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THIS MORTGAGE

NOTOFFICIAL!
TH¥DRrc dHfSHRHE the property .of

the Lake Coun
‘("Borrower”). This Security Instrument is given to-

‘ Recorder!
‘SECURITY FEDERAL BANK,

a .“s L ] B -
which s organized and existing under tic awsof the United States , and whose"
addressis 4518 Indianapolis Blvd.;, Eest Chicago, IN 46312 o '
Lender"). Borrower owes Lender the principal:sum of
FIFTY-NINE THO

JAND, FIVE HUNDRERuAKR No/loo***Dollars (UiS. § 59,500 00%kkwikw),
This debt isrevidenced ‘by Borrower's nole dated the:sume daigzas this.Security Instrument ( Note"), which provides for
monthly payments, .with the {ull debt, if not paid earligrydué and pdyabic on  Septemb 2021
This Security Instrument Tender: (a) the repagmentofthe débtevidenced by the
extensions: and modificat Note; (b) the payment-of-all other sums, with nced under paragraph: 7. to
protect: the security - of -th Instrument;. and(e)ithe, performance of Borro: and agreements. under this
Security Instrument and t this purpose, Bo"rov"Pr ot hcreby mortgage, ey to Lender the-following
described property, locate L}\KE County, Indiana;
‘Lot 10 .in Baker Estates, in: the Townof Schererville, as per plat thereof,
recorded in Plat Book 51 page: 56, as corrected by instrument recorded
August 26, 1980 as Document No. 595796, in the Office of the Recorder of
Lake County, Indiana.
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which has the address of

820 Jordan Circle Schererville [Street, City],
i 46375 "Pro Address");
Indiana (5 Code] ("Property Address")
o Form 3015 9/90 .
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter o part of the property. All replacements and additions shall also be covered-by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and:that the Property is unencumbered, except for encumbrances of record, Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

1. Payment of: Principal and Interest; Prepayment and Late Charges. Borrower shall promptly-pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid'in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly'leaschold payments
or ground rents-on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortguge insurance premiums, These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan ny o f Settlement Procedures. Act- of

1974 us amended from ti ?| Dﬁmwﬁifg law that applies to the Funds
sets a lesser amount, If ¢ uy, at any time, collect and hold Tunds in 2n to-exceed the lesser amount,

Lender may estimate the J Nﬁ) lIQE m Pauhafll rfason ates of expenditures-of future
dr uy e the o of NG Y FICIAL.

Escrow Items or otherwis

The Funds shall b ThlS‘me'uﬂﬁ?hici’Qbﬁh@ ‘ cy, instrumentality, -or entity
(including Lender, if Lende allCh un any Feder me &(ﬁﬁ nk Lendershall apply the Funds to pay the
Escrow Items. Lender miy not clmr;,c g‘nﬂé [kﬁ Kds, annually analyzing the escrow:account, or

verifying the Escrow Items, unless Lender pnys Borrower interest on the Funds and applicable law permits Lender to-make such:
a charge. However, Lender may re Borro | one-1i harge for pendent real estate tax reporting. service’
used by Lender in conncction with®thisgloan, unlcss applicabie law provides lotheérwise. Unless an ugrccmcnt'isamgde‘ or
applicable law requires intcrest to be paid, Lender sholl not be required to:pay Borrower any interest or earnings on‘the Funds,
Borrower and Lender may agree in.w o, however, that interest shall be pai icFunds. Lender shall give to Borrower,
without charge, an annual accounting of: the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was muade, The Funds orc pledged os additiona! seeurity for'sll sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted:to be held by applicable law, Lender shall account'to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is.not sufficient to pay the Escrow Items when dugaliendenimay so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amaunt necessary to make dp shie deficicnti Borrower shall make up’the deficiency in no more than
twelve monthly payments, at bender’s sole discreticns

Upon payment in f il sums secured bythis Security Tastrument, Lender sh nptly refund to Borrower:any
Funds held by Lender. If -agraph 21, Lendershall®acquizéior sell the Propert: prior to.the acquisition or sale’
of the Property, shall apy Nheld'by Lendegial WheREIct acquisition or lit against the sums secured by
this Security Instrument.

3. Application of P 0 »d by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note. second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien:
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s-opinion operate to. prevent: the

enforcement of the lien; or (c) secures from the holder of the lien an- agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one.or
more of the actions set forth above within 10 days of the giving of notice.

