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‘("'Borrower"). Thl'sSét iy lnstrum'e]n\qs%eelrwog,?& M ,,Iﬁf,‘i"{.‘?e"' 8% o a g‘Fj
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¥ § & =z
Whlch lsorglnlzed lml stlns u.k ihe.Jaws of the: S¢ite of | 1linole. . " and whosé
addressils: " 6141 95th Strest Oak Lown, 1ilinols 60483 |
. - ) ("Lender®). Borrower owes Lender the principal sum. of
| EIOHTY SEVEN Dusnhe - HUNDRE D+ &006/1C Y T T
Dollars (U.S s v goo 00: ) Thls debt:ls-evidatided, by Borrower’s: note: dated. the same ‘date s thls Securlty
. Instrument ("Note"), which “provides for. monthlyf;m yrenis; it the: full debt,. if not:peid ¢z ller, due:and- paysble<on -,
iy ¥ August 1, 202 " . This* Seedrity “Instrurngig: secures to Lender: (5) e repayment of the:debt
evldenced by. the Note, interast,-ands 41l renc¥zals, extensions iand modifications: of e;.(b) the payment of'all
other. ‘sims, with’ 'infé saced under: paregraph 7-to-projeet- the. securlty of. ity Instriment; and (c)
";zthé pertormanee:'\ot ‘B 50 ‘ants and egreements: under this Security 1 and the Note. For this
}purpose Borrower do rigoge, grant Engl/coNVEVSIO” Lender the ol bed: property ‘located in:
{ County; Indlana:

5030-C, BUILDING 4, L HOL I DAY CONDOMINIUM HORIZON ROPERTY REGIME,
AS CREATED BY DECLARATIDN OF CONDOMINIUM RECORDED SEPTEMBER 18, 1981, AS
'DOCUMENT NO. 644346, AND AS AMENDED BY FIRST AMENDMENT TO DECLARATION OF LAKE
‘HOLIDAY CONDOMINIUMS, RECORDED AUGUST 10, 1982, AS DOCUMENT NO. 477329, AND
AS AMENDED BY SECOND AMENDMENT TO. DECLARATION OF LAKE HOLIDAY CONDOMINIUNS
,RECORDED FEBRUARY 27, 1989, AS DOCUMENT NO. 024499 AND AS AMENDED BY THIRD
AMENDMENT TO DECLARATION OF LAKE HOLIDAY CONDOMINIUMS, RECORDED MAY 23, 1989,
AS DOCUMENT NO. 0380164, AND RE-RECORDED JUNE 1, 1989, AS DOCUMENT NO. 039603
IN: THE. OFFICE OF THE RECORDER OF DEEDS OF LAKE COUNTY, INDIANA, AND AS :
AMENDED 8Y THE FOURTH AMENDMENT TO DECLARATION OF LAKE HOLIDAY CONDOMINIUMS, i
RECORDED SEPTEMBER 26, 1989, AS DOCUMENT NO. 059778, AND AS AMENDED BY THE i
FIFTH-AMENDMENT TO DECLARATION OF LAKE HOLIDAY CONDOMINIUMS RECORDED i
FEBRUARY 9, 1990, AS DOCUMENT NO. 083896 AND AS AMENDED BY THE SIXTH

AMENDMENT TO DECLARATION OF LAKE HOLIDAY CONDOMINIUMS, RECORDED APRIL 20,

1990, AS DOCUMENT NO. 094200, AND AS AMENDED BY THE SEVENTH AMENDMENT TO
DECLARATION OF LAKE HOLIDAY CONDOMINIUMS, RECORDED OCTOBER 1, 1990, AS :
DOCUMENT NO. 124504. TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AREA f

