. LARRV,E, BARILETT
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i A ' — SECURITY FEDERAL BANK:
A/ | e A FEDERAL SAVINGS BANK ..

I' - .- . o . - - -
' g i MORTGAGOR : MORTGAGEE
: I".includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, LARRY E. BARILEIT, BARBARA A, BARILEI :

» : , mortgage, grant and convey to you on AUGUST 8, 1991 , the real ostate de-
scribed below and all'rights, easements, eppurtenances, rents, leases and existing and future Improvements and fixturas that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 8948 PETTLT DRIVE . : '
{Streat} 3

HIGHLAND , Indiana 46322
‘LEGAL DESCRIPTION: (Citv ip Codel |
SECTION BLOCK Lo . §
T o ~ THE-SOUITHERLY. 32 1/2. FEET-QF: LOT 2. AND -THE :NORTHERLY 45:FEEL:. - é

OFLOT 3, BLOCK-2, -FIFTH' STREEI:ESTATES: SECOND. ADDITION 10 THE
TONN. OF HIGHLANO , 'AS SHOKN IN-PLAT:800K 31. PAGE. 85, IN?LAKEH:
COUNTY 5 INDIANA, el
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- agsessmefits;not yet'due and - /A Ry . . o
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and agreements contained in

SECURED DEBT: This mortgage secures repayment of the secured debt and the performancéiofithe cbvenz
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification:
of such instrument or agreemes nd pplicable, tha future advances described below, .
The secured debt is evidenced by {describe the instrument or agreement secured by this mortgage and the date thereof):
EQUIT [ LTNE OF CREDLT NOTE FORM OCP-R3fshl ™ i3 7% ]
DATE OF-H0TE 8/08/91 % )
ACCOUNT HUNGER:  9-01-9-000140-5 | , .
The above obllgatlbn i 1.payable on- J_ULY‘ §‘ 2021_ o< op 4 _______ if not paid"eaflier.
The total unpaid balar by this mortgage &tany one time siall ot exceed & if al amount of __EIETY THOUSAND AND
NO/100- ‘ MG, s Z__ Dollers ($ i) plus interest
and all'other amounts lvanced under the'tayins.o5this mortgage to pic >f this mortgage or to perform
-any of the covgngnts { \ & A In this mortaana, ' : ;
. X ) v | !
" [A¥uture Advances: The above debt is secured even thaugh all or part of it may notyet be advanced: Future advances are contemplated- O
_ -7 " and will\be'made’in accordance with the terms.of the note or loan agreemant.evidencing-the:secured debt.: SRR e
e ;{_‘ ‘DMrlab:lo,‘_ﬁéto: The Interest fate on _ihé'obligatlon,secu_téd by, this mdngagé' may v@W;ECéordl_ng' to the terms of th_pt"ébllgi_moﬁ.ﬁ_»._ = 1
o [ZJ:A"copy-of theloan.agreement containing.the terms under which theintérest rate may-vary.is attached to:this, mortgage and’ . =
s made a‘part hareof. . v ;o0 I S e T T
st L Cormercla SENL T o P L N T
sy e RS ; L R L A T S ST T R T S
sﬁu’b § ﬁs‘:Byf,_h!gnlngbol sgrea to the terms and covenants contained on the front and back sides 6f this mon?ago.- inany Instruments: . ¢
evidencing thre seci?red- ebt'and in"ény riders described above and signed by me. | acknowledge receipt of a copy of this mortgage. Coe
o QU o
T SRER A BAKILETT
RN Y.
' ACKNOWLé& MENT: STATE OF. INDIANA, Lake , County ss:
Ch Oqthls“"’ . 'alm ‘-" . day of AUGUST , 1991 , before me, __ROSEMARY WOJDY(A, ;
‘rﬁf m’tgf‘-{jpl:b’llc\\ \. - . persona"y appeared LARRY Eo BAR".E[I A D '
Siy, - ;. -
et cknowlaedged the execution of the foregoing instrument. ’
Lt . '..‘.' . . , . [ & . B
My.commisslon expires: Feb, 7th, 1994 ' .:
PR ROSEMARY . NOJDYLA j
i

(Wpoorwai U M/ !
Resident of ‘ : County, Indian®” :

INDIANA

SO ST

This Instrument was prepared by: __Milljan L, Hiedges, Yice-President '
" © 1985 BANKERS SYSTEMS, INC., 8T, CLOUD, MN u-awaa’a-zy’é) FORM OCP-MTG-IN'. :vzz/ss -
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-as provided In

S T TR i

COVENANTS

1. Payments. | agree to make all payments on the secured debt when dus, Unless we agres otherwise, any payments you receive from me or
for my banefit will be applied first to any amounta | owe you on the secured debt exclusive of Interest or principal, second, to Interest and then
to principal. If partial prepa»{ment of the secured debt occurs for any reason, it will not raduce or excuse any subsequently scheduled payment
until the secured debt Is paid in full,

