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......................... 4 idenced by Bormwer 8 note -
dated the same date a5 { Secunty Uistesriie Bmdofd(m!uuy paym\ with the.full 'debt,’if-not
paid-carlier, due and payablé on ........ Se.ptemhe.r lst.,.. 006.....ccevnirinerriinrennenninne. This: Secunty Instrument
secures'to Lender: (a) the repayment of the-debt evidenced by the Note, with- mterest, and : -eiewals, éxténsions and
modifications of the Note; (b) the nt of : 3, Wit iy advar narag h7:to protect the security.
of this Security Instrument; and ) the performanc f Borrower's covenants ar 1greeh ts'under this Secunty ‘Instrument ‘
.and the Note. For this purpose, Borrower does hert mortga grant and'convey to Lender the | owmg descnbed pmperty ‘
located in"..euuyieennerdeeinemnnmentine oo ivnnnsinnnesisos RV SV ORI e County, Indtana
Lot ‘2, Blocl Lake :Shore Addit: in: the Town of Cedar Lake,
as shown in Plat Book 20, page 9, in Lake County, Indi a. f
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> : [Street] ' ' - B
Indiana ..... 4 .6.303................’ ........ (“Property} Address’");. o % et 3

: TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements, appurtenances, '
and- fixturés now or hereafter'a part ‘of the property.. ‘Al replacements and-additions shall also be covered by this Secunty
Instrument. All-of the: foregoing is- referred:to”in this Security- Instrument as the *‘Property ’-
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,‘
grant and convey the Property and ‘that'the Property is unencumbered; except for encumbrances of record. ‘Borrower warrants .
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-umform covenants with limited :
variations by jurisdiction to, constitute a uniform security instrumerit covenng real property. T f
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest.on the debt evidcnced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*‘Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called ‘*Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender. for a federally related mortgage loan may require for Borrower's escrow account under the federal: Real
Estate Settlemcnt Procedures Act of 1974 as amended from time to time, 12 U.S, C § 2601 et seq. ("'RESPA"), unless
another law that applies to'the Funds sets a lesser amount. If so, Lender may, at’any time, collect and hold :Funds in’an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due' on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise.in accordance with applicable law.

The Funds shall be heald in an inu'ﬂuﬂnn whose denncite ara inenred hu o fadaral acaneu - lns{mmenmlity' or entity
(including Lender, if | shall apply the Funds:to

pay the Escrow Items, R : g oldinga lyind\t lly analyzing the escrow
account, or vcnfy}nlng tl ns, unie m‘?p mm&‘?on the Fy cable law permits Lender
to make such a charge ¢ m tige ch 1 independent real estate
tax reporting service us ' mm 1 vise, Unless an agrecment

is made or applicable ] m.ter to aid der sﬁ% not be re uir to pa - any interest'or earnings
on the Funds. Borrow pl‘?ﬂi i.0n the Funds. Lender:shall
give to Borrower, witho .arge, Bidg of th ‘é‘ﬂﬁ&l ifs and debits 10 the Funds and the purpose
for which each debit to the Funds was e Funds are pledged as addltional security for all sums secured by this Security
Instrument,

If the Funds held by Lende °d the titted 'd by apg », Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicablc law. If thé amount of the Funds held by Lender at
any:time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such' case.
Borrower shall pay to Lender the amount necessary to make up the deficiency et shall make-up the deficlency in:
no more than twelve monthly payments, at*Lender’s sole discretion..

Upon, payment full of all sums secured by this Security Instrument, Lender-shallipromptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shali acquire or sell the Property, Let r, prior to the acquisition:
or sale of the Property mll apply aiiy Funds helu by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. '

3. Application of Payments. Unless applicable luw, provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shell te applied: first, to any prépaytaent chargeselue under the Note; scond, (o amounts payable under
paragraph 2; third, to intcrest due; fourth, to prifcipal due; and Jast; to any late charges dde under the Note,

4. Charges; | Borrower shall pay-ali:taxes, ass¢ssmenis, charges, fines an sitions- attributable to the:
Property which may at ity over this Secunty Insitument, and leasehold paymenis 1 rents, if any. Borrower
shall pay these obligat 1anner provided Tipazagravh2yer if not paid in th Borfower shall pay them:
on time directly to the ayment. Borrowey/ghal) p.omptly furnish to 1 es of amourits to be paid
under this paragraph. If hese payments dirsctly Rorrower chall pr ender receipts evidencing

the payments

Borrower shall promptly discharge any lien which has prlonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends agamst enforcement of the lien in, legal proceedmgs which in the Lender s opinion operate to

may attain priority. over this Security Instrument, Lender may give Borrower a notice rdenufymg the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noticc.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’® and any other hazards,
including floods or flooding, for whnch Lender requrres insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph.7.
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"All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts
of paid yremtums and fenewal notices. In the event of loss, Borrower shall give prompt notice to the insiirance carrier and’
Lendér. Lender may. make proof of loss if not made promptly by Borrower.