APPERTAINING THERETO AND GARAGE NO. G-4. ; 6 ao’zw

KEY NO. 10-89-3 UNIT 11 5030-&SPINNAKER LANE, CROWN POINT, IN
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements end additions shall also be covered
by this Security Instrument.- All of the foregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all clasims end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants- with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall:

y to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, 8 sum ("Funds") for:
a) yearly taxes and assessments which may attain priority over this Securlly Instrument as a tien on the Property; (b)
z'early leasehold payments or. ground rents on the Property, If any; (c) yearly hazard or property insurance.premiums;
d) yearly flood Insurance premiums, if any; (e) yearly mortgege insurance premiums, if any; and (1) any sums payable:
by Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of morigege insurance
premiums. These items are called "Escrow Items. Lender may, at any time, collect and hold Funds in an amount: not
to exceed the maximurr e for Borrower's escrow

R
account under the feder: / m m ﬂ S time to time, 12 US.C.
Sfctlon l2601 ot"uq. r(\:lF ess af h&ﬁ*ﬁ higm. 5 ount, If so, Lender may,
at any time, collect and | t ' BFRC y estimate the amount of
Funds due on the basls ¢ )t mmmuu N ow Items or otherwise:In

accordance with applicab

The Funds shall be held | T\hﬁiﬂﬂcmﬁoﬁﬂsﬂiﬁlwmmﬂf agency, instrumentality, or entity

(including Lender, if Lendér is'such n Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may“&%@éﬂ?&%‘gﬂfﬁgﬁkg aa’l’araﬂ akglylm the Funds, annually analyzing: the
escrow account, or verlfying the Escrow Items, unless Lender pays Borrower iinterest on the Funds and applicable -law
permits Lender to make such a chargs, Hc der n cquire E to pay 4 one-time-charge for an
independent real estate tox reporting secvice used by Lender In conncctlon: with this:loan, unless applicable law provides
otherwise. Unless an agreement s ‘made or applicable law requires Interest to be paid, Lender shall not be required:to
pay Borrower any interest or earnings on the Funds. Borrower and Lender 1 in writing, however, that interest
shall be paid on the Funds. Lender shal! glve to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debll to the Funds was mace. The Funds are pledged as
additional security for all sums secured by thils Securlty Instrument

If the Funds held by Lender excced the amounts permitied (o-be held by applicable law, Lender- shall account:to.

Borrower for the excess Funds In accordance with the reguirements of applicable law. If the amount of the Funds held
by Lender at any time Is not suificlent to pay the Escioiyltemms when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the:amount necessery to make up the deficiency. Borrower shall- make
up the deficlency inno i than twelve monthly peyments,.a! Leader's sole discretior

Upon payment in fi il sums secured byitiis Security Instriiment, Lender shai aptly refund to Borrower
any Funds held by Len mder paragraph 21 Lendéi—shallacquire or sl it ty, Lender, prior to-the
acquisition or sale of the shall"apply any?Funds tielddoy-Lender. at the {1 isition or sale as a credit
against: the sums secured ity Instrument.

3. Application of lass apphicable law Brovides otherw]se eceived by Lender under

paragraphs 1 and 2 shall Jo] , to_any prepay g A ond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald In that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen sn agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identlfying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of
notice,
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S. Hazard or Property Insurance. Borrower shall keep the improvemgnts now existing or hereafter erected on

the Property Insured against loss by fire, hezards included within the‘ierm “extended ’coverage™ and any other hazards,
including floods or flooding,.for which Lender requires insurance. This insurance shall be maintained in the amounts
end for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. }f Borrower falls to maintain coverage described
above, li‘ergier may, at° Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
peragrap.
. All Insurence policles end renewals shall be scceptable to Lender end shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid. premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and. Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the testoration or repair Is'economically fessible and-Lender’s security Is not lessened. If the
restoration or repair Is not economically fessible or Lender’s security would be lessened, the Insurance proceeds shall be
applied:to-the sums secifed by this Security: Instrument, whether or not then due, with any, excess pald to Borrower. If
'Borrower abandons the Property, or: does not answer within 30 days a notice from Lender that the Insurance carrler has
offefed to settle:a claim, then Lender ‘may, collect the insurance proceeds. Lender may use the proceeds to- repair. or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will
begin ‘when the notice Is: given.

