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00-0'!10‘!.000!00.000"

IXXITY (“l&ndcr")

Y. Ann..uomo--

o3 AT ONTAANNTA 117 Qlﬁ Hredhitdd Re wced by Borrower's. riole:
dated:thie same date as-this Sccurity Instrument E"Nﬁtc“l: whic provlﬁ l'or Mnymcnh ith-the full’debt; if not
paid carlicr, due and.payebic on ........ CCOK, ﬁ.t’i......... .« This Sccurity Instrument.
sccures,to Lender:. (a), the: repayment-of the debt evidenced by the Notc. with ‘intcrest, and all rencwals, extensions and’
modlﬁcnﬂons of| Ihc Note; (1) the payment of all other sums, with interest, advanced under naragraph 7 proiect the security"
of this Sccurlly !nstmmcnl d (c) the performance of Wer's ¢ and agrcements der. Sccurily lmlrumcnt‘
and the Note, For this purposc, Bor vcr docs hereby n tgngq.g (L and convey to Lender th »llov.  described property.
‘l“nlc‘l ln l!ll...lt..lll.‘..l ‘okdendy KOIC..!‘..'DDOI.. l"l."'t‘.'l'.l 0000000 A0 A RN Al seseee county. !ndlam. N
Part of Lot 5 in ¢ -ingvale Farms. Cdﬁ : """ , in the Town of.Scherer\ le, 46 \per
plat thereof, recorded in Plat Book 63 page & in the' Office of the Recorder of
" Lake: County, Indianal. and récted by Certific of Cor ctxon recorded Apnl g
2, 1990 as Documer No6. 092725, more m-:'cnd-ary d scnbed as followt ' .
particu]ar.;y 12@’0 v
Begmnmg at the Southwest 'eorner of sam Lot 5% thefice North 0 ’r6" East: .
.along_the ‘Westerly 1li; “of said Lot 5/a’distance cf 48 68 feet; ¢ South 77 .
00" [0 4"“888‘:, 95.( at more Or lesspgo the Eastesly line of caid 5; thehce .. :
South 127" 59! 5 56 86,35 feet; tHepes -souLil 185 West,\lf’ 9 thence . . ! i
Nortb 55° West, 2( ‘nce Soufh 33 w=at, 42,0 fee! 8. to the ..~ :
Southerly line, ¢ . thence Noe#n 53 e 00" West ,. to ghe g‘ S ‘;"
BB haf T u&!‘r‘c‘&‘&‘ SOy SMVer Grrok el T AR I
1 e o SCher ..i‘l e < mre
VT VaLVCL vL S UUuL v A 4 -~ 11 c,..*n .
Indiana- ‘*6.375 creneniderees (“Propcrty Addmss"). Q,‘m" — it
‘ i2lp Code S 88 S 265
: : : m:; A o
TOGETHER WITH all the improvcmcnts now or hereafter cncctcd on lhc property, and all casementi/g ppurtomnccs. oJ%
" and fixtures now or hereafler a ‘part of the property. All rcplncemcms and additions shall. alsobecovcrcd lhis‘S?éumy 4
Instrument. All of the foregoing ‘is: referred to in this Sécurity’ Instrument as the- “Propcrty." @ :
— BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby conveyed and has the riﬁhtlo mMgngc, e
grant and convey. the Property and that the Property is uncncumbered, ¢xcépt for chicumbrances of record. Borrower wurrams; 0

and will defend. gencrally the title to-the Property ngnmst all clmms and demands,- subjcct to any cncumbranccs of‘record ‘

THIS SECURITY.INSTRUMENT combincs uniform covcnnms for national use and. non-unirorm covenants wilh llmncdl . ‘ao Ve
vnrlntions by jurisdiction to, consmutc a'uniform sccunly mstrvment covcrmg real propeny L L 1 /M/J

INDIANA-—~Singie Famly—Fansle MaalFreddle Mac UNIFORM msmumm' ' ronn 3013 -9/80° (pagclo/dpagn) :
This mortgage is bemg resrecoided to ‘correct the’ legal description

T T s

AT b et A T L

et




;. UN"’ORM COVENANTS, .Borrower-and Lender covenant and agree as fol‘ows’:

