‘hereinafter’ sometimes called the ""Mortgadee," party of thHe s&cond part,

WITNESSETH: % i

THAT WHEREAS,in order to evidence his just indebtedness to the:mortgagee in :
: the principal sum of ONE HUNDRED FIFTEEN THOUSAND AND NO HUNDRED NO/100 DOLLARS: i
($115,000.00) for money loaned by the-mortgagee, the mortgagor(s) executed and‘ ;
‘delivered a, certain ‘promissory note identified as: Loan Number ‘R.E. 12774 bearing. ,

o e
B . Please return To ' ”
(:X; ' Calumet National Bank ©
e 1806 Robin Hood ‘Blvd- -
91041406 Schererville, Indiana. i
46375. | .
Att: Jim Lehr t B
THIS IS A-CONSTRUCTION LOAN, THERE WILL-.BE PERIODIC DISBURSALS. | éﬁé -
MORTGAGE | | F ™) ’

1

. ’mISLINDENTURE, made this 1st day of August 1991, ‘by. and. between vChrist P. . ; {
Sotos, hereinafter aometimes called the "Mortgagor(s)," .party of the first part,v,-v‘ R
".and CALUMET . NnTIONAL;BANK, Hammond, Indiana, a corporation-duly, erganized ‘@’ Eu .
. -existingsunder and by’ virtue of the laws:of the United:.States of”America, ) e

i .date of the 1st da e order of' . ‘ﬂfﬁeﬂf‘f
L the mortgagee- in 1 s Y:EE ? e. office of: T
i the mortgagee in ! £ S) m ndie_ ) erest ony i
2 ONB QUARTER (9.25% g8 ees.with ut

i Wi dn “éﬁf 1 maturit

ation. ’Iﬁihpiataeunnﬁeﬂuﬂﬁstiﬁ@ 2 frer m
highest Ji:zie f]§ i’ksbe:ch it is[i'ecbra fu to ‘Gontx ct, saie_:g

- ! p'; .
o aprincipal sum bein' gayable

-f-'minwnom or d m BRINCIDAL,: SUM' OF m; FUNDRED) FIFT [TOUSAIT) No;nuunmm
AND-no/loo DOLLARS: ,115 oooroo SHALL rcom ‘)UE mﬂm BLE ON onemm)m:
' s"r',j} a2, oo : ‘ ,

fwith thesprivilege E:making [ txaap; ments t an) @ine ater ‘_;@;

o0 B

SN KT T R AP e AT 1 A AT e

RS

the MoX -gagor(a), in‘ consi_--ation of’ the mone concurrent.ly
andrin order tc» secuxer thej’;gprompt payment of sald}
A4 to: bette¥. insirertha: plinctual and: faithfu]‘ 2xf

note’ and” interest‘.:x

Py

: all ‘and singular ‘th venants and agre<ments He¥ain undertaker % e“performed AR Ju@
: by the mortgagor(e Yo(es) hereby MORTGAGE and |®ERRANT unto the tgagee, its ' f
: . successors and ass 211 and singuller the-redl-estate situat ing and i
; » -being in the: Count %, and Stat®e cf Indidna;, known and ed as é
$oA ‘follows, to-wit: AN - l
gr _ ‘ e