Unless "Lender. and; | . ) cipal shall not extend. or

?fﬁ'ﬁe‘f :.iffaﬁi’gpﬂ"i 1°': ,,/;ummﬁﬂms.&f e olties e o
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"6:"Occupancy, Pre Maiptenance and Prot n of the Propert >r’s Loan Application;
Leaseholds. Borrower - shall 'E}ll&t ﬂ(} rﬁtﬂ M éf sidence within'sixty days

fter’ the execution of. Jhis .curlty ythe Pro} yv._8s Borrower's principal’
residence for.at lest one| yeir‘after the ﬁ%&?ﬁ?‘mg@é oﬁ%‘ se agrees in ltlng, which comznt str'aall
not’ beunreasonably withheld, ‘or unless extenuatlng circumstances exlst which are beyond Borrower's control. :Borrower
shall not destroy, ‘damage or tmpelr ihe Prop llow the Properiy-to deter! or commit wasté on-tlié Property.
Borrower shall’ be'in defoult if ar ioricliure:action or. proceed ingm whather civilior,crimine lls ‘begun that in Lender's
good. falthrludgment could result in forfeiture of ihe Property or otherwise: materially impair the fien created by:this
Securlty Instrument or (Lender's ity Interest. Borrower may’curessuc lefault and -relnstate, as:provided in.
paragraph 18, by causlr the action proceeding 1o be dismissed with agruling that, in Lender's- good -faith
determlnation. preclides iorfeiture of the Borrower's-interest in the Property or other material Impairment of the lien
createdaby this- Securltytl rument or Lender's se rlty interest. Borrower shall also be In default if Borrower, during
the: loan’ application process, gave, maierially falsc_or Inaccurate laformation or statements| to- Lender (or falled::to.
provlde Lender with any meferisl information) in connection with the loan evldenced by ihe Note, including, but.not
limlfed fo, repmentatlorp ‘oncerning Borrower’s ogsitasncyj6fzthe Property. as a princ!p' esidence, If this Security

[ trumentlls opa leasen id, . Porrower shall:complsiwiivallitiizgrovisions of the lease, Ii Bofrower acquires fee title to:
the Property, the. leasehold and the:fee title shall noimérge tntess \eénder agrees to the merger in-writing.
7% Protection of L s Rights in the Property. lf Borfower falls to perform »venants - and agreements
ntalned ‘in thls~SecurIt* rent, ‘oF there Is @ legal proceeding “that may signifle ct: Lender’s rights in the.
,Property (siich as a pr i banKruptcy, “protsis, . \foad cendemnation or or to-enforce laws or
regulations), /then’ Lende; “pay for whatever/ {5Tnecassary to protect Al e Property snd Lender’s
lgﬁls in the. Property 1 may Include pavifg any sums secure sh has priority over:this:
_Sec’ﬁmy lnstrument app ‘roperty to make repairs.

Although Lender. may take action under this paragraph 7, Lender does not have to do so.

~ *’Any amounts dlsburwd berender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty lrptrﬁment’ Unle&s Borrower and Lender agree to other terms of payment, these amounts shall bear interest
‘from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
réquesting, payment.

8. Mortgage Insurance. li bender required mortgage insurance as a condition of making the loan secured by this
Security Inistrumeént, Borrower shall-pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason,. the ,mortgage- insuranee coverage required by Lender lapses. or ceases to'be in effect, ‘Borrower shall pay the
premiums’ requlred to obtain coverage substantially equivalent to the morigage insurance prevlously in effect, at a cost
substantially equlvalent to: the cost: to Borrower of the mortgage Insurance previously. in effect, from an alternate:
morfgage “insurer approved ‘by Lender. If substantially equivalent mortgage Insurance coverage Is not avallable,
.Borrowervshall ;pay-1o ‘Lender. each- month a sum equal to one-twelfth. of the yearly. mortgage insurance :premium. being:
vpald by Borrower when‘the:inurance. coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
,,payrnems"as a loss reeerve in lieu: of mortgage insurance. Loss reserve payments may- no longer. be: required,