L. Payment'of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
-2, Funds for Taxes and Insurance. Subject fo applicable law-or to a written waiver by Lender, Borrower shall
‘, pay.to Lender on thic day monthly payments arc due under the Note, until the Note is paid-in full, a sum (**Funds'’) for:
i () yearly taxcs and asscssments which may attain priority over this Security Instrument.os a lien on the Property; (b) yearly
3 leaschold payments or ground. rents on the Property, if any;:(c) yearly hazard ‘or property Insiirance premiums; () yeatly
flood Insurance-premiums, if any; (c) yearly mortgage insurance fremiums, if-any; and (f) any-sums.payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licwof the payment of mortgage insurance premiums, These
items are called **Escrow Items,"* Lender may,:at any time, collect and hold Funds in an amount not to exceed the raximum
amount.a ‘lender: for a federally related mortgage loan mny require for Borrawer's escrow.account under the féderal Réal
Estate Settlement Procedires-Act of:1974 as amended from time totime, .12 U,S.C. §:2601 et:seq. (*'RESPA'"), unlcss
another law that applies to.the Funds scts alesser amount. If so, Lender may, at any time, collect-and hold Funds in an
amount not to cxceed the lesser amount. Lender may estimate the amount of Funds.due on the basis of current data and

| reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with applicable law.’
| . The Funds shall be held in‘an institution whose deposils are insured by a federal agericy, instrumicntality, or cntity
| - (including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall-apply, the Funds to
. pay the Escrow Items, Ler B  analyzing the escrow

e e o

account, or verifying the B o5 | Enler-pavsBosrowe ! i\ﬁ I ole law permits Lender
to make such a charge. H tHﬁM%W ~tinic ol ependent reul-estate
tax reporting scrvice used b e Nlm\:rmmclmn bl lm fil :;. Unlcss an agreement.
is-made or applicable law | jnftere ; ! t M ’m DL Ayiinterest or-earnings -

on the Funds, Borrower a cc-in writing, howevey, that interest shall'be gt ¢ Funds.: Lender shall’ .
give to Borrower, without clinss 2 %mmmﬂt l’tﬁlﬂ}‘ﬁ@ﬁ?ﬂﬂﬁ*ﬁd &ﬁn (e Funds and’the purpose vin
lfo:j‘tyyhi_ch ::ach debit to'the Findswas mnﬂhEhIMx(gﬂﬂﬁtys Bditioanks8eugity for all suris secured by this Sccurity: '
nstrument. :
_-Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower:
for:the excess Funds-in accordance * he req appli law, If:th of the Fundsiheld by Lender.at:
any time is not sufficicnt;to pay the Escrow ltems When due, Lendef may so notify Borrower'in writing, and;-in such:case :
Borrower shall.payito: Lender the ambunt necessary to make up the deficicney. Borrower shallimoke up the deficiency-in et
no.more than:twelve monthly payments, ot Lender's sole discretion, T S
. Upon payment.in.{ull‘of all sunis sccured by this Security-Instrumcnt, Lender shall promptly refund toBorrower
any Funds held by Lender., If, under paragraph 21, Lender shall.ncquire or scll the Property, Lendcr, prior to the acquisition
or sale of the Property, 'shall apply any Funds held by Lender.at (he time oftacquisition or sale as n credit against the sums: * *
secured by this Sccurity-Instrument. e : A ' f
- 3. Application of iyments, - Unless applicable faw/firavides otherwise, all payments reccived by Lender under -
paragraphs 1 and 2 shall be applied: first, to any prepaysiveharyes dos under the Note; second, 1o-amounts payable under
paragraph 2; third,.to intcrest dues fourth, to principal™dtue; and las¢"to any late charges duc prder the Noie.
4. Charges; Liens. Darrower shall‘pay all:{éxes, assessmentsi-charges, fines and in ons aitributable to-the
“Property: which may attain over this Security Instrument;-and ieaszhold:payments o ents, if any. Borrower
. shall pay:thesc obligations racr provided in“patagrph 2, of ifnot paid in'that « rrower shall pay them
on time directly to the per vaent. Borrowee shatl-promptly furnish to Lend of amounts to-be paid
under this paragraph. If Bo s¢ payments dircelly; Bofrower shall promy der receipts evidencing
the payments. . , _ ’

