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"MERRILLVILLE, INDIANA' 46410 g'{%%ommma Drive
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8 /hich s orgamzed and mtmg der the laws of THE TATE OF INDIANA | "’”';, - , and .'who_se‘

addressis 4000 .WEST LINCOTN HIGHWAY Y R B
ﬁ MERRILLVILLE INDIANA 4 64‘1( - "I.ﬁii "). Borrowcr o8 Lender the pnnclpal sum of

‘monthly payments. -with the full debf; if not  paid earliexy dua and: ipayable on.~ SEPTEMPER ' 1, 2021 =~ ' .
-Thxs Security Inistrument secures to, Lender:’ (2) the sepavinent Gf (bacdebt evidenced by the MNole 'wu.h mtorest, and all renewals
"extenslons and modification 'h) ‘the payment of ali*ether:simaswith- interest,. advanced er: pamgraph 6" ‘to- pmtact thef
security . ‘of 'this’ Secun rumentiiandy (c) the perfcmnance of Borrower’s covenanis grecments under- thns Secunty. .
Instrument and" the ¢ ‘\urpose, ‘Borrower aoes nemby mongage, it ey to- Lender the followmg -
‘descnbed property loce LAKE ' -County, Indmnn ‘
' 'LOT 24, 'EXCE ' 2 FEE’I‘ BY! PARALLEL N (E ENTIRE v
'SOUTHEAS'I'ERL RE AND ALL: OF LOT BLOCK 10,

B e U - SUuNS S S
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TOGETHER WITH all the improvements now or hereafter -erected: on the property, and all easements, ﬂghts

et

appurtenancea, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of tho property, All replacements and additions shall also be covered by this Security. Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge.
grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowet: warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay. when due the principal of, and interest on, the

‘debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charses. Borrower shall' include in- each, monthly . payment,
together with' the pnnclpal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special

:assessments levred or to be levred agamsts the Property, (b) leasehold payments or ground rents on the- Property, and ‘(c)

Each monthly installment: for items-(a), (b). and (c) shall equal one-twelfth of the annual'amounts, as reasonably estimated

by Lender, plus an amount

full annual:amount.for-ea

‘become delinquent. . Lende
delinquent.

If at any time:the fo

payments: for. such items payst

amount:of payments requir

- .refund’the excess.over on
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-or-(c);is? msufﬁcrent to pe

» deﬁcrency on or before the

As used in:this: Secur

“designee. In any year in v
-shall alsoinclude either:' (i
“(ii); " monthly charge inst
~monthly"installment'of the

insurance prémium with-Lenc

_or if this Securify. Instrum

. one-half percent of the outs

--If. Borrower tenders t
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dueDaRDIIYohe Seaostiatot are cu.

to. pay.'su

xth of ‘the estimated payments ‘or:credit the excess over one-sixth
swer, at the option of Borrower If the'total-of the payments made t
the -iter whicn ' due;pthen Borrower. shail,pay'ito Lenderyany amou
e the i\>m becomes due,

Instrument, . ‘Socretary’ ' means the Secretary of ‘Housing and Urbe
ch the Lender must pay mortga;_ insurar ce ;premium to:the Secr
1 instal { the anm mortgage -6 prem n'to.be pald t

I'of a mortgage msuranceapremxum if. this. Security - Instrument is
rtgage insurance premrum shellbelifzn amount sufficient to accum
one mofith: ‘prior- to the date s full Srinual: ‘mortgage insurance ©
e1d by. the Secretacy;/each monthly-charge shall be in' <1 ar

'\clpal balance dugon the Note,

! payment of allzine secured by, this Securits

credited with any balance remaining for all mstallments for items (a), (b), and'(c):

trll‘..en M to ﬁxéﬁeiesﬂ? ljzrte %ﬁb‘f more.

he estimated amounts, The
nth: before an ‘item-would
| (c)+before thiey becoine

¢ with"the'future” monthly-
an one-sixth the estimated:
it,-then: Lender shall elther
the estimated: payments to

E!orrower for: 1tem'(a), )i - " B
necessary to make up‘the o

l)evelopment or hrs or: her ‘
ty,"each monthly: payment: "
Lender to the Secretary,, or:
ld; by ‘the’ Secretary. Each'
te the. full anhual mortgage
ni umrsdueto theSecretary ,
at equal’ to: one-twelﬁh of