Unless'Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applied to restoration or repair
of the_Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or, repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance: carrier has offered to
seitle'a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
;)r “i) pay-sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when'the notice

8 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds toprincipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting:

from damage to the Prc ecured by this Security
Instrument immediatel:
6. Occupancy B@ncumentom . r's Loan Application;

Leaseholds. Borrowe
after the execution of t
for at least one year a
unreasonably withheld,

;iablish, and use the Pr

"lmzf i

as Borrowt f
y Ahie §

lence within-sixty days’
sr's:principal residence
h-consent shall' not be

gr& tho ‘s control, Borrower shall'not
destroy. damage or impair :’roperty \.ge gro yto detenoi?e, rig waste on the operty Borrower “shall

be in default if any forf«iiure action othc: n% n that in Lender's good faith’‘judgment
could result in forfeiture of the Property or otherwrse matenaliy |mpa|r the lien created by this Security Instrument or Lender’s
security mterest Borrower may cure such a default and reinstate as provided in paragraph 18 y causing the' action or
procwdmg to be dismissed with ling that, in goo:’ h detspmination, precludes fe iture of the: Borrower s
interest in‘the Property or other ndaterial'impairment of the'licn/creatcd by thi ecunt) 15tru |nt or Lender s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or inaccurate:
information or statements to Lenae (or failed to provide Lender with ar mater;al inf ,ation) in connection with' the ioan
evidenced by the Note, .ludmg, but not limited t represe tlons concerning Borrower's.occupancy. of the Property as
a principal residence. If s Security Instrument is on a leasehc ' Borrower shall comply with all provisions of the lease:
If Borrower ‘acquires fece title to perty, the isehold and tf ctitle shall not merge unless Lender agrees:to’ the
merger in writing.

7. Protection Lender’s Rights in the Propexty; If, Borrower fails to perform the covenants and agreemerits
contained in this Seécurity Instrument, or there is a legal pro\,eedmg iy may significantly affect Lender's nghts inthe Property
(such as a proceeding in bankroptey, probate, for coadeitination or €ufziture or to enforce laws or gulations), then Lender
may. ‘do'and pay for wh ecessary to proteu e value ofithe Property and Lender’s rig! the Property. Lender's
actions may include pa; s secured by a lien which has priority over this Security T ent, appearing in court,
paying reasonable atto: entering on the Property to make repairs. A! may take action under

this paragraph 7, Lend have to do so.

Any amounts di ie Wder this pacagthiph.Uxshill become addi srrower secured by this
Security Instrument. U d.Lender agree to-otherterms of payme shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requrred mortgage insurance as a condition of makmg the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eqmvaient to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prcvnously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premmm being paid by Borrower when the insurance coverage
lapsed ot ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. lnspectlon. Lender or its agent may make reasonable entrics upon and inspections of theProperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectnon

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Propcrty immediately before (he taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured:by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by-the following fraction:
(a) the total'amount of the sums secured immediately before the taking, divided by (b) the fair'market value of the Property-
immediately before the taking. Any balance shall be paid to Borrower. In the event of'a partlal taking of the: Property ‘in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured lm-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicablé law otherwise pro-
vides, the proceeds shall'be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given,. Lender is aut! GY on or repair.of the Property

or to the sums- secure ment, whether or.n uven. ue,
Unless Lender mmm% o principal shall not extend
or postpone the due da ¢ amount of such payments, .
11.  Borrowei Nm Em !n of the time for payment or

modification of amorti of the sums secured by this Secur ty Instrument grantu ‘to any. successor in° interest
of Borrower shall not.operi Thm&mwcm ccessors. in-interést; Lender

shall not be required: (o 1mence st or reft. to_extend time for:payment. or
otherwise modify amortization of the sumis secure%ggfrﬁ g{ t&}.ﬁ?{}é%‘g‘% reason of any demand made by the original’
Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising. ai rxght or remedy shall not.be
a waiver of or preclude the exe: of any medy ’

‘12, Successors and Assigns Bound;Jaint/and Se zal Liabllity; Co-signers.. The covenants and agreements of
this Securlty Instrument shall bind and beneﬁt the successors and assizns of Lender and Borrower, subject to the provisions
of paragraph 17.'Borrower's covenants and agreemants shall be joint and sev Borrower who co-signs this Security
Instrument but does not execute the'Note: (a) is co-signing this Security Instrunient only to‘mort, gage, grant and. | convey that
Borrower's interest in the Property under the terms of this Security Instrun t; (b) is not; sonally obhgated to _pay the
sums secured by ¢ thls £ rity Instr ut; and (c grees that Lend md any other Borrowe 1ay agree to extend; modify,
forbear or make any accommodations with regard to the'terms of this Security instrument or the Note without that Borrower’s
consent,