el A ,‘

¥
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at the option of Lender, If mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer.approved by Lender again becomes avallable and Is obtained. Borrower. shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
Insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender- shall
give Borrower notice at the time of or prlor to an inspection specliying. reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of ‘condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured. by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property in
which the lelr maerket value of the Property immediately before the taking Is equel to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless-Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by:the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a.
partial taking of the Property in which the fair market velue of the Property immediately before the taking Is less than.
the amount of the sums secured immediately before the taking, unless Borrower: and Lender otherwise agree In writing

or unless applicable law otherwise provides, the proceeds shalt-beapplled to the sums secured by this Security
Instrument whether. or ef .

If the Property is ab alter ot byl Lenge: the condemnor; offers to
make an award or settle Borrower falls -to respond to | \ ) days after the date the
notice-Is given, Lender Is l&é}iﬁ mdl '& itoration or repair of the.
Property or to the sums ¢ h ty t - e duc

Unless Lender and Borros Eﬂ er?srqg ‘Hgyﬂy xipal shall not extend or
postpone: the due date of ihe mont y pay ts referred t ragr nange -the amount of such
payments, the oun ecor er.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exienslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any. successor in;
interest of Borrower. shall not operate 10 release the liability of orlginal Borrower or Borrower’s successors in:
interest. Lender shall:not be required- to' commence proceedings ageinst any successor 'In inierest or refuse: to. extend
time for. payment or otherwise modify amortization of the sums secured by thie Security Insirument:by. reason: of any. -
demand made’ by. the original Borrower or Borrower's:successors in lerest. Any lorbearance by Lender In exerclslng
any right or remedy shall not be a walver of or preciude the exercise of any right jor remedy.

12; Successors- and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security-Instrument shall:bind and benefit the successors andassigns: of Lender ar Borrower, subject: to'the
provisions: of parugrq;\ 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument: but does not execute the Nofgita s co-slgnin,g this Security Im ment only to mortgage,
grant ‘and conyey that Eorrower'’s interest In the Bropeily inkier the -ferms of this Security Instrument; (b)'is’not

~

‘personally obiigated to pay ihe sums secured -by 3his Security {f=ffument; and (c) egrees” that Lender and any other
Borrower may agree to e modify, forbear or-manke any accommzodations with regar he terms of'this Security
Instrument: or the Note w hat Borrower’s consent.

13. Loan Charges. secured by thigiSecurity\ Insirusient s subject A lich sets- maximum loan
charges, and that law is reled 5o that -t/ intereStic: other loan cf 'd or to be collected In.
connection with the loan vitted :limits, themT{a) any -such loan reduced by the amount
necessary to reduce the ¢ from Borrower which

exceeded permitted limits will be remnded to Borrower. Lender may choose to make -this refund by reducing: the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower :provided -for in this Security Instrument shall be given by delivering it.or by
mailing it by first class- mali unless applicable law requires use of another method. The notice shall be directed: to-the
Property Address or any other. address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cless mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender -when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction. in which the Property is located. In the event that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law, such contflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provlslon To this end the provisions of this Security Instrument and
the Note are declered to be severable. i
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ony part of the Property or any
interest in It Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not 8
natural person) without Lender's prior written consent, Lender may, at its optlon, require Immediate payment In full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise Is
prohiblted by federal law 8s of the date of this Security Instrument.
If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender. may invoke
any remedies permitted by this Security Instrument. without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at'any time prior to the earller of: (a) 5 days (or such other period
as spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this-Securlty Instrument; or (b) entry of a judgment epforcing this Security Instrument. Those conditions are that
Borrower:: (a).pays Lender all sums which -then would ‘be-due under this Security ‘Instrument and the Note as If no
acceleration had occurred;: (b) cures any default of any other covenanis or agreements; (c) pays all expenses Incurred in
enlorclng this Security- lnslrumenl including, but not limited to, reasonable .attorneys' fees; and (d)- takes such action as
~Lender may reasonably require to assure that the lien of this. Security - Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by.this Security-Instrument shall: continue unchanged. Upon reinstatement
by Borrower, this'Securl i , ol tive as if no acceleration
had occurred. "However,. g ; - 4nthecase ! agraph 17.