, Borrower's account shall

be, credited with the balan For all installméaty; for Wems (), (b), and( rtgage insurance premium
'mstallment that Lender has ated 10" pay to the-Secretary, and Lend refund any excess.funds to
Borrower ‘Immediately. prior (o a foreclosure sale of the Propesty or ils acquisition by Lender, Dorrower’s account. shall-be

3. Application of Payments. All payments under paragraphs 1.and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premmm to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead d of the monthly mortgage insurance premium;
Second to any taxes, special assessments, leasehiold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
"Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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8. Fea. Lender ‘may:¢ collect fees and chargés authonzed by the Secretary.

9. Grounds t'or Aeceleratxon of Debt.

151‘ 3920937

o paragraph 2. ‘or cl:ange the amount of such payments. Any excess, proceeds over‘an amount required'to. pay-all
P ,outstahdmg mdebtedness tindgr, the Note and this Security Instrument shall be paid to the entity legally eatitled thereto,

‘ (a) Default. Lender may,- ‘except as-limited by regulations:issued by the:Secretary in the caso of payment defaults,
g require xmrnedmte payment in full of all sums secured by this Security Instrument if:
@) Borrower defaults by failing to pay in full any ‘monthly payment required by this Security Instrument prior to or

on the dué date of the'next monthly: payment, or

(i)’ Borrower defaults’ by failing, .for a period' of thirty days, to perform any other obligations: contained in. this
Secunty Instrument,

(b) Sale Without Credit Approval. Lender shall,. if permitted by applicable- law and: with the prior approval of the
Secretary,, require 1mmed1ate payment m full of all sums secured by this Secunty Instrument if:
(i) -All ‘or part.of the Pmperty, ora beneﬁcxal interest in’ a"trust"owning. all or part of the Property, is sold or
otherwise transferred (other than by devnse or déscent) by the Boirower, and

(u) The Pro;
purchaser or:§
requxrementsl

(c) ‘No Walver. I
-not requlre such

(d) Regulauons '

S nghts in the casg
- Instrument does 1

(e) Mortgage No
eligible for;insur:
- and fiotwithstand
Instrument A wi
hereof =decl|mng
'such melrgnblhty
: _"of insurance is 50

10. ‘Reinstatement. -
Borrower's ‘failure to:pay
proceedmgs are mstltuted
bring : Bomower s account
‘foreclosure costs and re
proceeding.. Upon reinstat
as if Lender had not requi
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sure Borrower agrees
s'undex Mational: Ho
anything.in j rgraph ¢ I
‘D statoment of any- authorized agent of the retar) ated subseque
insure urity-Inste ient and Not ecured reby. shall be
otwithstanding the foregoing, this option may not be exercised by. Le
’ due to Lender s failure to remit@ iicgtgage insurance premium to the

ty-Ins

ment and:the
ys from tl

> herec
1‘full of all s

or. has'a right to be¢instated if Lander. has required- immediate
wount due under the Netelor (this Secusity* Instrument; This righ
st the Secunty lnstnmnent. Borrower shall tender in o !
~luding, to-the extent: they are’ oblxgatxons of Boryo
customary attosney=\ieesiend expenses psc

=r, (his:Security Ifstiiment and the oblig

oL )i

mpal residence, or the

ed i in accordance with'the.

it:in full, but.;lxnder_does

retary will - lrmxt Lender's *
f not paid. This Secunty.

nSecretary

Lender may, at its ophon

i secured' by, this Security -
to60daysfromthedate'
einied conclusive- proof of

it when thé unavaxlabrhty

cre_tary.

iyment: in full because of
ies even after foneclosure-
a all'amounts' requmed to-

this Security Instrument,
ed with. the foreclosure

ires shall remain in effect

sinstatement if: (i) Lender

has accepted reinstatement: after -the ‘commencement of foreclosure proceedings within two years immediately. precedlng the
- commen¢ement: of ‘a current foreclosure proceedmg, (i) remstatement will-preclude foreclosure on different grounds in the
rfuture. or (iii) reinstatement will adversely. affect the pnonty of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a 'Waiver. Extension of the time of payment or modxﬁcation of
amortization of the sums secured by this Security Instniment granted by Lender to any successor in interest:of Borrower shall