" 13, Loan Churges. If the loan secured by=this-Setarity. Instrument is subject to a law which sets maximum loan

charges, and that law is {inally interpreted so that dteinterest or fitier loan charges collecied or to be collected in connectlon
with the loan exceed tl mitted limits, then: (a) auy such loan charge shall be rediced b amolint necessary to reduce
the charge to the pern hit; and (b) any sums already collected from Borrov.cr ceeded permitted limits' will
be refunded to Borrow ‘raay choose to niake:this refund by reducing the prin under the Note or by making
a direct payment to B refund reduces prineipalythe yeduction will b partial prepayment‘Without
any prepayment charg :

14. Notices. 'y 14 be given by delivering it or

by mailing it by ﬂrst class mail uniess applicable faw requires use of another method. The notice shall be directed to the
Property Address or any ‘other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provns:on or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxslons of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transféerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior writtén consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as;of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
‘by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
-any remedies permitted by this Security Instrument without further notice or demand’ on Borrower,

18. Borrower's Right to Reinstate. If Borrowér meets certain conditions, Borrower shall have the right to’have
enforceiment of this Security Instrument discontinued' at any time prior to the ecarlier of: (a) 5 days (or such other, period
as applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of sale contained.in this
Security Instrument; ‘or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums;which then would be due under this Security Instniment and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements. (c) pays all expenses incurred in enforcing this Seeunty
lnstrument mcludmg, but not limited to, reasonable attorneys' fees; and (d) takes such. action as Lender may reasonably
require to assure that the lien of this 'Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the ‘sums sécured by this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this'Security In-

strument and the obligations sccure d hereby shall remain fully effective as if.no acceleration had occurred. However, this
rlght to relnstatc shall I, Hwwiviwi iV WBiliuwvl yﬂlu’l‘r

19. Sale of No 0 .Bl@cum@mqu st jether with this Security
lnstrument) may be sol oge nes without prior notice to Borrower. A sals 1a change in the entity

(known as the ‘‘Loan " N@Ttgﬁhmﬂi l&h In mty Inslrument. There
also:may-be one or.mc \ges ofth I s:a change of ‘the: Loan
Servicer, Borrower. wil gi verand applicable law,
The notice will state the name a ﬁessw R&memcem‘ﬂm to which p men‘ts‘shgtil)ld bern'tidé.
The notice- will also coriainany oth&hﬁ)lnaher@i)ulhtypﬂeﬁohder

20. Hazardou‘ ubstances. Borrower shall not cause or permit the presence, use, dispogal, storage, or release
of any Hazardous' Subsl :es-on'or in the Property. Borrower shall not do nor allow anyone else to do, anything’ affectmg
the: Property that is in-violation of any Envirc Lawisih ling two shall'not apply.to.the presence,
.use, or. storage on the Property of smali quantiues ( Ha’;ér‘dd Substances that are generally recognized to be appropriate
to-normal: resrdentral uses and t naintenance. of tc Propert -

er mptly giv rder written notice of any investization, lemand, |awsuit or other"action by

ulatory agency or private party involving the Property and any izardous ‘Substance or
‘Environmental Law of which Borrower has actual rowledg( If Borrower learns, or is notified’ by any govemmental or
regulatory authority; that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
‘Borrower shall prompt] ake all necessary remediai act\ons in accordance with Environmental 1.aw,

As used in this paragraph 20, **Hazardous Substangesitare those substances defined as toxic or hazardous substances.
by Environmental Law snd the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic

pesticides and’ herbicid tile solvents, materiatsscantaining a¢bastos or formaldehyde, and radioactive materials. As
used in this paragraph 20, ‘‘Eqvironmental Law’’ meaus federaliaws dnd-iaws of the jurisdiction 2 the Property is located
‘that relate to health, sa environmental protégtien.

NON-UNIFORM NTS. Borrower ard Lender further eovenant and agree s:

21, Accelerati 5. Lender shall giveioticeto Borrower prior tc  following Borrower’s
breach of any covenar tN “is Security instsueent (but not pris n under paragraph 17
unless applicable law | ). Thenotice shall specify: (a) the def n required to cure the

default; (c) a date, not less (han 30 days [rem the date the notice is given (o Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

: 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders ar¢ exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

m ‘Adjustable Rate: Rider. D Condominium Rider |:] 1—-4 Family Rider

D Graduated: Payment ‘Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
;[:I Balioon'Rider [:] Rate*lmprovement Rider ‘ D Second;Home Rider
] Other(s) [specity] ' B

BY SIGNING BELOW, Bon'ower accepts and agrees to the terms and covenants contained in this Secunty Instrument‘ }
and’ in any rider(s) executed! by Borrower and: recorded with it, ‘

