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NOTICE: ' ' RLE WITHOUT THE APPROVAL
OF THE { OR ITS AUTHORIZED AGENT.

The attached R\gDR i made a paro this instrument.,

This Mortgage, made the 9th day of  August , A.D, 1991 ,
between
PHILLIP D. SHOPE, SR.
of the City of Hammond in the county
of Lake , and State of Indiana (herecinafter called Mortgagor),
and STABILITY, INC

a corporation -organized and existing under the laws of the State of Indiana.
(hercinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money. borrowed inthe
prmcnpal sum of
FORTY~FOUR THOUSAND ' EIGHT HUNDRED 3 TWENTY—FIVE AND NO/lOO*******DOllRTS
($ 44,825.00%%**A, as evidenced by a certain promissory note ith, the terms of which are
mcorporated herein t i 17OfI aaic at utic ral L QO ¥ de v e ek ok ke ok
per centum (%% % %4 nﬂﬁ ﬂﬂilalSu e rincipal and interest to be

payable at the office b
‘or at such other ple Nd’i‘s:bﬁy‘rﬂé}l j&elg! - Mortgagor, in monthly

mstallments of:
THREE HUNDRE 111212!5 ﬂ@cmbﬁl&the*liwmﬂﬁ 15 (5:360,67HH¥ K hh*-),

4

commencing on the fifst day of @atShele G?)lﬁi?aﬁéwmloh the first day of each month thereafter

until the principal and interest are fully paid, except that, if ot sooner paid, the final payment of the entire indebtedriess:
evidenced thereby shall be due and payable onthefirst day.of September, 2021 ‘

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in corisideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above.nentioned, and also to sccure the faithful perfommance of 2!l the covenants, conditions,
stipulations and agrecments herein contained, does by these presents, mortgage and warrant unto the Mortgagee, all- of:

the following-described property, situated in th City
of Hammond in the county of Lake and
State of Indiana, to
Lot 33 in Parkland Terrace Sésond Addktion to Hammond, as per plat
thereof, recorded in Plat Boek 25 Pade 81, in the Office of the
Recorder of unty, Indiana:
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and
in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a

part of the realty and are a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee.simple-or such other estate as.is stated -herein.

2. Mortgagor will .pay ‘the indebtedness. as provided in said- note and this mortgage. Privilege -issreserved
to prepay at any trme, without premrum or fee, the éntire. indebtedness or any part thereof not less than
the amount of one. installment, or one hundred dollars- -($100.00), whlchever is-less, - Prepayment in full: shall;
be credited on the date received. Partial prepayment, other than on. an installment due date, need not be:
credited until* the next following installment due date or thirty days after such prepayment, whichever is:earlier.

3. Mortgagor willipay; to-the Mortgagee,. as-trustee, (under the.terms of this:trust as hereinafter. stated):
together with, and in addition to, the monthly payments under the terms of the note: secured: hereby,. on:
the first day.of each month until the said note is fully paid:

(a):A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable~
on policies 1S taxes and assesqments ‘

next due o d t @ltl W d byth y % which. the Mortgagorers,
notified) le Iready ;ﬁ Qere or divi ed%1 ei ﬁmu of lapse before one month
prior to th m&ﬂgﬂd M@ A e 7ill: become delinquent,
such:.sums @E s; l‘ﬁd SIC 1ms;-taxes, and special’
assessment Thls Document is the property of

.(b)- The aggregafc ol the amoﬁhmgﬂﬂﬂmﬁgﬁﬂgﬂ?ﬁand those payable on the note secured:

héreby, shall be paid in a single payment each month, to be appliedto the'followirig.items in: the order
stated:

(I).ground|rents, taxes, special asscssments, fire an sther hazard insurance premiums;:
(II):interest -on the.: secured hercby; an
(I11) amortization of the,principal of-said note.
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Any deficiency in (i nount of such aggregate mosthly paymentshall, unless made good by the 3
Mortgagor prior to the due date of the next such payment, constttute an event of default- under thts i
mortgage. Mortgagees option, Moripagatiwill pay a *‘late charge” not exceeding four per ‘
centum (495} any installment' wheinpaid moge than fifteen (15) days after the due date thereof }
to cover the extra expense involved in/ handling délinquent payments, but such ‘‘late charge’’ shall ;
not be pa sut of the proceedswof any-saleimade: to satisfy the edness secured hereby,
unless sucl i are sufficient’ to dischargeithe entire indebte 1-all proper costs and ;
expenses s by j
4, If the total-o hade by the:M ler (a] preceding shall:exceed i

the amount of payments actuaily made by the Mortgagee as trustee ror ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on:subsequent: payments to be made by
the Mortgagor “for such items or, at Mortgagee's option, as trustee,.shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