Lot 27, Country/Estates Addition Phase II, Town of Griffith, S !1-%

.as shown in Plat Book 69, Page 30, and -Corrected in- Plat , -
Book 69, Page 50, Lake. County, Indiana ; ) : S
.a/k/a’ 441 Manchester Court,. Griffith IN 46319 : R
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together with all singular the tenements, hereditaments, privileges and appurte-
nances - thereunto and ‘belonging or in -any wise appertaining, and the rents,
issues. and profits thereof, and all '‘buildings and improvements thereon, or that
may. hereafter be placed' thereon; also:all the fixtures of every kind and: nature
necessary or proper for the use and maintenance of said real estate and: premises
that .are: now or may hereafter be placed thereon; and, :also all the right, title,.
interest and estate of the mortgagor (s) in and to -said: premises,'hereby
releasing and waiving all rights under and by virtue -of any and all valuation

~~~~~

hereby secured, or any part thereof or breach of any of the covenants or
agreements; herein contained.

HOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with. the.

mortgagee as follows, to-wit::

“

L RN o . ' o ) "‘,- o ,|‘ .“.l "
1. That the mortgagor(s) will pay all the said note and thdebtedhess: hHerefn =

mentioned according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured, all with attorney's fees and
without relief from valuation and appraisements laws.

2. That the mortgagor(s) will keep the building(s), fences, fixtures,
improvements and betterments now - on. said premises, or that may hereafter be
erected thereon, i 11 neither

comnit -nor' permit . i€ : Waald. Y rmit torbe'
'done upon said prei 4 ,gﬂﬁm}m&m ‘ ith‘e"r'e'o'f-. .

3 “That- the v sng.’]; pEEeIQIsAeIBecL 3 quent, all

-/:taxes 0 assessments mkmém@1§{m$¥di;Maﬁf ) levied& upon
s _:‘.fsaid premises or any’ irt tlﬁrecf ake County Recorder! , o

B Bt

"That the, m tga

916 premises during {the; continuar aid’ {ndebtedness insoEed ,

nd: windstorm, in' .h~c pany or: col anies 3.may Be sutisfactory o ‘the mort-
i gages, -and: for ;guch .amount”as the‘mo gagee ay from timelto time recticthe
_g&oss or*damag to 3 made F ble»to he mo. gagee as i cerest ay, appear),

ssuance ti reof wills de sit such policies wit

5, That 4n ciso Ehe ioEEeagor(s) Eall(s) TBipaY. any)tax, st
o keep 13 nuildings, fences; nd: stura
said premises in good repair and insufeas abo»e\prov1ded the 1

~ pay such=taXes, as sments or special/assessmentE, or may redeem id premises

from:sale for taxe sessments or special assesgments, make » 3 Or procure
insurance, and may ~move or dischergeianycliaim, lien o prance or
may purchase any t sr claim adaipstreaid premise =zt the title
. and possession the Jer to preseérveithe priority n of the
mortgage thereon, y & vice con~ |

B

nected’with this mortgage, or to prosecute or defend any suit affecting or i
involving this mortgage or the title or possession of said premises, and that
all moneys’ paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended. to be effected:
hereby shall be immediately due and payable with: interest thereon at the highest
rate of interest permissible by law and become: so much additional indebtedness
secured: by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced: with interest, without relief from valuation and appraisement laws;
provided however, that it shall not be obligatory upon the mortgagee to .advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into: the necessity of such repairs..

:(s) will keep all buildings that may be any time\on T
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6. That if default be- made in the performance of any of the :covenants or

.....

including all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall, at the election of
the mortgagee, and without notice of such election, at once become and be due-
and payable at the place of payment aforesaid, anything in said:note or herein
to the ‘contrary notwithstanding, and thereupon the mortgagee shall have the
right (either with or without process.of law, using: such force: as-may be naces-
sary) to-enter upon andpnssess, hold.and enjoy said: property, -and to lease

the same :or any part thereof upon such: terms &s to it shall seem'best, and to:
collect and receive all the: rents,. issues and profits thereof, and’ to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special -assessments, and: do all such‘other things" as: may -be-deemed necessary
for thex iproper protection-of the property, -and thezmortgagee - :shall have the

'“f. right to: foreclose this mortgage ‘and;shall have all other.rights and remedies

““that the law provides ‘dnd*'sale under foréclosiite decree shall be without relief
from valuation and appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter,
dand prior to the expiration of the time for redemption from any sale of said
premisses on: foreclosure, any court of competent jurisdiction, upon application

‘of the mortgagee, may appoint a receiver for said premises to taks possession
thereof, to: ‘collect the rents, isgues.and profits of ing; the
pendency of such £ Bocummt 1@&. ‘om fore-
closure .sale: shell and out of rents issues and ke neces-
_ sary repairs and te Q i;h ind to pay,
o all taxes, assessme B spec assessments, to redeem fron 5] .r taxes,

‘ssessments and spe :E ﬂﬁummlmﬂl 'essary to

' eepnsaid premises ihsufed’ 3 §ﬂEé Eﬁgps of»tn ’ .nrtgage
~and‘to ‘pay the expensé of thglggce ver qgig?ﬁﬂtﬁhsag rec ver shall, apply the -
inet proceeds to the payment of the indebtedness secured ‘hereby, and such..

,

8. That in dase suit ba: brought ‘foreclose: thig mortaaqc an ﬂequate andmfjﬁf;‘

,'reasonable sum’ sha] be alic : to thi nortga ee in uch e-eedings ‘or' attor-.

ney's, fees .and: the' 8tsof ab mplete abstract of title to:said’ ‘premises whichﬁ@3

several:.sums: shall be ‘g0 mich’ additional indebtednesg secured: herebx and*shall
be: recoverable as e h whe.i-. the'su_-,proceeu- to decre-,or not ar shallfbeﬁ"

9 That the mc X ‘ee, at ltS option, may eutend the maturit > thé-ﬁoté

and indebtedness se ed hereby, or any/balance dge thereon, from t to time,
upon written agreen xecuted by the mortgagonr(s);, for such fus periods,
'.atusuch rate of int and upon such conditicnsyas may then ed upon,
-and: no such extensi n forbearance oi.daelay of the mo enforcing-
any of the provisic indenture, shatitoperate to 4 ien hereof
or: waive any rights h Je

10. That this indenture and the note secured. hereby are.made and executed
.under, and are, in all respects, to be construed by the laws: of the State-of’
Indiana, and. that the various rights, powers, options, elections, appointments
and‘remedies herein contained shall be:construed as cumulative, and no one of.

them as exclusive of any other or of any right or remedy allowed by law, and ‘all -

shall inure to the’ benefit of the successors and assigns of the mortgagee and of
all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby. secured, with all the interest thereon, and up to that time, shall have

" will .and truly performed all and singular the covenants and. agreements herein

undertaken to'beperformed, then all of such covenants and agreements shall

.. cease' and determine (but not otherwise), and the mortgagor(s), or the successors

or ‘assigns thereof, shall be entitled to a satisfaction of this. mortgage, but

‘1shall pay the expense. of recording the same.
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IN HITNBSS WHEREOF, the mortgagor(s) have executed this instrument under

‘}seal the- -day ‘and year first above written.

. county of regideiice

N

ek s et ahonef AT 6 @ 4 e = venaratie o e e IR e ¢ weme s e e aem ot [P

‘Christ PtiSotos

State of Indiana ) ‘ ,
' Jss. o

Before ‘me, a Notary Public in and for said dgu%ty and State, personally
appeared Christ P. Sotos, on this the _lst day of ¥xiy and acknowledged the
execution of the above and foreg01ng 1nstrument as his free and voluntary acts
and: deeds for the uses and purposes therein ‘set forth.

Given. under my geal the
“Document is

kuy commissionxexpir 3
| NOT OFFICIAL!
~This Document is the pmperty of

the Lake County Recorder! N
: J\N\g .‘-«J

elinda’ L. Jagkiia
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