~ not operate to release the liability of the original Borrower. or Borrower’s successor in interest. Lender shall not be required to

‘commence: proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of: the sums secured: by this Security Instrument: by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any. right or remedy shall not be-a waiver of or preclude the
exercise of any right or remedy.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements’ on'the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including’ ﬁm, for which Lender requires:
insurance. This insurance shall be maintained in the amounts and' for the periods- that' Lender requires. Borrower shall also
insure all improvements on the- Property, whether now in existence or subsequently erected, agairnist loss by floods to the extent
required by the:Secretary. All insurance: shall be carried with companies approved: by Lender. The insurance policies and’ any
renewals shall be held by Lender and shall include loss payable clauses in favor of,-and'in a form aceeptable to, Lender..

In the event of loss, Borrower shall give Lender’ nmmedmte notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company. concerned' i is hereby authorized ‘and:directed to make payment for such loss
directly to Lender, instead of to, Borrower and to.Lender jointly, All or any part of the insurance proceeds may be applied by.
Lender, at’its option, either (8)° to the reduction of the indebtedness under the Note and this Security. Instrument, first to any
delinquent amounts applred in. the order in paragraph 3, and then to- prepayment of principal; or (b) to the restoration or repair
of ‘the damaged.: Property Any apphcatlon of the proceeds to-the’ principal shall‘not extend or postpone the due date of the
monthly payments which:are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an ‘amount required to pay-all outstanding indebtedness under the Note and this. Security Instrument shall be paid to the
entity legally entttled thereto.

In the. event of foreclosure of this Security Instrument or other transfer. of titla to'ithe Dmmrty that extmguishea the
mdebtedness, all: right, title o D _ he purchaser,
5:. Occupancy, Pre M. ,cenance(‘)a% tectron o e er’s Loan Application;

| 3 ex
: 3 iafilsefth m&m ce within sixty days after
the execution of this Securi and" shall’ cOntintyd t y as Bor. ’\ .xpal resrdence for at least
one year after the date of o mmwmg >undue hardship for Borrower,
or unless’ extenuatmg circusristances ﬁﬁs‘a&mﬁﬁyond er's- cogi;% Borrow:; hall notify Lenders: of any
extenuatmg circumstances. (Borower m lgubstantrally nge the Property ‘or allow
the Property fo; detenorate. asonable wear and tear-excepted. Lender may inspect:the Property if the. Property is-vacant or

abandoned or . the loan ‘is. in" default. ter:m nable 1'to prot preserve such vacant or: abandoned
Property. Borrower shall-al=o be in defatilt_if Borrower, dusing the ioanapplication (foeess, save lterrally fnlse or inaccurate

. information: or statements:to Lender: (or failed. to provide Lender with! apy . mater -inforr Jon) connectton with the loan

evidenced :by:the: Note,  inc ling, :but l'mrted to, repiesentations.cor mmg wer's occupancy: of ‘the Property as'a
pnncrpal resxdence “If this .unty Instrun: it 1s .on easehol Borrow ‘shall ymply wrth the' provisions' of the lease, If
Borrower acquires fee trtle to the B \erty, leaseho and fea title shall not be 1 ‘ged unless Lender agrees to the merger in
wntmg ' )

6. Charges to Borrm -and’ Protectron of Lender’s" !«'aghts in the Property Borrower hall pay ; all’ governmental ‘of
municipal charges, fines and. impositions that are not igcisded m pmgmph 2. Borrower sha!l pay these oblrgatxons on time
directly to the entity which is ow the payment. If farlu:e to pay would adversely affect Lender’s rest in the Property, upon

Lender’s request Borrower : romptly furmsh to Lender receipts evidencing these payrients

If Borrower fails to m nuents or the paymenis-required by paragraph 2, -form any other covenants
and agreements contained it Instrument, or there)is.dilegal proceeding th atly affect Lender’s nghts
in the Property (such as a y for cond tion or ) »ns), then Lender may do

and pay whatever is necessary (o prolect the value of the Property and Lender’s righis in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid-to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the-indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the drder ‘provided in paragraph 3, and then to prepayment of principal, Any

