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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *“Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranm of record. :
THIS SECURITY 'INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ®

limited variations by jurisdiction to constitute a uniform security instrument covering real property. l lp
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;at Borrower's option,

TR et S

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments- which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
‘mortgage insurance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior-to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

ther promptly repaid to Borrower.or.credited to Borrower oimonthly. payments of Funds. If the
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- ‘ammount of the'Funds'held'by Lender is not'siiienitto pay the éscrow itéms when due; Borrower shall pay/to Lender any

amount'riecessary.to make up the deficiency'in one or more payments as required by Lender. ) :

Upon payment:in-full of all sums secured by.this Security-Instrument, Lender shall promptly refund to Borrower

. any.Funds held by. Lgndi:r."lf under.paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no latet
- than immediately prior to the sale of the Property or its-acquisition by Lender, any Funds held by Lender at the tinie of

application as a credit against the siims secured by this Security Instrument.
3. ‘Application of Paymen'u; Uplqss applicable law provides otherwise, all payments:received by Lender under

“ paragraphs 1 and 2 sha!l be applied: first, to Jate charges due under the Notepe t charges due under the:
Note; third, to amount: ra h 2, fourth, to interest dug and e 2, ) C

" 4, Charges; Li o »‘%@W  WWacs, fons attributable to the
Property .which may v over this Security Instrument, and leaschold r ground rents, if;any,

Borrower shall pay the N rﬁﬂﬁiﬁaml e manner, Borrower shall’
pa)tw);ht:n:i on 2me ﬁirec hé pexs mént. shafl furnish r all notices of amounts-
to be paid under this paragra ’J‘ﬁ r s dli \ il promptly furnish to Lender
receipts evidencing the pay cath SeProctiin e iR frop ey ar ptly

Borrower shall promptly dischérge dnn lice (Eijunuyidlteqolﬁeieburity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the'lien in a manner acceptable to I ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Iender's opinion‘operate to
prevent the enforcement of the li Torfeit y part of perty; or (c) 'es from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sécurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien, Borrower shall satisfy the lien or take one or more ¢ ons set forth above within 10 days
of the giving of notice. _

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender.requires. The
insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender's approval which shall'not be
unreasonably withheld. .

All insurance policics and renewals shall b&'acceptable to’Donder and shall include a siandard mortgage clavse.

Lender shall have the right to hold the policies and #¢iewals. If Lafider requires, Borrower shall promptly give to Lender
all receipts of paid prer »ad renewal noticesin'the event-of 198§;-Borrower shal! zive t notice to the insurance
carrier and Lender. Le: make proof of lossif not-inade promptiy by Borrow '

Unless Lender ¢ r otfisrwise agrecinwyiting; insutance proceeds sh 1 to restoration or repair
of the Property damag ation or repair i@ecoiidtnicaily feasible and 1 ty is not léssened. If the
restoration or. repair is ' {easible’ or Lender's security would be irance proceeds shall be

applied to'the sums’se y this ty_Ins nt, or not then due, with any excess-paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a‘claim, then Lender may collect the insurance proceeds. Lender may.use the proceeds to repair or restore
the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whien the notice is given. oo

Unless Lender and Borrower otherwise agree in writing, ainy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or change the amount of the payments. If
urider paragraph. 19 the Property is acquired by Lender, Borrower’s right'to any insurance policies and proceeds résulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenatits and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
-, insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ;
8. Inspection. Lender or its agent may make reasohable entrics upon and inspections of the Property. Lender., ;
shall give Borrower notice at the time of or prior to an inspection spécifying reasonable cause for the inspection. “, !
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with” {
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are: hereby :
assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by :
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately !
|