‘Thxs Document @cﬂimggm ....... 7
‘ ” T th%mgﬂmtﬂbmﬂer‘ :

STATE OF .....INDTANAL...0.ioeesiidl | H= B
' SS: B

‘COUNTY OF ..... - }

i,. . PATRICIA E ¢ lo hereby cemfy that

CHARLES. E CHAMB}:.Rb. .AND. TINA. L..CHAMBERS, HUSBAND. .AND. W1EBersonally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
fhétmment, have executed same, and acknowledged said instrument to be.. 'HHEIR ....free and voluntary act

3!
’an(l de‘gdmnd gia ...... Tm executed said instrument for the purposes and uses therem set forth,
“", (he. she, they)” G

§ ‘\ =
§ - & .
.gm‘eqs,my hand and ofﬁc:al seal thls. e Qth............ day of... AUGUST............, 1991..

'J,i " . . : ) . "

My CommisSnon( Expu:es
"JULY~2,1994 : //{7 % ' o -
»ﬁf/gngngNCE IS LAKE COUNTY ... G va /(LT (SEALY
PATRICIA E. Notary Falle

l’ ST nl AL

' NELSON S
This mstrument was prepared by..... Michael Lugar, Mortgage, Loan Officer . .., ..... eenraens
44771
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CALUMET WATIONAL BANK/Chambers

v - :
s ADJUSTABLE RATE RIDER HA454112
" (1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER-is made this ..9th.... day of ... AUBNEL....covverrvirereiriny 19 QLonus, and is:

incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed :(the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable
‘Rate Note (the “Note™) to.. CALUMET.. NATIONAL...BANK,.. 4. National.Banking. 'A68001:a 0N~ e
brorrrrtrimiriries ATt AT =~(the “Lender™) of the same date and covering the property described in
the Security lnslrumcnt and located at

e S 041 HEBE 13BEh Place... 0edar. Jakes. Jodiana.... 46303 s
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN.THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an‘initial interest rate of wil.822.....%. The Note provides for changes in the interest rate and the
monthly- payments, as follows:

‘4. INTERESTRATE AND MONTHLY PAYMENT CHANGES
(A) Cbunge Dates .
The interest rate ng 3 .92..., and on that day’

every-12th month the: at D&wmﬁﬁtcﬁg fra Change:Date.”

(B) The Index:

Beginning with I “Ind th ki
avcragcs-;?:lgl%rmlniii ,m@’rcsgﬁ:fol g‘stmmy N im:d:’:w:hb:e‘tv);ethi

Federal Reserve Boarc m@mmwﬁb‘ﬂfé %ﬂi&i’@ﬁ?ﬂﬁf re each Change Date is called

the “Current -Index.”

If the Index is no longer: avallgt}g J\‘eak&eq;a&m g&ﬁoar lﬂgli.ﬂdex which.is based upon comparable

information. The No Holder will give:me notice of. thns choice.
(C) Calculation of Change

Before each Change Date, the Note Holder will calculaté myhncw interest rate by adding ..THQ..AND. ONE-HALF-_

S rhsiritivtriertren reentage points (..2e80.......%) to the Current Index. The Note | der will then round:the
result of thns addmon 1o the ncarcSl ane-cighth of one percentage poin 0.125%). Subject to the limits stated in Section
4(D) bclow. this roundcd amount will b2 my new interest rate‘until the next Change Date

The Note Holder will then determine the.amount of the monthly payment that would be sufﬁclcnt to'repay the
unpaid principal that | am expected to owe at the Change Date in lull on the.maturity date at my new interest rate in
substantially equal payments. The result of this calculstion wnll be the new amount of my monthly payment.

(D) Limits on Interest Rate Clnnges

The interest rate | amicequired to pay at the fissvChange Dat2 will not be greater than ... X w%or less than-
........ T SR R | ficr, my interest rate Wail never beincreased or decreased on ar le Change Date by more
than two’ percentage p 0%) from the rate'of intcrest I have been paying for th ng twelve months, My
interest rate will neve than ed 3 al2 % '

(E) Effective Da

My new interestr. G h Cl L I p y new monthly payment

beginning on the first monthiy payment date after the Change Date untii the amount of my monthly paymcnt ‘changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my montllly
payment before the effective date of any change. The noticeé will include information required by law.-to be given me and
also the title and telephone number of a.person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by federal law

as of the date of this Security Instrument. Lender also shall not exercise this option if; (a) Borroweér causes to be:

submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were bcmg made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be |mpa|red by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also. require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security.

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedm permitted by this Security Instrument without further notice
or demand on Borrower.

. By SIGNING BeLOW, Borrower accepts and agrees to the terms and covenants contained in this-Adji;l;ablé Rate.
md“.

CHARLES E. CHAMBERS """
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