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- Chg. & Feturn: SECURITY FEDERAL BANK, 2600 Highway, Highland, IN 46322 ‘"Rosemary" qs%‘;?:&
—— e SECURITY FEDERAL BANK
919934 5—: ‘A FEDERAL SAVINGS BANK :
. :MORTGAGOR 7 :
g “I* Includes each mortgagor above, ! *You" means the morgggg:g'l\tgeaﬁcce’uon and aulgnn. :

REAI. ESTATE MORTGAGE: For value reclved, I FRANK A. SATNATO. and JORITA: SAINM.O, Husband: and Wife

mortgago, grant and convey to-you on: the.real omto de-
acribed:below, and.all.rights, easements, a urtenances, renta«leaua and existing:a t t
anytlme I She utie B port of tha o pla” nences. i ng.andfuture’im ovemen 8 and fixtures that'may now or'at.

o-*property”),

PROPERTY ADDRESS: :633-Ash_ street. , W g
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Iot 6, Block 6, GRUGEL'S GLEN PARK 1lst Addition in the Town of : :;‘
Griffith, Section 2, as shown in Plat Book 32, Page 83 and in i 1
Sect:.on 6, as shown in Plat Book 36, Page 34, in lake County 2
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This Document is the property of z - &S ¢ S
‘ : the Lake County Recorder! Skl e

located in . Lake -— County, Indiana. .o : :

TITLE: I;covenant “and warrant fitle to the property, except rieumbrancastofrecord iclpal-and zoning ordinances;,current taxes and.” . |
assessmentsnotvet« andj oo [U/A - - - LSNP
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SECURED DEBT'.-ThIs'm Ay gmums Topayrent:of the seciifed!deht:and o perfor =nca‘ofithe coy:r nts ahd agresmenta contalnadiin. - -
this mortgage“and ih any. other'document Incorporatad:herein .- Secured debt, as-usad In this mortgage, includes any"8Msiints I'may-at - -

any time owe you under this moripage, the/instrument or agreement described below, any renewal, refinancing, extension or modification

of such instrument or agreemen f applicable, the future & described below.

The secured debt is evidanced by (describe the instrument-aregreement secured by this mortgage id the date thereof):
Bquity Line ¢f Credie’Porm OCP-HE IN 9/5/85

Date of Nota¥/. July 1}y, 1991

Account No..9=01-9=000132-2

The above obligation Noayihle on — _—oune Ith, 2021 if not: leald earller.
The total unpaid bala ; mortgage &t any one tirn@ shall not excesd a i cipal amount of

) i m————,__ ‘ JDollgrt .00 ), plus interest
and all other amount: d under the terins of this mortg 1 ty of this'mortgage or to.perform

any of the covenants ta

XX Future Advances: The above debt is secured even though all or part of it may not Y

and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

XX Variable Rate: The Interest rate on the obligation secured by this mortgage may vary according.to the terms of that obllgatlon

v, ._fx madea part hereof
DCommercIal XX » _N/A ‘ [_-_] o o

RIDERS

ot.be advanced. Future advances are contemplated _

.+ [ A copy .of the:loan’ agreement containing the terms under. which the interest rate may vary Is attached to this mongage and

SlGNATUBES By slgnln below, | ugrea to the terms and covenants contained on tha front and back sides of this mortgage, in any instruments

evldanclng the securod ebt and In anv riders doscrlbed above and signed by me. | acknowledge recelp fa copv of this mortgage.
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'Acxnpyl E Eu'r.»STATE OF INDIANA, Lake , County ss:

.0n thls th' day of SJuly ,1991 | before me, Rosemarv Woijdyla,
A-Natary: 'Pnh'l ic. , personally appeared SATNATO, Husband
mfﬂ-— '

My commlss'lo"n expires: February 7th, 1994

+w>and acknowledged the execution o\f the foregolng Instrument.

(Magor Print Name)

Resident of Lake County, Indiana

This instrument was prepared by: Williem L. Hedges, Vice-President

© 1905 BANKERS SYSTEMS, INC, ST, CLOUD, MN (1000-326.2342) FORM OCPMTGIN 3209 - INDIANA
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) COVENANTS'

1. Payments. | agree to make all payments on tha secured dabt when due, Uniess we agree otherwise, any payments you receive fro

for my benefit will be applied first to any. amounts | owe you on the secured debt exclusive of Interest or pr nglgal, secorrd, to lnteresrt ::u:rlnt?r:r:
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured:.debt is ;}a d In full, '

2. Clalms agalinst Title, | will pay all taxes, assessments, llens, encumbrances,/lease payments, ground rents, and other, charges relating to the
property when due. You may ‘require me to provide to you coples of all notices that such’ amounts are'due ‘and the recelpts evidenc ng’'my-
payments. | will.defend title to.the property against any claims that would Impair the lien of thla mortgage. You ma require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

) gy .

3, Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause In your favor, You will be named as loss payee or as tha insured on any such Insurance policy, Any insurance proceeds
may be'applied, within your discretlon, to elther the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance,! agree to maintaln such insurance for-as long as you require. '

4, Property, |:will kedp the property In good condition and make all repalrs reasonably necessary. | will give you prompt notlce of any loss or
damage to.the property. _ :

‘6._Ex'poni9.'s.‘l agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligati
sacured by this ‘kmortga’ga. 1 will pay tgeae amounts to you as provided lnYCovenam 10 of this Ymongage. 0%d ¥ obligation

'8, Default and Acceleration, |f | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage.or any
obligation secured:by.this mortgage, you may, at your optlon, accelerate the maturity of the secured:debt and demand Immediate payment
and exercise any cther remedy:ava lable to you. You may forecloss this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | sssign to you the rents and profite of the property. Unless we have agresd otherwise In writing, | ma
collact and retain the rents as long as | am not in default, If | default, you mnv,-_ag provided by law, have thegcoun appoint & tecelverga'nd th‘z
receiver may take possession and manage the Property and collact the rents, income and profits, Any rents you collect shall be applied first to -
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs; court costs and attorneys”fees, commissions
to rentallda elnugand anty1other necessary related expenses.. The remaining amount of rents will then spply to payments on the'secured debt
as provided In Covenant 1, ‘ i

8, Prior Security Interests, | will make payments whan due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has.priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that.has priority over this mortgage or any note or agreemant secured thereby without your written consent, | will promptly:
deliver to.yau any notices | recelve from any parson whose rights in the proparty have priority over vour righte, . .

(A v

le."l‘.;ldsehglds; cliinabmlhltlltll; sef . i'agree to compiy w%lt'ne provis] ;’ln mgrtgage isona lea;sehold.
s mortgage'is on a un 1A é“m v orm'a ar the covenants, by-laws, or.
regulations of the condominl u ,emn o ; en 1’8’ PR - by
10.”Authority of Mortgages t fd Nmalﬂr elm:la& Is or an ‘,other, rﬁort age *dé'e’d
of trust, llen or othar securlt: $that H r ﬁ r @ rt ¢ ¢ the, dutis: xe‘thexw‘to' be perfgrrgea.‘ You
8
f 1

may slgn my name or pay ar u eges for performance. Jf any, construction on the prop i ntinued or not carrled on In a
reasonable manner, you ma X s to protedt your qgrpmwpetrttya p)cﬁ ; may include completing the
construction, '

Your failure to perform will not praclude youﬁhﬂelsﬂk@ Gnuntth@amfdeﬁ! law or this, morigage.

Any amounts pald by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate In effect from time to time on the secured debt,

l11. ln:;l)ectlpq; You may enter the propertyte inspect if you give:me notica beforehand. The notice must state the reasonable cause for your
nspection, SN | : ' B . e . . -
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12. Condemnation. |'agsign to you the'p: 12 of any aw=rd or clalm for-damag e::conni a'condemnation or other taking of all or:

‘any part of the property. Such proceeds wilibe applied as provided In Covenant 1. This assionmentis subject o the tarms of any prior security

agreemsent:
13. Walver. By exercising any remedy. avallable tg you, you do not give up your rights to later use any oth: emedy. BK not exerclsing any
remedy, if | default, you do not walve your right to later consider the avent a default If it happens agaln. | walve ‘all rights of valuation and*:

appralsement,

14. Joint and Several Lisbllity; Co-signers; Successors and Assigns Bouiel, 4l duties under this mortgage Joint and several; If | aign this.
mortgage but do not sign the securad debt | do so only to moutgdge my.intarest in the property to secure payment of the secured debt and:

by doing so, | do'not agree to be p \nallr liable on the secQrdd debt. | also agiés that you and any party to ifils mortgage may extend, modify-
or make an?/ other changes Ir te of this mortgage ortig sccured-debt without my consent. St ¢ 3 wiil not release me fram the.
terms of this mortgage.

The duties and bensfits of th a.sha!l bind and behsfit.the suctessors and assigns of el )8,

16. Notice. Unless otherwise v, any notice to e shali<besgiven,by delivering it or y first class mail -addressed to
me at the Property Address ¢ sg that | tell you tWilligiva @y notice to you by our address on the front side
of this mortgage, or to any o vou have deslanatad.

Any notice shall be deemed 1 g it g of

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortFu:ﬂe or any agreament evidencing the secured debt which conflicts with applicable law
will-not be effactive unless that law expressly or impliedly permits.variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to'its terms, this fact will not affect the enforcesbllity of the balance of

the mortgage and the agreement evidencing the secured debt.
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