Form 3016 9/80
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* 5. Hazard or Property Insurance. Borrower shall*keep:the improvements: now existing or-hereafter erected on the
Property insurcd-against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floads or¢ ﬂooding, for which'Lender requires insurance. This insurance shall be maintained in the amounts and.for the periods

* that Lender requires. The insurance carrier:providing the insurance shall be chosen by Borrower subject to Lender's approval

which: shallinot be uireasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with puaragraph 7.

All:insurance' policies and: rencwals shall be acceptable to Lender and shall include o standard mortgage clise, -Lender
shall’have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premivims and:renewal notices, In the event of loss, Borrower shall glve prompt notice to the insurance curric.r and Lender.,

Lender may muke proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair: of the
Propcrly damaged; if the restoration-or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair.isinot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall’be applicd'to the sums
sccured- by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, Ift Borrower abandons: the
Property, or does.not unswer within 30 days #:notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore lhc Propcrly or 10 pay- sums

sccured by this Security Instrument, whether ornot-then-due.The 30-day-periad will bepin when the notice is given,

Unless Lender and reeinsvriline, any apolic: incipal- shall not extend or
postpone the due date of 'Eﬂ)@uml@ﬂt“is‘h 2 mount of the payments. If
under paragraph.21- the | cquired by Lender, Borrower's right to any tsura mnd proceeds resulting from
damage to the Property p émp.FcFI@IWLN. n by this Sccurity Instrument

immediately prior to the

6. Occupancy, Pres m&@wumnﬁdmﬂhﬁl porfer’s Loun Application; Leascholds.
aginee within sixly days after the execution of

Borrower shall occupy, estdblisii, and é@ﬂ é—k ﬁ?&ii gﬁt% § &é
this-Security Instrument andhall conl e to occu oﬁw we rincipal residence for at least one year after

the date of occupancy, uplcss Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist wi re be ver's 1. Borron I"not destroy, damage or impair the
Property, allow the Property to delériosate, or commit waste onghe Property. Borrower shall be in-default if-any forfeiture
action or proceeding, whether eivil or criminal, is begun that in Lender's good: fith judyment could result in forfeiture of the
Property or otherwise materially impair thelien ereated by this Sceurity Instrume nder's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in-Lender's good faith determination,/ precludes forfeiture ‘of the Borrower's interest in the| Property or other material
impairment of the lien ¢reated by ceurity Instrument or Le s security interest. Borrower shall-also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed
to provide Lender with any material information) in copméetionwitds the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy Of\he Propeityyss a principal residence. 11 (his Security Instrumeént is.ona
leasehold, Borrower shall comply with all the previsrans of the ledse. If Borrower acquires fee title to-the Property, the
leaschold and the fee title yo! merge unless Lender agrees|ta the mesger in writing.

7. Protection of Le ights in the Propertys 1-Baitawerfars to perform the ¢ amd agreements contained in
this Security Instrument, aJegal proceedingithat! may signtticantly affect | s in the Property (such as a
proceeding in bankrupte sondemnation érfariciiuketor to enforee [ 3}, then Lender may do and
pay for whatever is necc he valuc of the Property and Lender s erty. Lender's actions may

include paying any sums secured by a lien which-has priority -overthis-8ccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional- debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3016 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the umount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtuined. Borrower shall pay
the premiums required to maintain mortgage insurunee in effect, or to provide a loss reserve, until the requirement for mortguge
insurance ends in nccordunce with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior to un inspection specilying reusonable cause for the inspection,

10, Condemantion, The proceeds of any award or claim for damages, direct or consequentinl, in connection- with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which.the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this
Sccurity Instrument immediately before the taking, unless Borrower and' Lender otherwise agree In writing, the sums secured by,
this Sccurity -Instrument shall’ be reduced by the amount of the proceeds multiplied by the following fraction: (a)- the total
amount: of the sums secured immediately before the taking, divided by (b) the fair- market: value of -the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event-of a-partial taking of the Property.in which the fair
murket value of the Property immediately before the tuking is less than-the amount of the sums sccured immediately before the
mking' unless Borrower and Londer otherwice noree in writine or unless annlicable Inw otherwise pmvidcs. the pl’()CCCdS‘Shﬂ"
be applicd to the sums se