2, Clalms agalnst Title. | will pay all taxes, assessments, lions, encumbrances, lease payments, ground rents, and other charges refating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidencing my
payments, | will defend title to the property agalnst any clalms that would impair tha lien of thi§ mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3..Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgago clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
‘may bo applled, within your discretlon, to either tha restoration or repalr of the damaged property or to the sacurad dobt. If you require mortgage
Insurance, | -agree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will glve you prompt notice of any foas or
damage to the property. -

6. Expenses, | ugrge"to‘ pay afl your expenses, Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Defauit and Acceleration. If | fall to.make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation sacured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immadiate payment
and exercise any other remedy avalilable to you. You may foraclose this mortgage in the manner provided by law,

7. Assignment o Rents andfﬁééﬂﬁ#;i,éésidnlto.you the rents".ind_f_‘bfbﬂtnm of:the propeity. Unless we, have' agreed otherwise ln.wilting, | may:

collect'and: retain the rents:as;jong-as'l am not:in:default,If | default, you may;.as provided by law, have the court appoint a;recelver;and the
recelver‘may, take possession.and:manage the Propgr_ty.;qnq;colrl.ect the rents,.income:and profits."Any rerits’you collect shall be.applied firstto =~
the'costs of managing the property, including all taxes; assessments, insurance premiums, repaire; court costs and attorneys’ fees; commissions-
to rental:’agamt& and ar1ty1other.'n,ac.e’sqary.-related;axpenaea. The remaining amount:of rents: will then:apply.to;payments-on the éecured:debt
ovenant 1. , . : _

8, Prlor Sacurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or othér security
agraement that'has priority over.thls mortgage.'| will not make or permit any modification or extenslon of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written.consent.| will promptly

da"ver;to you any-notices | recalve from anv parson whosa rights In the proparty have prioritv.over vour righta,

?f; tl‘.rasoholdo; _Cltmdomlnl?tn &l ts. | agree to comply wn%x':\o provisic 8 m't‘)rtgage ison ablgt;sphold.:
this mortgage is on a un P 6“ 1 orm afl er the covenants, by-laws, or’
regulations of the condomin 7| ‘eﬁﬂ ; mfe'l’l ls R ) :

10, Authority of Mortgagee 1 fe N%l@nﬁr Lﬁ* s Un '. N >r any other mortgage, deed’
of trust, lien or other securit tthat b rio rt j ; the dutios » them to be performed. You

Q

‘may sign my name or pay al u eges for performance. Jt any, construction on the properiy s tinued or not carried on in'a
reasonalzlle manner, you. may do vaus Mmﬂt mrth:eﬂpmpem prog=rty. This may Include completing: the
construction,

Your fallure 1o perform will né: pratlude youlifad eXataibing Em@ﬁkﬂmﬁdﬂl&!law or this.mortgage.

Any amounts pald by you tg protect your security Interest will be secured by thls mortgage. Such amounts be dus on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on secured debt.

lﬂ. Ins;lmctlon. You may enter the property-te Inspectif yeu give me notice-beforehand, The netice.must state the reasonable cause for your
nspection.

12; Condemnation. | assign to you the p! ds of.any award or claim for damages conne conderm nation- or.other taking of afl-or
any:part'of the property. Such proceeds wiii.b nlied as provided in Covenant 1.-This assignmeant.issublect to the terms of any prlor security
e‘gvreemént. ) > ) R g i

13.. Walver. By axercising.any ramedy avallable ta'you, you do not give your rights to latar use any other ramedy. BK not exercising any
remet{y, if | dofault, you do not walve yc aht to later consider the eve afault if it happens again. | waive all rights of valuation and
appraisement. - c

14. Joint an& Several Liabillty; Co-slgners; Successors and Asgipna Bound: A}l duties under this mortgage ore [oint and several, If | sign this

mortgage but do not sign the red debt | do so only to mdRgaga myiatarest In the property to securs payment of the secured debt and
by doing so, | do not agree to be-personally liable on the securacrtiebt. | also agres that you and any party 1ort?age may extend, modify
or. make any other changes | terms of this mortgage orthe’ secured debt Wiihout my consent, Such a ch will not release'me from the.
terms of this mortgage.

The duties and benefits of th ye shall bind and benefit the'succassors and assigns of either or 8.

15. Notice. Unless otherwise w, any natlce ta ima shall-he given by delivering | e first class:mall addressed to
me at the.Property Address ass that | tell youldmiilh pive anyhotice to yo! ¢ our address on the front side
of this mortgage, or to any ¢ you have deslgnéted:

Any notice shall be deemed ¢

16, Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written congent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor.is soid or transferred. However, you may not demand payment
In the above situations if it I8 prohibited by federal law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all underlring'agreemants have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, { agree to pay all costs to record the rélease.

18. Saverability. Any provision or clause of this mortFa e or any agreement evidencing the secured debt which conflicts with applicable law
wili not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabillity of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87