S. Mortgagor will- pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of :
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will' promptly deliver
the official recerpts therefor to-said Mortgagee. 3

6 Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration.of said property :
or any part thereof, and in the event of the failure of the. Mortgagor to keep the buildings and: other. o
lmprovements now or hereafter on: said- premises: in. good repair, the Mortgagee may make such- repairs as
may reasonably be deemed necessary for the proper preservation -thereof and.the sum so paid,. shall bear
_Interest from date at the rate provided for in- the principal* indebtedness, shall be payable thlrty (30) days S
after: demand and shall be t‘ully secured by thls mortgage. ‘ Lo
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (1) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thercof, the Morigagee may pay the
same. All insurance shall be carried in companics approved by Mortgagee and the policies and renewals
thereof shall* be held by Mortgagee and have attached thereto loss payable: clauses in favor of and in form
acceptable to the -Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagcc,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is hercby authorized and directed to make payment for such loss directly to Mortgagee instead
of ‘to -Mortgagor and:Mortgagee jointly, and the insurance proceeds, or any part:thercof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness-hereby secured or to: the restoration or
repair of the property damaged. In event of foreclosure of this. mortgage, or other transfer of title to the
mortgaged: .property in extinguishment of the indebtedness secured-hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to foreclose this mortgage -are instituted, any sums necessarily expended’ for the
continuation of the abstract .of title 'to the above-described real-estate, together with.interest thereon-at the
rate provided: for in the principal:indebtedness, shall become a part of the debt secured by this mortgage:and
shall be collectible as such, '

9. Upon the request of the Mortgagee, the Mortgagor shall:execute and: deliver a supplemental<note or
notes for the.sum:or sums-advanced by the Mortgagee for the alteration, modernization, improvement,. main-
tenance, or repair of said premises, -for taxes or assessments against the same and:for any other’ purpose: author-

" -ized -hereunder. ‘Said note or notes shall be secured ‘hereby on a parity wuh and as fully as+if the advance

,ev:denced thereby were mcluded in the note first described- above. Said supplemental note or. notes- shall bear
~mtcrcst atsthe ‘rate- prov:ded for in the .principal mdebtedness and shall be payable in approxxmately .equal

monthly pag/menl:sl
matunty, the- who ﬁ ﬁmﬁ ﬁe.
‘ N“(T‘l“ OEFFICTAL

prmcxpal mdebtedn
shall’the" maturlty e

10. If the proc Igan made by the Mortgage to the Mortgagor, t 3 at-of which is hcréby
secured, or any part the ’F)héﬁ' ﬁ‘cﬂﬁ?lﬂ a9£ directly or indirectly:

to pay off, discharge, ¢ Ausfy, mtln or @ﬁgzu@gq: upon said premises above described,
or any part thereof, then the Mortgtgece sﬂf%re su@?’g ated to any additional security held by the holder of such

lien or encumbrance

‘provided:. for in the
reditor.. In no event

11. If.any default be made inxihe payment of the installments provided for in paragraph 3 hereof, or.in the
performance of any other covenant in this mortzage or in the note sccured hereby, when the same is payable or the

iling to-agrée on the =

time of performance has arrived, as above provided, then all the remainde \foresaid principal sums with all

arrearages of interes
become immediately
or in said note conta

and sums payable pursu
yable, and the Mortgage:
d to th ary notwit

t to the provisions hereof
1all have the right to forec
-anding, a failure t

hall, at the o]
e this mortga;
xercise said o

n of said:Mortgagee,
anything hereinbefore
’n shall not constitute

a waiver of the right to exercise the same in the event of any subsequent default,

~

12, If proceeding foreclose this mortgage B snstituset Sthe Mortgagee may apply for'the appointment of a
receiver (and the Mortzagor hereby consents tg/Aiheappointmanicof a receiver if therc has been any default in the
performance of any ditions of this mgrigage), and sich-receiver is hereby au ed to take possession

of the real estate ab« tbed, collect any rental, accried,. o7 te-accrue, whether in wr kind, for the use or
occupancy of said pi ny person, firm'or corporationg orsinay let or |k s or any part thereof,
receive the rents, inc its therefrom, afd holdehe proceeds subject to he court, or the judge

thereof, for the bene sending the firalidecree in said 1g any period allowed
by law for the reder le 1 ointed irrespective of
the value of the mortgaged property or its adequacy to secure or dlscharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment,




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby,.is not
required to be given. All sums payable hereunder shall be- without relief from valuation-and appraisement-laws
and with reasonable attorney’s fees.