Borrower shall prompily discharge any.lien which.has priority over this: Sccurity instrument unless>Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender;: (b):contestyin good
faith the licn by, or defends against enforcement of the licn in, legal:proceedings which in the Lender’s opinion operate to™
prevent the enforcement of the:licn; or (c) secures from the holder of the lien an-agreement satisfactory to Lender: subor- .
dinating the licn-to this Sccurity Instrument. If: Lender determincs that-any part ofjthe Property is: subject!io a liep,which .-
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrowér shall
satisfy the licn.or take onc.or more of the actions set forth above.within- 10 days of the. giving of notice. - o ‘

5. Ilazard or Property Insurance. Borrower shall keep the improvements now existing or. hereafier erected on - -
the Property insurcd against loss by fire, hazards included within the term *‘extended coverage’ and any:other Hazards, "
including floods or flooding, for which Lender requires insurance. This insurance shall'be maintained in th¢ anougts and ' °'

. for the periods that Lepder requires. The insurance carricr providing the insisranice shall be chosen by Borrgiver sufjectto . & »
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender : -
*may, at Lender’s option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7. : i
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All insurance policics and renewals shall be acceptable to Lender and shall inéludcl n sg'gpdqrd mortgage clousc, Lender

shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Dorrower shall give prompt notice'to the insurance carricr and

‘Lender. Lender may make proof of loss-if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lénder's sccurity.is not lessencd, If the
restoration or repalr Is not cconomically feasible or Lender's sccurity would be lessencd, the insurance.procecds shall be
applied to the sums sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to
scttlc a-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore the Property
:)n tt‘) pay.sums sccurcd by. this Sccurlty Instrument, whether or not then due, The 30-dny period will begin when the notice
s glven; . '

Unless Lender and Borrower otherwise agree in writing, any application of procecds to-principal shall not extend
or postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments;
1 under paragraph 21:the Property Is acquired by Lender, Borrower’s right to any insurance policics and procceds resulting

,from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrument immediately prior.to-the: ncquisition. A

6., Occupancy, Lonn‘Appllcul'lon;

Leascholds. Borrower ¢ ‘ y . 'S ice within sixty days
after. the exccution of this u .tmﬁﬁﬁm’gmn 1y 8 principal residence

for at least.onc year. afte ) arnless. Lande FDErces-fig W it consent shall not-be
‘unreasonably withheld, o xt Mﬁﬁﬂﬁ?ﬁﬂﬁ%& oy l, Borrower shall not

destroy, damage or impai ropagty, allow the Property to deteriorate, or commit waste g 1 ierty. Borrower shall
be l;\‘dcfnulli'ifmny.rorfcil > 1 T&mﬁmmmt;m& A ETR ThoOh | - ‘good faith Judgment.
could-result in forfciture of thic Droperty is w i 2d by this Security Instrument or Lender's:
sccurity interest, Borrower may cure smewm%@gm ngémg ragraph 18, by causingthe action‘or
proceeding 10'be dismissed with a ruling:that, in Lender’s good faith determination, precludes forfciture of.the Borrower's
interest- in‘the Property or olher'matcrial impai " the lien ercatcd by this Sccurlty Tnstrument or. Lender's sccurity
intéresty Borrower shall also be in default i{ Borrower, during the lonapplicotion process; gave malerinily. false or inaccurate
information or statements (o Lender (or failed to provide Lender with any materlal information) in connection' with the loan
evidenced by the Note, including, but not limited to, rcpresentations conceraing Borrower's oceupancy of the Property:ns
a principal residence, If this Security Insicument Is on o 1easehold!, Dorrower shall corply with all the provisions of the leasc.

‘11 Borrower- acquires: fec title toithe Property, the‘leaschold and the fee title shall not merge unless' Lender. agrees to the:
‘merger in- writlng, '

7. Protection-of Lender’s Righis in the Property. If Borrower fails to perform the’covenants and agrecments
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such a5 a proceeding in bonkruptey, probate, for condemprtion or farfeiture or to enforce'laws or regulations), then Lender
may do and pay.for whatcver is‘necessary (o protect thevwiue of tlic-Lraperty and Lender's rights inthe Property.”Lender’s

actions may include payinp ohy sims secured by n lici which has prictity-over this Security nstrui t,:appearing in court,
paying reasonable attorn: ns ond entering on the.Properly-fo muketepairs. Althourh Lo ay tuke-action under
this paragraph 7, Lender rhave:go do so.- » ‘
. Any amounts dist nder under this paragraph’7 'shall become additiona! ower sccurcd by, this
“Security. Instrument, ‘Unl ind: Lender agreeto/athert{erms of payment,: Ui all bear interest from
the date of disbursement ¢ U shatl be payabie iwithitinicrest, upon noii Borrower requesting
payment, '