~ 4119, Sale of Note;:( gether with this Security
lnslrumenl).'may be solt ' In a change in the entity
(known s the * Loan'Se: ) . 5. q surlty Instrument. There
nlso may be one.or mo! 2 1, the oan rvicer unrel stoa sale of the:Note, 1 Is a change of:the Losn
Servleer, Borrower. wlll. :ﬁﬁlﬁ EEUBN IR loHaige Graiie QAT Pasage 1 | bove and applicable. law.

The notice will state lhe pamiedndiad ¢ss 10 which payments should be made.
The notice, will also cont any oth erm%@mmwmmw

20, Hozardous Su lances Borrower shall not cause:or permit:the presence, use, disposal, storage, or release of.

any., Hezirdous: Stibstances on:of In the Proper!y. B er sh»' t*do, nor W anyone else to do, anything. affecting
the: Property ‘that-Is in.violation of any, Eqvironmental2ikaw. The.preceding “tw entences shall not apply. to'the presence,
use, orsforage on the operty of. small quan es ol;l zardous ubsla 5. that are generally recognized to-be
app\'oprlale fo. normal re lenllal “and ;30 maintcnance ‘of e;Property.

ng Borrower shall pror tly: .giveriel wrlllen )llce of y.lnves allon, atm; demand, lawsuit-or other action:by
.any. govemmentel or 1 llalory agenc or private party volvlru he Property and an Hazardous: Substance: or

'Envlronrrfenlal Law of ch B rower- has actual knowledge. I#“Borrower:learnsyor is notificd by any governmental or

regulatory aulhorlty. th any»re. yval oriother. remediation any Hezardous Substance affecting. the Property. Is
necessary, LBOH'OWCT shaj! progptly: take all mce&ary remedial- actions in accordance with Environmental - Law.

"AS. used in lhls parégraph!20, "Hazardous Subslancec" Erethose substances dellned as toxic or-hazardous -substances
by. Environmental Law an “e following substances gasollne. kcrosene, olher llammablf foxic petroleum products,
toxlcypecllcldw -and: herbicides, volatile: solvenLe miterials co.‘*elnlng asbeslos or formaldehyde, and radioactive.

maler‘lals 1As'used inthi Jgraph. 20; “Envlronmcnlall‘ Law" means ‘federal:laws and 15v he jurisdiction -where the
Properly is located :that s healih; safety or. envlronmmml protestion. -

NON-UNIFOPM( }TS. Borrower and Len:ler lurlher covenant.and g NS

21.. Aceelerallon, iUender shall glw- ngtice to] Boryover icceleration following
Borrower’s ;, bréachof ar apreement jiartls’ becurlly nstry t prior to acceleration
under paragraph ‘17.un W oA (a) the default; (b) the

action/required to cure“the’ default; (c) a date,. not;less, than :30° days: from the date the notice is given to
,»Borrower. by which- the defaull;musl be cured; and«(d)*’lhal failure to cufe: the default on or before the date
.specified:In; ‘the nofice’ may :result’in aceeleratlon of the:: sums secured by lhls Security Instrument, foreclosure

"hy judlclal;;prqceedlng and” sale of the Property.,l'l‘he notice shall further. inform Borrower. of the: right to

relnslate”aller acteleration;: hnd the, rlghl 1o assert in the foreclosure proceedlng the: non-exlslence of ‘a'default
or:any olher delense ‘of Borfower lo acceleration rand foreclosure If-lhe default:is not cured ‘on or before the
date specllled in the notice; ‘Lenderr at its.option, . ‘ay- requlre lmmedlale ‘payment in lull'ol all sums secured’
by this. Securily ‘fnstrument; without further demand'and may. foreclose this Security Instrument- by judicial