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower

,,,ngf, e [Property is abandoned by Borr gt; If, after notice'by. Lendento Borravirthat hie éondemnpr offers;to
»& i mweg s ’B’WW Frower.fails to resporid to Lenider within'30 days after the date the notice is
stv_en.-.‘l.ende_r tsfau orlzed to collect and apply, the proceetls)‘at its optit to reitoration or repalr of. the )
the sums I by;this Security Instriment; whether or not then due, o Tp
v~ Unless Lender and Borrower otherwise agred in'writing; any application of prooeeda 6] nnctpal ahall 'ot extend or
poatpone the! due da ;the monthly payments reférredito in paragraphs 1'and'2 or.change the amount of uch paymenu.
10;, “Borro =Retmed;‘lj:nrbeannwny Lender’ Not'a:Wnlver. ‘Extension: ot‘\the time"for 'payment:or.
 modification of a ortluttdn o the:stiis: secured: by ‘this Security Instrument, granted by Lender to‘any successor-in. "
interest.of Borrower.ahnll not: operate to release"the liablllty ot‘ the orlginal Borroweér ¢

- Lender:shallinot be ‘réqitred to comments” t any dirceesof In infErdt OF refuseto extend; time for i
payment or otherwlse 1 ¢ sums secured by this Sgeurity is0n’ ofany demand'made .
by the oristnal Borrow .g : 1 uing any, right or remedy

ahall not be &' wiiver of e exefc
1N cSueeeasorr CoMg gr m
tl‘tt_usSecurit:lrl _In’s:;uomel bind aff ‘essor ) ;ubject;to tht;prts)ev‘i::iloi__
- of paragraph:17:Borrower's Congs ’ @MW tho.co-8 is '
trumen 'ut"does not £ .ttelng'ei ! Ea nty ent onl) wortgage, &t and conve

 that Borfower’s iritéreit in itie Propetip.enlenfie:denm ofthi: imsgkenment; (b) is no: personally obligated'to pay i
~ the,sums secured by this Security Instrument; and (c) agrees that Lender and any, other Bor lverr:may agree to extend, ERERTIR
-~ modify, forbéar or mal any: -accommodations with regard to the terms of this Security’ Instr nent orthe Note without I !

that Borrower ] conser

12, Loan Char If:the loan secured by this Security. Instrument is subject to a lav hrch sets maxxmum loan EREERE {
charges, ‘and’that law ﬂnall nterpreted So that' the intcrest or other 16an charges collected or'to be collécted in '
connection with the loan exceed.t -rmitted limits, then: (a) any such lo ge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making ad ymment to Borrower. If a refundfeduces principal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder the Note:

13, Legislation Affecting Lender's Rights. _Ifiéwictment or expiration of applu le laws has the effect of
rendering any provision.of the Note or this Security Inshime=nt snenforceable according tofts tcrms, Lender, at its option,
may require immediate payment in full of all sumis'secured by tiis Security Instrument and may invoke any remedies

15, “Govening Law; Severability, This Security Instrument shall be governed by federal law and the law of the-
juriadtctron in which the:Property:is located. In the event that any provtsron or clause of this Security Instrument or the.
Note conflicts with applicable law; such conflict shall'not affect other. -provisions. of this Security Instrument or the Note:
which can be given effect without the: conﬂicting provwon. ’l‘o tlus end the provrarons of. thxs Secunty !natrument and the=
Note dre declared to be severable, - .

©'16. Borrower'sCopy.. -Borrower ahall be given one eonformed eopy of the Notc and of thia Security Instrument ‘

17. “Transfer of the Property or a Beneficial Interest in Borrower. = If all or any part of the Property or.any” - ¢
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendcr may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument,.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salé contained in this
Security Instrument; or (b) entry.of a judgment enforcing | this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-in enforcing this
Security - Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property. and Borrower's
obhgatton to pay the sums secured by ‘this Security Instrument shall. continué unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to'reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

permitted by paragrapl If Lender exercises thissoption; Iender ghall take the steps specified in the second paragraph of’
paragraph 17. ;
14. Notices. > {0 Borrower pravided for;in this Security Instrument iven by delrvenng itorby. ;
mailing it by first clas applicable law-regnices.use af another metho : shall be directed to the ;
Property Address or a N *ower destgnaam by notrce to Lendet Lénder shall be given by 3
first class mail to Lend h d to Borrower. Any notice 1
prowded for.in this Secux ity Instrument shall be deemed 10 have been given lo BoOITOwWer or Lender when givcn as pt‘ovided ;
in this paragraph !
|

j




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dzte the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fecs and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicinlly uppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisément;Borrower waives all right oﬁvaluauon and appraiscment, .