8. Mortpage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by:this- -
Sccurity Instrument,:Borrower shall pay. the premiums: required to maintain the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins
required to obtain coverage substantially.cquivalent to the mortgage insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurcr approved

by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month

a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

‘lapsed or ceased to be in effect.. Lender will accept, usc and retain these payments as a loss reseérve: in lieu of morigage

insurance, Loss rescrve payments may no-longer be required, at the option of. Lender, if mortgage insurance coverage (in
the: amount’and:for the period-that Lender requires) -provided by an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law., . '

N ?

t

) S e e Form 015, RIS (page  of 6 pager)




|

9. Inspection, Lender or its agent may muke reasonable entrics upon and inspections of the: Property. Lender shall
glve Borrower notice at the.time.of or prior to an inspection specifying reasonable cause for. the inspection,

10. Condemnatlon. The procceds of any award or claim for damages, dircct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance In licu of condemnation, are hereby assigned
and shall be paid-to Lender. ' ' ' '

Inthceventof a tolnl taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with-any excess paid to Borrower, In the event of o partinl taking of the Property in-which the
fair market value of the Property immedintely before the taking Is cqual to or greater than the amount of the sums secured
by this Sccurity-Instrument immediately before the taking, unless Borrower and Lender otherwise agrec'in writing, the sums
securcd’by this Security Instrument shall be reduced by the amount of the proceeds: multiplicd by. the following fraction:
(n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking.of the Property in
which the fair. market value of the Property immediately before the taking s less than the amount of the sums securcd im-
medintely before the taking, unless Borrower and Lender otherwise'ngree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Sccurlly'lnstrumcnﬂwhc;hcr or not:the sums arc then due.

If the Property'is abandoncd by Borrower,.or if, after notice by Lender to Borrower that the condemnor offers to: -

make'an award or scttle a claim for damages, Borrower fuils to respond to Lender within 30 days afer the date the notice
is given, Lender Is author ) I repair.of the Property

or.to ‘the sums sccured b )t ’ LW i \
U“!ﬂ:‘ Ltf'i."-'g"'“."‘ 1 ‘eﬂ'gmmﬁﬂxlmn P icipal shall not'extend:
or postpone the duc date o 1Y R m apbisgd and-2- o cling wnt of such payments,
11, Borrower N mﬁi{: dF xﬂ Eﬂ& Ex 3 'time for.payment of
modification of amortizati the_sums sceurcd by this Sccurity Ipstrument granted by, Legde y-successor in:interest:
of Borrower shall not operntc A Jehas EHDIABTEHE Erigink ) D FbWerjaCBokRoWerE s successors:in interest. Lender
men

1o
shall'not be required to commeace progegdings s ' lrgéqﬁﬁ&lnrusc'to nd’ time for payment:or
otherwise modify amortization of the sums secired by this Security-Ina y reason of any demnnd made by the origina
otherwise modif: i fth n%qhgyﬁ%ffgl( son of ar ' he original

‘Borrower or Borrower's tiiccessors in Interest. Any-forbearance by Lender in exercising any fight or rémedy-shufl not be

a waiver of: or preclude the exereisc ny. rig Yo ,
‘ 12, Successors and AssignsBoundiJointnndiSevera|: Liabiiily; Co-sipnérs: &.covenants and agreements of

Ahis Sccurity. Instrument slioll bind and benefit the succcssors and assigns of Lender and Borrower, subjeet to the'provisions

of paragraph 17. Borrower's covenants and agreements shall be joint and scveral, rawer who co-signs this Sccurity

Instrument but docs not exccyte tlie Nole: (1) is co-signing this Sceurity Instmument only 1o morigozc, grant and:convey, that
. Borrower’s:interest'in the Property under (ic terms of this Security Instrument; (b) is not personally obligated to pay the

sums sccured by thils Sccurity Insteument; and (e) agrees that Lender and any other Borrower may agree to extend, modify,

‘forbear or make any.accommodations wiivregard to the terms of this Sceurity Instrusient or the Notc without that Borrower's

consent, , P :
13. ‘Loan Charges. If the.loan sccured by this:Soausity thstrument. is subject to atlaw which scts maximum'loan
charges, and thatilaw.ls finaily Interprelediso that the iitercst oF otheeiann charges collected or 10 b collected in connection
with the loan excced the permiticd Hmits, then: (a) any-stich toan-charge’shall be reduced by the int nccessary to reduce

the charge to the permitte -antl (b) any sums &lready icollected firem Borrower which d.permitted limits will
be refunded to Borrower, y choose to make2his refund-by reducing the prineipal o *the Note or. by making
a dircct payment to:Borre nund reduces priacipal,-theyeduciion will be 1real il prepayment’ without
any prepayment charge u .