@ “4R(IN) (9103} Page 3 of 6 . Initisl;
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12. Successors and Assigns Bound;+Joint and Several Lmbllnty, Co-Signers. The covenants and agreements of -this
Security' Instrument shall bind and benefit the. successors and- assrgns of Lender and Borrower, subject to the.provisions of
paragraph ‘9.b. Borrower’s covenants and agreements shall be: Jomt "and :several. Any Borrower who:co-signs:this- Security
Instrument but does. not execute- the Note (a) is co-srgmng this: Secunty Instrument only to mortgage, grant and convey that
Botrowei’s mterest in-the Property under the terms of this Security: Instriment; (b) is not personally obllgated to pay. the sums.
secured by this Secunty Instrument, and-(c) agrees that Lender and any othier Borrower may-agree to exténd, thodify, :forbear:or
make any. accommodations with regard to’the terms of this Security Instrument or the Noté withoiit:that: Borrower’s consent,

13., Notices,. Any notrce to Borrower provrded for in this Security Instrument shall be given, by delivering it or by, ma.rhng
it by first class. mail unless applicable law- requires use of another method. The notice:shall be directed to the Property Address
or any- other uddress'cBorrower, designates by riotice to Lender. Any notice-to Lender.:shall be given by first”class ‘mail: to :
Lender ] address stated herem or any address Lenider desrgnates by notice to Borrower. Any | nouce provided for in- thls’Seeunty ‘

.~Instrument shall be deemed to have been given to Borrower or-Lender when given as ‘provided'i in this paragraph.

~

l4~ Govermngr Law, Severablhty. This Security Instrument shall be governed:by. federalilaw and the:law of the
jurisdiction:i in.which the Property is located. In the evént that any. prov:slon or clause of this Secunty Instmmenbor the’ Note

.conflicts wrth applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the, Note whtch can be
.given effect ‘without the conﬂrctmn provision: To this end the provisions of this Security Instrument and‘the Note are declared
"~ to be severable o

15;‘ Borrower’s Copy hll bef grven on'e cor]ﬁ.ormes3 copy ot*hrss Security ,

16.. Assignmient’ of I aINnQ:l: QE@LQM ¢ rents and revenues of. the .
Property. Borrower authorizes | me;QMﬁfqmm eg)tf hereby diregts each tenant of. then
Property to pay the rents to Lendef or er m wever, Lender’s n !tlce to Borrower of Borrower’s. breach of
any:covenant or-agreement in (46 Secun&gl%tgt M &P felzive all rents and revenues of the: ‘Property’

-as- trustee. for the benefit | Lender and Borrower. This assignment of rents constitutes an nbs te assignment and’not'an -
* - assignment’ for additional security onls

‘
-

If ].ender gives notice of breach to,Borrower: (a) =l rents seived by Borrowor shall be he Wer as trustee; for
benefit of Lender only, to apphen » sums securcd by the >cunty trume cader ¢ 1 be entrtled to collect and‘
receive all of the rents of 3, Pmperty, d {c).each tcnant of the Property shall pay.all reats dua ~and unpard to Lender-or
Lender’s agent on'Lender’s written damand to the teris -

Borrower has not executed any priof assignment of the rents and has not and will not perfor any act that would prevent

.Lende'r from exercising its rights under this paragraph- 16.

Lender shall'not be required (0 enter upon, take conitol of or meintain the Property before ot after giving notice of breach
to Borrower. However, Le r a jndicially appoirted receiver-mayido:so at any time the;e reach.’ Any application of
rents shall not.cure or. wa Is{ault or invalidats apy Sthici sight or remedy of Lend 1ssignment of rents of the
Property shall terminate w} secured: by the Secuniy Insirument is paid in
NON-UNIFORM COVEN and Cender further covenant and agree

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this: Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

.remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Porter:
“This mstrument was propared by: SUSAN®* M. BRIS'IW

-Bomower
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199 1 v beforo me, the undemgned a Notary Pubhc in

*, and acknowledged ghe~'ex§eﬁ'tiqn of the foregoing instrumeat.. -

Bristan / Mdrathe £ S ALOR
Notary Public ) ' L '
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