0 000 . l -4 e 0 000 'l l o000 0

(hcreln“bender")

. ’ . 0
WHEREAS, Borrower is indebted to'Lender in the princlpgldwgflp. 8 197" 4 500 0 Crreeeessameney
which indebtedness is evidenced by Borrower’s note dated” . DU PNRn T VT and extensions and: rencwals
thereof (heréin *Note™); provlding for -monthly: in cip intérest; with the-balance'of:the
‘indebtedness, if not sooner paid diie and payableon.. maﬁﬁ Pé'ﬂ q §’§g

Dl'llll.l.l.lbl'!l..l'

'TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:
of all other sums, with interest thereon, advanced in accordancc hetewith to, protect:the security of this Mortgage. and:
the performance of the covenants and agreements of Borrower hefein contalned,

Bmer does hereby mortgage, grant
andconveyto Lender the following described propertylocated inthe Countyof B e T
State of Indiana;

LOT 195 IN :THE PARK 6TH ADDITION TO THE TOWN OF GRIFFI’I‘H, AS PER PLAT
THEREOQF; RECORDED' IN PLAT BOOK 37 PAGE 54,

IN THE OFFICE OF THE RECORDER
OF LAKE: COUNTY* ]"‘"“""‘"‘
[ ] ".
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GRIFFITH
whichhastheaddressof....??.9.?.9.'?51..I.'wl?...... ............... Y eeeraaes Cecerrereatetaeen veey
46319 et 2
Indiana..... Ceraa et nennas (herein ““Property Address”)
(Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ‘‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend. generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to-applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, If any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated ‘initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay sald taxes; assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a'charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Botrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not he sufficient to pay taxes, assessments, insurance premiums and around rents as they fall
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4, Prior Mortgages and Decds of Trust; CI Liens. Borrower shall yrm all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fi: nd impositions attributable to the Prog i may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Berrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, haz: luded within the term led coverage”, and such other hazards as Lender

may require and in suc)
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Lender shall have ther hold the policies andaénewals thereofzsubject to the terms o nortgage, deed of trust
or other security agreer a lien which has prierity cverthis Mertgage.

In the event of los: shail give promptineticeto thelinSurance carrier af ender may make proof
of loss if not made pror W v

If the Property is FTOWET, Or it Borrower-fatls torespond 1 30 days from'the date
notice is mailed by Lender to Borrower thatthe insurance carrier offers to seftle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to restoratlon or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums' Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make_or cause to be made reasonable entrics upon.and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such-inspection specifying reasonable cause therefor
related to Lender’s interest in the Property..

9. Condemnation. The proceeds of any award'or claim for damages, direct or consequential, in connection with
any. oondemnation or other taking. of the Property, or. part thereof, or for conveyance in lieu of condemnltion. are
_'hereby asslgned'mzd shall be paid to Lender, subject to. the terms of ¢ any mortgnge. deed of. trust or other securlty agree-

. ment wlth alien wh hu pﬂority over this Mortgngev
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10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower .and Borrower's successors in interest. Any forbearance by Lender in exercnsing any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy..

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the:Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and-without relensing that Borrower or modifying this Mortgage as to that
‘Borrower's [nterest {n the Property.

12, Notlce. Except for any notice required under applicable law to be given'ln another manner,'(a) any notice to
Borrower provided. for in: this Mortgage shall be given:by delivering it or by mailing such. notice. by. certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by cetified mail to:Lender’s address stated herein or to

- -such other address as Lender may designate by notice to Borrower as provided herelnr. Afy riotice provided:for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hetein.

13. Governlbg Lawj Severabllity. The state and' local laws applicable to this-Mortgage shall be: the:laws-of the
jurisdiction in.which the Property is located. The foregoing sentence shall not limit the applicability. of Federal law to
this Mortgage. In.the event that any.provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall' not -affect:other provisions of this Mortgage or the Note which can be given:effect without the
conﬂlctlng provision. and to this end the nrovisions of this Mortgage and the Note are declared to be: severable. As’ used

herein, “costs”, *‘exp: 0 ted by -&pplicable law. -
or limited herein.
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16. Transfer of the Property. If Borrower sells or transfers alf or any part of the:Property or an-interest therein,

excludingl(n)the creation of a licn erencumbrance subordine tothis Mortgage (bja transfer by devise, descent, or by-
opetation of law upon the death ‘of a joint tenant, or (c) the grant of any les hold interest three years ‘or less not

containing an option to purchase, Borrower shall cause to be submitted inforn juired Lender to evaluate the
transferee as if a new loan were being.made to the transferee. Borrower will continueito be 0511 ed ypder the Note and'
this Mortgage unless Lender releases Borrawer in writing. N AN

If Lender, on the basis ofiany information obtained regarding the transferce, reasonably ermines that Lender s

security may be impaircd, or that there is an unacceptable likelifiood of a breach of any cove it oF ‘agreement in this
Mortgage, or if the recuired information is not submittediiender may declare all of the sums ured by this Mortgage
to be immediately due-and payable. If Lender exercises\sseh'opiion to accelerate, Lender shall i 1ail Borrower notice of

acceleration in accordance with paragraph 12 hereofaSiich noticeShgil provide a period of not Jéss than 30 days from the
date the notice is mai *delivered within whigh-Borrewer-may, &y the sums declared d "Borrower fails to pay
such sums prior to.th tion of such periodiiLender-may, without further notice or 1 on Borrower, invoke
any remedies permitte aph 17 hereof.
. NON-UNIFORM C rcower and Lerider firrther'covenant and a;
17. Acceleration; ept as provided fparagraph 16 hereof; s breach of any cove-
nant or agreement of Yo td sums secured by this

Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the bmch; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
malled to Borrower, by which such breach must be cured;.and (4) that failure to cure such breach on or before the date
specified in the notice may result In ‘acceleration of the sums secured by this Mortgage, foreclosure by. Judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a defaunlt or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon; take possession of and manage
the Property and to collect the rents of the Property including those past due. All.rents collected by the receiver shall be.
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,-
receiver's fees, premiums on receiver's bonds'and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20, Release.. Upon payment of all sums secured: by this Mortgage, Lender shall release this Mortgage without:
charge to Borrower,

21, Walver of Valuatlon and Appraisement. Borrower hereby waives all:right of valuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
‘MORTGAGES OR DEEDS OF TRUST'

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this:Mortgage to give Notice to Lender, at Lender’s address set forth-on page one of this Mortgage, of any..
default under the superior encumbrance and of any sale or other foreclosure action.

IN:\WITNESS WHEREOF, Borrower has executed this Mortgage.

Ld MROBLES"""”"""""""".'.éosn%:l.?.

—~Bomower.
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RETURN TO: Indiana Federal Savings & Loan
56 South Washington
Valparaiso, IN 46383
Attn: Installment Loan Dept