- 14. Notices. A wer provided for i tiis Sccurity Ingt ven by delivering it or

by mailing it by first class requircs-usc of anc icthod. The notice shall be directed to the

Property. Address or any other address Bor;;;;'c;; (.i't':;ignnlcs by notice to ‘Lender. Any n(v)ticc, to Lender shall-be given by

first closs mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice-

provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph, . . i , ;

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the.
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Ngtc
conflicts with applicable law, such conflict shall not affect. other provisions of this Security Instrument or the Note which’
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be scverable, : g ) :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
, 17. Transfer of the Property or a Bencficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

i . Vo . Do K M, V. . ‘1" N T U LB |
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person) without Lender's prior written.consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal
law as of the date of this Sccurity Instrument,

If Lender excrcises this option, Lender-shall give Borrower notice of uccclcml&n. The notice shall providp 2 period

- of-nol less than'30 days: from the date the notice is delivered or mailed within which Borrower must pay nll sums scciired

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower,

) 18. Dorrower's Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlicr of: (a) § days (or such other:period
as applicable law may specify for reinstatement) before sale of the Property pursyant to any power of sale contained: inithis.
Sccurity Instrument; or (b) centry-of a judgment cnforcing this Sccurity Instrument, Those conditions are that. Borrower:

*(n) pays Lender all sums which then would be duc under this Security Instrumient and the Note as if no accelerationhad

occurred; (b) cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, ‘Including, but not limited to, reasonable attorneys' fees; and (d) tnkes such nction as Lendér. may reasonably
require to assurc-that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay’
the sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Ins
.strument and the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred., However, this

right to rcimziuc slm&l‘. not.
'19. Snle of Note; ( 5¢ ‘m. The Note or Pimterest s
s i MG RIS -
(known as the **Loan Scrv collec ‘ ' ) h 4 c anid
e | NCHUSEECIARL |
writlen nol

Instrument) may be sold or
Servicer, Borrower will be ) notice of the'change in accordance with paragrap! 4
The notice will state the namc 2fd lidecss dlpavesnienm Ectsict

cr with this Sccurity
change; in the entity
y Instrument, There
change of the: Loan
and applicable law.
nyments_should be:made,

hand e ]
The notice will also contain 4ny other infermation fequired by applicgble law. Y .
20. Hazardous Substances, B Qmﬂ%mmﬁh?];m:‘. use, disposul, storage, or releasc

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else fo o, anything affecting

the Property that is in violation-of any

usc, or storage on the Prop
to normal residential uses-:

of vironm
 of stoli quaniitics of :H
‘to maintenance of the’l

The preceding:two sen!

ardous Subsianccs that are
perty..

shall not

:neraily recog

ply to'the presence,
cd to be appropriate

Borrower shall proinpily give Lerder wrilten notice of any. iavestigntion, eloin, demond, lawsuit or other.action by
any governmental: or regulotory agency. private party involving thc Properiypand“any Hozardous. Substance or
Environmental Law-of which Borrower has nclual knowledge. I Dorrower learns, or Is notified by any governmental or
regulatory authority,.thatany remoyal or ether remediation of any Hozardous Substonce affecting the Property-is necessary,
‘Borrowcr: shall promptly. take all neeessaryremedial nctions in accordancé with: Eavironmental L: o o

As used in this paragraph 20, ‘“Hazardous Substances'’ are those substances defined astoxic or hazardous substances’

.“by Environmental Law and thc following substances: gasoling; ke rosenc, other flammable or toxic peiroleum products; toxic’
- pesticides-and herbicides, volatile solvents, materials contuisiing asbestos or formaldehyde, and radioactive:materials, As:

uscd in this paragraph 20, ** Envisonmental Law'* meansfederat laws anddats ol the jurisdiction where the Property.is located
that relate to health;. safety “ronmental protecticns f :