~23;Riders to this Securlty Instrument.:If one or more riders are executed by Borrower.and recorded togc'ther with
-this: Securlty Instrument, the coyenants and agreements of each such: rider shall be incorporated inito and shall'amerid and

‘supplemcnt the ‘covenants and: agreements of this. Security rlnstrumcnt as.if the: rider(s) were: a’ part:of ‘this*Security.

‘Instrument; [Chieck appllcable box(es)]
[E Adjustable Rate Rider .[J Condominium' Rider [):2-4 Family Rider

(7] Graduated Payment' Rider }L—_].:Planncdi-"-Unit Development Rider.

Y. thﬁf(s)f “[spe ANT

| ument 1s . .
BY SIGNING B accepts an Eagrces to tlfz terms and cov iined in: this:Security
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ge@mf S o A (Seal)
‘Ma i ’ —Borrower
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B WAL A A Gl 2 = S (Seal)

"Tp' ka Mari; ] —Borrower
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by Stajan.Marinceski .and. Tanaska.Marinceski., . Husband .and. Mife............. PR I ITRRRPRRPRITE
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ADJUSTABLE  RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE ‘INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") 1is made this _10th  -day of
August , 1991 and is incorporated into and shall be deemed to amend. and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’'s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date (”Note"& and covering, the

property described in the Security Instrument and which has the address of
15915 Grant St, Crown Point, IN 46307

~ " MODIFICATIONS.: Ij ‘addition to: the covenants and ‘agreements made in the
“Security Instrument, ‘Borrower and Lender: further covenant and agree as follows:

A, INTEREST RATE AND-MONTHLY PAYMENT CHANGES

- The Note has an Initial Interest Rate of 8.40 %. The Note interest rate

may be increased or decreased on the first day of the month beginning on:

“September 1* _, 19 94 and on. that day of the month every twelve (12) months
thereafter. Each date on which the interest rate mav change will be called a

-~ Changes. in:
index.. .The Indc

-Adjusted.-to a Co
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. rate by -adding .
- most recent Index
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; exceeded permit

i make this refun
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'C..  PRIOR LIENS

"Change Date.™ ) )
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interest rate:

e Timits.

is subject to
so that the
nnection with

then: (A) any
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E» : If Lender determines that all or any part of the sums secured by this:

f Security Instrument are subject. to a lien which has priority over this Security
Instrument, Lender may send’ Borrower a notice: ideritifying: that lien. Borrower: - . . '

~shall .promptly act with regard to that lien:as provided 'in paragraph. 4 -of the: =~ -~ = =~
Security Instrument or shall promptly secure: an. agreement 'in-a. form. .

~ -satisfactory to Lender subordinating. that 1ien-to this Security Instrument. - . -

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a 1imit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

17 (Seal) -égzﬁ?gﬁgga 4r’7%¢¢’&mqg¢ (Seal)
an Marincoakd Tanaska Marinceski

e Bt b b ity Bt t MR o L% 1 A A s ema S L Bamat et e A

(Seal)

(Seal)
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
10thday of August 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at:_ 15915 Grant St, Crown Point, IN 46307

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums

secured by this Schrity Inntrunnt, nender ahan rolouo this socurity‘,

Inatr;uunt. Bory A nirelaatsinc ﬂ;: o
Secur ty Instri ut _pot i on of .payoff -
.statonenits, pr mbémim ’fg&i Y. qutﬂce_@_n_t!%”:"'
recordation or D
o OT OFFICIAL! 8
BY SIGNING BEL and: provisionsl
‘contained: in this Sgt{ 21%'1% %B W@f? We?& ENANT, ~
- b e ountyRecor er ‘ ST
ot A7 R
B gover stojan. Mar nces e L)

Borrower i“anaska Marince i g

60011-0/90