If the indebtedness securcd hercby be guarantced or insured under Title 38 United ‘States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed: in
connection with said indebtedness which are inconsistent with said Title or Regulations -are hereby.
amended to conform-thereto.

The covenants:hereln contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, -administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of-any gender shall include all‘genders, and the term- *‘Mortgagee"’
shall includc any payee of-the indebtedness hereby secured or any transferee thereof whether by. operation:of law
or:otherwise.

IN-WITNESS WHEREOF, the said: Mortgagor has-hereunto set his hand and seal’ this

9th dayof  apgust w g g:m

PHILLIP D. éHOPE’ "SR. |

Documentis

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

This instrument was prepared Edward Kelley, of Stability, INC
agt Vv
STATE OF INDIAN. ]
COUNTY OF  La g ¥
Before me, the undersigned, Margaret;E. Lawhead , an official
of Lake Covntv-of:th#*State of Indiana, on th! 9th ’
day of August .19 91, personafiy‘appeared Phillip D, Shope, Sr.
and
acknowledged the cxe he foregoing mortgage.
/\Y‘ Wltness my\ban( al the day and veay'last above writit ’(i
SO JV \/uwm 8 L«(&M
(Signature)
Margaret E. Lawhead Porter Co. Resydent
(Official title)
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Return to:
First American Title Insurance Company
5265 Commerce Drive

VA ASSUMPTION POLICY RfBER &0

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE ¥BTHRANSNUMINIFRATION OR ITS AUTHORIZED AGENT.

THIS-ASSUMPTION POLICY RIDER is made this

%\Dvs '

9th day of

August

19 91,

and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dccd to Secure

Note (*‘Note”) of the same date to

STABILITY, INC

‘Debt (‘‘Instrument’’) of the same date herewith, given by the undersigned (‘‘Mortgagor’’) to secure the Mortgagor's:

}

its successors and assigns

(‘‘Mortgagee") and covering the property described in the Instrument and located at:

and agrees to the
GUARANTY ‘Sh

from: the date: tha

Admmlstratnon ur

‘the indebtedness’t

rights hereunder-¢

3150 Kenwood Street Hammond, 1IN
(Property Address)

Bmmﬂn&mso

1, Wwould normal co e 1
provisign : |l N
secured:at-once due an paya ay oreclos\ b

- “hathdmrenesaation: as itiawpravidek ty of

46323

‘Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledgcs

n full amount within 60.days
mtted upon: by the Veterans
'y the Mortgagee may declare
:ly or may.exercise any.other.

TRANSFER-OF THE PROPERT¥: Ifzli er Gip ReRropectyer! any interest in it is sold or transferred, this
loan shall be:immediately due and payable upon transfer: (“assumptlon”) of the pr¢ Tty securing such loan to:any:
transferee (“assum "), unless the acceptahilitv of the assumption and transfer of this loan is established by the Veterans

Admmlstratlon or its-authorized agent pursuant to section  1817A of Chapter 37, Title 38; United States'Code.
An authorized transfer (“‘assumption’”) of the property shall also be subject to additional covenants and'agreements
as set forth below :

(a) ASSUMPTION FUNDING FEE: A fee eque! to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan-as of.the date ofitransfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for'the Administrator of ceans Affairs, If the assumer fails to pay this fee at the

time of transfer, tl
at the rate herein I

thcreof shall-be imx

provisions of 38

2}

‘ee shall constitute an additional debt to that already secured by t
vided, and, at the option.of the Imoiigagee of the indebtedness
liately due and’ payalie.) This fegis automaucally waived |

C. 1829 (b).

PROCESSING CHARGE: Upon apnllcatlon for appjy¢

instrument, shall bear interest
‘eby secured or.any transferee

1t assumer is exempt under the

o e e T by 4 4n At WA A e Bt A s St et A B Maa e " e Ve

(b): ASSUMEF llow assumption and transfer
of this loan, a proc may be charged by tire mortgagee or its authorizcc 2 stermining the creditwotthiness
of the assumer anc vising the toldec’s.ownership records wh red transfer is completed: The
amount of this ch xceed the maxnmum eetabhshcd bv e\ nistration for a loan to'which

section:1817A of

(c) ASSUMPTION INDEMNITY LIABILITY; If this- obhgatnon is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising

from the guaranty or insurance of the indebtedness created by this instrument.

'IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

QMM S ;Q"\““ Sl (Seal)

(Seal)

PHILLIP D. SHOPE, SR. Mortgagor Mortgagor
(Seal) (Seal)-

Mortgagor Mortgagor

VMP MORTGAGE FORMS ¢ (313)203-8100 * {800)621-7281
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