~ NON-UNIFORM CC 'S. Dorrower and Benides fisilici covenant and agrec oz o -

21, Acceleration; Uender shall givenoflcs to Jierroiver prior (o oe llowing Borrower’s
breach of any covenant o this Security Isstauthicntithut not prior (o nder:paragraph 17
unless applicable Inw pro The rotice sl specifys () the defou equired to cure the
default; (c) a date, not less than 30 days from the dale the notice Is given (o Dorrower, by which the default must

be curcd; and (d) that failure to cure the default on or before the date specified in the hollc_g‘ may result in acceleration
of the sums securcd by this Sccurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform:Borrower of the right to reinstate after acceleration and the right to:assert in the foreclosure
procceding the non-existence of a'default or any other defense of Borrower to acceleration and foreclosure.If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums sccured by this Sccurity Instrument without further demand and may; foreclose this Sccurity Instrument
by judiclal proceeding. Lender shiall be entitled to colleet all expenses incurred in pursuing the remedies provided in

+ this paragraph 21, including, but not limited-to, reasonable attorneys® fees and tosts of title evidence. .
22. Reclease. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security -

Instrument without charge to Borrower,

23. Waiver of Valuation and Appraiscment.. Borrower waives all right of valuation and appraisement,
‘ . i
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24.. Riders to this ‘Securlty Instrument. If onc or more riders arc éxccutcd by Borfower and recorded together:

“with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into ‘and shall amend:

and supp!cmcnt the covcnnnu aid agrecmenits of this Sccurity Instrument as'If the rider(s) were a part of lhls Security- lnstrumcnt.
[Check’ uppllcnblc box(cs)]

[’ Adjustablc Rate:Rider , 8“Condomin!um Rider.

D Graduated Payment Rider: ‘ ¢ Planncd Unit' Development Rider
)i Baloon Rider- ' CJ¥Rate lmprovcmcnt Rider

3 other(s)' [specify);

_ BY SIGNING BELOW, Borrower acccpts and agrees (o the terms and covenants conlnlncd In (hll Sccurity lmlmmcm
‘and:in:any rider(s) exccuted: by Borrower and:recorded with it:

‘Witneases:’

) l—4'anllyr_mdcr. )
O. Biwcekly: qumcnt'Ridq;
D Sccond Home-Rider

¢ L .
SOPBNRERNENNNNNIRIVINORANNIINININIDY

B | | Docu A "
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This Document is
" the Lake Counﬂlﬁgl{

éﬁ""eﬁd;Z""""".‘

I'lll'l.I.ll'.'l.‘l.l.(S“')t
—Borrower’

.gl . "{'t \\ ?’.'OZQ#IDDOOOOCOOOOIIQOI) B .

SeeNeN s NNNeEssesetEnstItRINY

COI‘
[Space Below.This Line Fo Acknowudnmlnll
STATE OF INDIANA Lake ' COUNTY s
-Of ‘this 26th ' | day ofpJulyt  , 1991, before me the undereigned = " v T o
“a Notary ‘Publi¢ in and forisaid County, personally appeard DON; M, [ IMMET AND RHONDA
S KAPLAR, HUSBAND ¥ WIFE, and acknowledged the exgeution of r.he 1 egomg T
- ' R
matnqment. nd- r'v/I - - . | i ,,,.;_ BT
Witness my ‘hand. at offlcxal .seal.» ' ,‘ : 7, . o . | N
L - NOTAKY PUBLIC Gl ; R
My* Commission:exp =24 <92 L 3 g e :
My: County of Reési K : - SO Vs AR ’ !
. , ) g S ; 4
 THIS INSTRUMENT W ¥ RO JONES, JR. - K + PRESIDENT ', .
wo e E ~ CALUMET bnwmubb LURPORATION i
. PO’ Bok 208 T i
G Scherervxlle, IN 46375 "-; :
. [} * B . A R l‘
' ot N )
\ §. . ’ oty! . ¢ 1 ¢ f
' Lo SR
o‘ ’ -" ! [} o ‘ ) ce '
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e PLANNED UNIT DEVELOPMENT RIDER

_ THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... 2550,......... day of v J81Y s 1920,
fl‘nd IS Incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date, given by the undersigned (the “Borrower') to secure Borrower's NOte 10 vovevverores
MDY NN-'-CAI‘mT--osE-C-uRIIIE.S.L.QQBE-QM:EEQNJ ............. S..(;H.IEB.I::.RY.I...I{.[.‘...'-.‘.InNngoInAu-Noé lllllllllllllll 7] (thc ‘;Lcndcr")v
of the same date and covering the Property described in the Security Instrument and located at:
n-m--m-u-..-..19.04..SilMer...Crﬁ.ek...QQMr.ﬁ ............. .aﬁb.emﬁr.y. '.u\ﬁ.!...I”......‘?.@.;i.z.i...--....-m.....-.---m.-n---nm-m-----------~
|Hroperty Audven"]

The l”ropcrly includes, but is not limited to, a parcel of Innd improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in 1.1 SEB . ATTACHED v1vuscuvessvisssssessssssssssssssosssssstresssssssssnsastsssssstresstse. i

stese
cuunnnnnnu-uunuu-nncnnn-u|nnuununnnunlu-unullnunnuluuunun--tuu-uununu-nu--unuulcuno-nnuuc-n|ncu-1'nn-unnuulnuouul"u

(the “Declaration"). The Property is a part of & planncd unit evelopment KNOWN 85 ..o
v SPRINGVALE.. EARMS.. GOURT..'M!\........

llﬂ.a.'.;\.o."ol"‘#“n’l‘if‘\’e’&’:U;\‘li”&;;lgéﬁéh’l‘]“".““““"."““"““”“"."”"“.“'....".“""“"‘""’”"‘

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and-proceeds of,
“Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and:
Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations-under the PUD's Constituent.
Documents. The “Constituent Documents" are the : (i) Decldration; (ii) articles of incorporation, trust instrument-or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners:
Association, ‘Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the: Constituent:
‘Documents. _

B.. ‘Hazard Insure ed insurance carrier, a-

“‘miaster” or “blanket" po 2 pogmlmils: a des insurance coverage L
in the amounts, for the per vnst tne hazards Lender requires, including fire ot cluded within the term: . - '
“extended coverage,” ther NQ’I’; OCF Flpl A ! ' R

(i)- Lender w i provision i Unifornt Covenant°2 for the monthIy paymss :ﬁdgijibf'qn_e-thlftligdt}:' e

the yearly premium installmenss (S flindadidsuenceoethe Fropetieand-op e of L
o (ii) Borrower's0bligation under Unif yrm i:vcnan’t’ t ‘_aim@ insurance coverage on the Property is;
deemed satisfied to the extent ¢hat the rc'ﬁm ffg ¢ %‘v\% zﬂﬁ% Ai:s%ociation policy. :

‘Borrower shall give 1ender prompt notice of any lapse in required hazard insurance covera provided by the master
or blanket policy. : B

In the event of a distribution of hazard insurarice proccedsiin'licu of restoration or reprir following a loss to the:
Property or-to common arcas and (acilities of the PUD, any, proceéds payable to Borrower are hereby assigned arnid shall be
L paid to' Lender. Lendér shall'applyihe proceeds to the sums secured by the Sec: qsirument, with any excess paid'to-
! Borrower.

| C. Public Liability Insurance, Borrower shall take such actions as may be reasonable o insure that the Owners:
Association maintains a public liability insurance policy acceptable i 1, amount, and extent of coverage to Lender,
. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in-
' connection with any condemnation or other taking of all orany past'Githe Property or the common areas and facilities of the:
PUD, or for any conveyance in lieu of condemnation,ufs hiereby as$igned and shall be paid to Lender. Such proceeds shall’
be applied by Lender to the sums sccured by the Security instriment gSprovided in Uniform Covenant 9
E. Lender’s Prio wt, Borrower shall-fiot;. cxcept-afterinotice to Lender and Lender’s prior written
consent, either partition o :{he Property or ¢onsentto:
(i) theaband wnination of the PUBzxcept foy abandonment ¢ 1 required by law in the:
case of substantial destruc her casualty or itn'thg/séseofl a taking by cor mninent domain;
(ii) .any amer is [ the " i ' ; for the express benefit - :
of Lender; ' ‘
i

(ili) termination of professional management and assumption of self-management of the Owners Association;.

or ,

(iv). any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender. ;

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any :
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Mggg 3

DO . BR MM:JX
il ) Bps ... g

RHONDA S. KAPLAR

MULTISTATE PUD RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3150 12/83