proceedlng.al.ender shall be'entitied .to collect all expenseselncurred in pursuing. the remedies-provided. lmlhls
"paragraph 21, includiiig; but not:fimifed to;reasonable aitorneys’ fees and costs of title evidence.” .~ 7 B
22 Release, "Upon peyment of &1l sums secured. by’ lhls Securlly lnslrumenl Lender shall release; lhls Securlly

e

lnslrumenlgzllhoul ‘charge 10: Borrower. k
23 Walver of Valuallon and‘Appralsement. Borrower walves all rlghl of valuation and appralsemenl

V.
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24, Riders to thls Sccurlty Tnstrument. Mone or more riders are ¢ executed by Borrower sndfrecorded together,
Wlth 'hl' wmlty lm" (lll-l GQIWIIIUIIW v W\n. mrwr.tw lnto .m 3hl"
amend end-supplement 1 anhiEselt llle» ider(s) wiere a part.of this

Security Instrument, [C sble box(es
7] Adjustable -Rate Np
.| Graduated ‘Pay Rides @}

.| Balloon-Rider This D
V:A. Rider the Iz

C@E\EIIGIAL' N mily.Rider

Planned :Unit Development Rider | ") Biweekly Payment Rider
BeeE TrAptoveMsPRIBEP €1 CY Off “ 1yHome Rider

| '@@dﬂﬁ“ﬂecorder'

_BY SIGNING:BELOW, Borrower accepté ond agiees to the ferms ind eovenanis -contained: in thls' Security.
Instrument. and-in'any rider{(s) executed by Borrower and recorded wiinuit. : ,
‘Witnesses:

AN

n,m\!d ND M. .3RESHOCK S T -Borrower
: i .

. (Seal)
. . “Borrower
) Usel (s
" -Borrowsr! /11" ‘ B *Borrower
STATE OF INDIANA, | LAKE  County:ss:
| 0"“3}9'(( Wy, " “dayof August. . 1ggy- . belore me, the undersigned;. a Notary
ic!in‘ang: ,:;[,d‘;County, persomlly:appeared ‘ .
AYMON —éa ‘!‘._}goc and DONAGENE. BRESHOCK '
e g f” v ~, and acknowledged 'tsxe execution of the foregoing. instrument.

. l ‘
This' lnset/lmpn as prepared by: 1 Krause
Crown Mortgage. Co.

@O-GR«N) (9108! Page 6 of & Form 3018 8/90
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER Is made this ¢ dayol  august

and s Incorporated into and shall be deemed to amend and supplement the ‘Mortgage, Dwd ol Trust or
Security Deed (the “Securlty lnstfument") of the same date glven by the undersigned (the "Borrower") to

secure Borrower's Note to

Crown Mortgage Co.

The Property
condomlnlum J

LAKE b

(the. "Condoml
Project “(the. "(
shareholders,
proceeds”and; br
CONDON
‘Securlty Ir\strur
Ay ‘Condo
Oorido;nln:’um
any.other
(1v)- otherre.:“tﬂ
|mpom pursut
:B. . Hazar«
lnsurince carrl

Lender and-wh

-~
—

of one-twelﬂhl(
(1)

on-the; PrOpert'
Assoclatlon pol
»‘Borrower
'In-Ahe ever

Lender requlrw

5030-'¢ 8P INNAKER LANE, CROWN POINT (NDIANA Y 74 54/

[Pronerty Addressl

Dbcument 1S
O/SANDY:. BEACH ASSOC

"Nﬂhmmmmh,

R

I[UM":COVENANTS. . ‘In"addition to the covenants and
at, BOrro v *r’end Lender-1t "‘!her covenant.and egree as’ follows
intum Ob! .,getlons orrower shali perform aolivoi Bofrow

dlect Constltuent Dx lments he "Constituent Docurnents’
nt which; creates the’ mdoml um -Project; (11)"by-Taws; (il
lent:"docuricn's. ;Borrower shal prompily pey, whenodue,
‘tothe Const!(uent: Documents,

lnsm ce. So ‘long: 25 the*Owners Assoclation miaintains,

"masmx or’ blankc., pollcy o1, liie .Condoininium. Proj
1:proyides Xinsurance coverase inthe’amounts, for the: perioc
‘ludlng fire and’hazardsiifojutiselihin the term "extended
Lender. walves the,
N -ly»premlum ristefimentss{os He7zrd insurance: on
swer's obligation -inkiér ‘UnitormiCovenant: 5 to majr
satisfied- to- the extem that me required