1"' P esine SrEsRWwRRE Fierwraswe Siw --v.v .\\
If the Property is at " ,Dommmg. B ¢ condemnor offers to make an
award or settle a claim | 5 irower fuils_to:respond to-Lender willin r the date the notice is given,
Lender is authorized to ¢ } N@@uOlF SF!I@IIAI}@ r of the Property or to the sums

secured by this Security 1 nent, whether or not then due,
‘Unless Lender and BorrowarbiicANGRCRIRR I rigE N DIHIRRIGRIOI G cc s (o principalt shall not extend or

postponic the due date of the monthly pafieeilsagiesred iyt phs & il r change L c smount of such payments.
11, Borrower Not Rcleased; Forbearance By Lender Not a. Walver. Exiension of thic time for payment or modification:

of amortization of the sums secured by this Security Instrument granted by Lender to any succcssor in interest of Borrower shall:

not’operate to release the liability of the origitial Borrawer or Borzower's suecessors in fnterest. -Lender shall not-be required to
commence proceedings against any successor in-intcrest or refuse'to extend time for payment or otherwise modify. amortization

of the sums sccured by this Sect Instrument by reason of any. demand made by/the original Borrower or Borrower's
successors in interest. Any forbearaiice by Lender in exercising any right or remedy shall:not be a waiver of or preclude the

.exercise of any right or remedy,

™

12, Successors. and Assign ds Joint and Several Llubility; Co-signers. The covenants.and agreements of this

‘Sccurity Instrumeént shall bind andiberiefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shuttbezioint and several. Any Borrower who co-signs this Security

Instrument. but does not exccute the Note: () is cossigniiig t& Security Instrument only ortgage, grant and convey that
Borrower's interest in the Praperty under the term§/af this Secuntiztnstrument; (b) is not prsonally obligated-to pay the sums

secured by this Security | yent; and (c) agreesthat Lenderundlairy other Borrower w1 :¢ to extend, modify, forbear or
make any accommodatior pard 1o the terms-ofithis=Sceurity Instrument or thic M ut that Borrower's consent.

13, Loan Charges. sccured by thi¥Seeursiv dnsintment is subjcct c¢h sets maximum loan charges,
and that law is finally ir nt_the interest e eiliasitin charges coll ‘ollected in connection with the
loan exceed the permitte: % hl I hall T | nccessary to reduce the charge

to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 'to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated ‘as a partial prepayment without any.

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first:class mail unless applicable law requires use of another-method. The notice shall be directed to the Property Address
or any other address:Borrower designates by notice to Lender. Any notice to Lender shall be given:by first class mail*to
Lender’s address stated: herein or any. other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in-this paragraph.

15, Govei'ning ‘Law; Severability. This Sccurity Instrument shall be .governed' by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, -such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given- effect without the conflicting provision. To this cnd the provisions of this Security. Instrument and the Note are declared
to be severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

‘Form 3018 9/80
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17. Transfer of the Property o a Beneficial Interest in Borrower, If all or m part of the Property or any interest in it

ds sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30.days from the date the notice is-delivered or mailed within which. Borrower must-pay all sums: securcd by this
Sccurity. Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilu,d by:-this Security Instrument without further notice or demand on Borrower.

' '1B: Borrower's Right to Relinstate. If Borrower meets certain conditions, Borrower shall have the-right to have
enforcement- of this Sccurity Instrument.discontinued'at any. time prior-to the carlier of: (a) 5 days (or such other period as

‘applk.nbk. law may specify for reinstatement) -before”sale of the Property pursuant'to any power of sale contained in- this

Sccurlly JInstrument;- or (b) entry of a judgment-enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lcndcr nll;sums which then would be due under this Security Instrument and’the Note:as.if no acceleration had occurred; (b)

e ‘curcs any dcfault of any other:covenants or. agreements; (c) pays all expenses incurred in enforcing this-Sccurity Instrument,
" including, . but not limited- to, reasonable- attorneys’ fees; and (d). takes such action as Lender may reasonably. require (o assure

that:ihe'licn" of this Security Instrument, Lender s rights in the Property und Borrower’s obligation to pay the suis secured by
this Sccurity. Instrument urity -Instrument and: the

obligations secured: hereby e gaifyl i this right to reinstate shall
bigaion; O Pnpeseels

not-apply in the case of ac

19. Sale of Note; ( I m 2 m mﬁ_' tegesigin 1l gether with this Security
Instrument) may: be sold o mi o’g‘ FJf Am‘ma) u 1ange in the entity (known

:as the-"Loan Servicer") that col Dcp&“%@?% w nt.. There also-may be one
.or-more.changes of the Loan Scrvicer unrelut to'a sa ote, ere 15 cm e of. h\. an Servicer, Borrower will be

given written notice of the age in nccbragh &‘a@l’ e law. The notice will state the name and

-address of the new Loan Scryicer.and. the addrcss to whxch payments should be made. The notice will also._contain.any other

information required by applicable law .