Q2 Tg' .‘ .
°ompt noiice Ghany: lapse In'requlf

ov:elon‘ln Uni¥ésm. Covenant 2 for th

(the *Lender)

of-the same date and covering the Property. described ' In the Securlty Instrument:and located at:

mmon-elements of, a

5 lor the: Oondomlnlum'.

usebof s members or

A soclatlon ‘and’ the' uses.

ireements made- ln*sthe

s obllgatlons under. the

re-the: (1) Declaration:or.

code - of: regulations;  and

| dues and amssments(

th a generally accepted

which Is satisfactory-to -
and against the: hazards .
/erage,” “then:: :

thly payment to Lender
erty; and' - :
zard insurance - coverege

rovided by the Owners .~

rance coverage.
on:or-repair: following a

Ioss!»to :the: Property, ‘wielner .10 me unit_or to common elemenis, any pioceeds payable to Borrower are
“hereby’ assléned and; -shall’be pald to. Lender for application to the sums secured. by. the Security Instrument,
wlthaany excess pald to, Borrower
+C. Publlc*l.lablllty Tnsurance. Borrower shall take such actions as'may be reasonable to insure: that
the Owners Asoclatlon -malntains a: publlc Ilablllly insurance: policy acceptable in form, amount, and
extent:of coverage ‘to Lender, -
- DL Condemnatlon. The prooeeds of aqy award' or. claim for damages, :direct or consequential,
payable t‘o Borrower In. oonnectlon with- any’condemnation. or other taking of all:or-any-part of the

Prof ity, whether:of:the: umt‘or of the common elements, or. for any-conveyance-in:lieu of condemnation,:.

are- hereby assigned and: ishallibe’paid;to- Lender. Such:proceeds shall be applied by Lender to thie sums
secured: by the Securlty,lmtrument 8s provlded in Uniform Covenant 10.

_MUIJISTME CWWINI“!] NUER =Single: Family - Flmie Mse/Freddie. Mac: UNIFORM INSTRUMENT Form 3140 9/80
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and-with Lender's
-prior written consent, elther.partition or subdivide the Property or-consent:1o:
(1) the abandonment or termination of the Condominium Project, except for abandonmient.
or.termination required by law In the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

‘(1) any amendment to any provision of the Constituent uDocuments if the proviston Is for the
express benefit of Lender;

(i) termination of professional management and - assumptlon of self-management of the
Owners Assoclation; or
(iv) any action which would have the:effect of rendering the public llability insurance:
coverage maintained by the Owners Assoclation: unacceptable-to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments  when due, then Lender
may, pay them. Any amounts disbursed by Lender under this paragraph F shall: become additional debt of
Borrower secured’ by- the Security Instrument. Unless Borrower and Lender agree: to- other terms of-

paymen' ‘hm ......... Mol ace tmdammnd-Bamesa dbea daba ~F .n,:l_ ............ ) Sy “Ote l"lle ‘m ShI" u
payable, with in e . Lender to Borrower

pl t‘% | | |
BY SIGNING Jorrower accepts and agrees to the terins s % contained in this:

Condorminlum NOT OFFICIAL!

This Document is the property of
the Lak

, D M - SHOCK. : *Borrower

. e

I

(Seal)

‘Borrower

@O-,-a 19102 Page 20t 2 Ferm--lMQ%OI!b

(Sel):

__(Seal).
NAGENE BRESHOCK Hi . : “Borsower’
| (Seal):
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