20. Hazardous. Substances. Bosrowecs shalignot causesor: pecmitythe ‘presence suse, dispost stornge. ‘or. release of any
Hazardous: Substances on or in the Property. Borrower shall not'do; nor allow anyone clse to -do, nnythmg nffcctmg the
Propertythat is-in violation of any Environmental Law. The preceding two sente hallnot apply to-the presence; use, or
storage on-thie Property of small quantities of Hazardous Substances that are generally récognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly -give ler written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learnsy @itz notified by any governmentél régulatory authority, that

any- removal or other remediation of any Hazardous Subsiiice atfeciifg the Property is necessary, Borrower shall promptly itake
all necessary remedial actions in accordance with Envisanimiéntal Law.

As used in this para 20, "Hazardous Substahces"-are-those sibstances defined as i r hazardous substances:by.
Environmental Law and N substances: @asoline;~kerosene,other flammable « setroleum- products, toxic
pesticides and herbicides, rents, ‘materials contiinio g asbestosor formaldehyde stive materials. As used in
this paragraph 20, "Envir ‘ ans federalawsTand Yaws of the jurisdi e Property is located that
relate to health, safety or ¢ tections

NON-UNIFORM C( W af

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 -unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of- the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24, Riders to-thils Sccuirity Instrument, If one or more riders are execnted by B I'recorded together with this -

_ Securnty lnstmment the c Ol cach suci rider sngil ¢ 1n0co| shall amend and supplement
the covenants and agreeme fi ‘nmummt B pait 7 Instrument, oy
[Check applicable box(es)] > |
% Adjustable Rate F N @FmQEJFxLC IAL! ] nily Rider !
Graduated Payme . %‘ﬂi{ lo cigf ly Payment Rider o
- Balloon Rxder This D %eﬁ pm\éemen?ll‘%lpﬁli}g (E‘_n ind;Home Rider , %
V.A., Rider the Liked»asiyiRecorder! Lo

BY. SIGNING BELOW, Borrower sccepts and agrees to the tefms'and covenants contained in this Seciirity Ii@st’i’ij:ﬁéljt_}gﬁdr‘
in any. rider(s) executed:by Borrower and. orded’ wi it, w3
Witnesses: : -3 ) _ ' -
| Tl B sk e ]
::-' - L . e - +RANK B. LU ,S I -Boﬁoﬁlei_“" s }
_(Seal) i
- -Borrower i
4
e SRR 0 AR S — e (Seal) |
T - ot
“rl N q(');i"‘ z". A:t-. ‘
) ;Q g;}T]?(‘OF ﬁ;’DtANﬁ ' LAKE County ss: ,
O ‘Q&(Sgﬁn i ) 7eh " day of o August ' 1991 , before me, the undersigned, a Notary Public in ;
2 ek G PEISONATY GPPEREC FRANK B. LUKAWSKI ;
B R :
'*.f’rgj-’ﬂl _j\"" ' ' , and acknowledged the execution of the foregoing instrument. "

'“WITNESS rhy. hiand-and official seal,

7
Linda S.: Wood

My:CommnssxonExplres.

10-17-94

,Foum: ‘of ‘Residence Lake
his instrument was prepare&

Robert D. Pesavento, Vice-President

. . * o e Page 6 of 6° . L Form;3016 - 9/90-
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PLANNED UNIT DEVELOPMENT RIDER

THIS ‘PLANNED UNIT DEVELOPMENT RIDER is mude this

day of

»and ‘is incorporated into und shall be ‘deemed to amend and supplement: the Mortgage, Deed of
Trust*or Seccurity Deed (the ‘‘Sccurity Instrument’) of the same date, given: by the -undersigned: (the
* *‘Borrower'’) to secure Borrower's Note to

SECURITY FEDERAL BANK, a F.S.B.

(the ‘‘Lender’’)

of. the same date and covering the Property described in the Security Instrument and: located at:

~ The Propérty inc
parccls.and: certa

The Property is :
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided: by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followmg a‘loss to:
the Property, or to.common areas and facilities of the PUD, any- proceeds -payable to-Borrower - are. hereby
assigned and'’ shall-be paid: to Lender. -Lender shall:apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.
C. Public Liability Insurance,: Borrower shall take such actions as may be reasonable to insure that the
Owners Association’ maintains a public liability insurance policy acceptable in form, amount, and cxtent: of

coverage to Lender.
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D. Condemnation. The procceds of any award or claim for. damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall'be
paid-to Lender, Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument-as
provided in-Uniform Covenant-10,

E. Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and' with Lender's prior

written consent,

either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination: required: by
law in the casc of substantial destruction.by fire or other casualty or in the case of a taking by condemnation or

eminent domain;

(ii): any amendment to any provision of the **Constituent Documents'” if the provision is for the express

benefit of Lender;
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