..,

(herein “Note”), providing for monthly installments of

“Future Advances”), Borrower does: here

bl mortgage,
located in the County of

........................................ State of. Indlana

LOTS 24 .and
Hobanrt, as s

- divis o City of
Reconden 0f n /,I?’lﬁfgﬁnf@ﬂf i’s g e 0"!6/. the
| NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

=
2 &
=4 Jo—
o I
0E -
D@ ‘
Um -
m o
r- -
z Lo
o —
which has the address of . .. ... 135 . N...Ldnda, .. Hobard, . IN...,46342............ .00 Ceeene ,
[Street) (City]
............................ (herein “Property Address™);

{State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the:Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
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listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. ?_

v
a/c 392-0.1  MORTGAGE B-usdSie
91041117
THIS MORTGAGE is made this. ... 3144 . .............0.0 UL
l’? 9; ‘between the Mortgagor, DAVID C. SCHAEFER .and. ngﬁN G... SCHAEFER,. e eereeeens
us a.nd .and wige, (herein “Borrower™), and the MOrtgagee, . . .ovvvevrnsvnesnes
.LAKE FEPERAL, SAVINGS AND I-OAN AQSOCIATION e e , & corporation organized and:
existing under the laws of . £1.¢, United States) of . Am ?—’M-G‘-?«. ., Whose address is. . ..o vuvrvreonssns
7048 Kennedy, Avenye — Hammond. Indlana 46323 .. ............veeeen.. (hercin “Lender”).
NO WHERBAS Borroweg is indebted to Lender in the principal sum of. . . THIRTY. .FIVE. THOUSAND . AND. .
(100-77-57-0835,000.. 0)~ssonr .Dollars, which indcbtedness is evidenced by Borrower's
note dated. . J.u,tiy 31,1991, ...,

rincipaland
interest, with the balance of the mdebtedness if not sooner paid, duc and payable on. .S ?—P't emben, g 0,..2006.

To-SECURE to Lender (a)-the repayment of the indebtedness evidenced by the Note, wnth interest thercon, the
payment of all other sums, with:interest thereon, advanced’in accordance herewith to protect the sccurity of this
Mortgage, and the performance of ‘the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by. Lender pursuant to paragraph 21 hercof (herein

grant and convey to Lender the following. described: property
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. Borrower . shall:make

UN1IFoRM CoVENANTS, Borrower and Lender covenant and agree as follows:

1. Pnymept of Principal and Interest, Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds") cqual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Func'is shal.l be held in an institution the deposits or accounts of which arc insured or guaranteed by a Federal or
§talc agency (nqcludmg Lender if Lender is such an instituiion). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vel_'lfylng and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of this
Mor!gage thn! interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
-purpose for.which-each debit to the Funds was made. The Funds are pledged as additional security-for thé. sums secured
‘by, this. Mortgage: , ' ‘

If ‘the:amount of the Funds held by Lender, together with the future monthly installments: of. Funds .payable: prior-to
the due dates of taxes, assessments; insurance premiums and ground rents, shall exceed the amount required:to pay said taxes,
‘assessments, .:lqsuran'ce',premiumsland -ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid: to Borrower or. credited to Borrower on monthly installments, of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums;and groind rents as they. fall ‘due,
Borrower shall pay-to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, '

~ Upon paymentin full of all sums secured by this Mortgage, lender.shall promptly refund to Borrower any Funds
held by Lender. If updar naracran h. 18 hereof-the Propertv-is—sold-or-the Pranerty 15 _n_-_;.As_'_"»;__.lired,by Lendcr. Lender
shall:apply, no later ler, any. Funds held by

Lender at the time of e c o4 . i “
N 3, c;\p'pllcatlo'li:u Unless mmﬁgt g; all pay
ote and paragraphs cof -ghall be applic ] 1 nigdl.g MOl
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4. Charges; Lie
the Property: which may

1,2 her Vet Giiiking paymen
shall promptly furnish to Lender all notices of amounts due under this |

provided-under paragr
payee thereof. Borroy
yment directly, Borrower shall .promptly furnish to Lender: receipts

Borrower shall ‘promptly discha: lien s priority iis-Mort provided, that Borrower. shall not*be
required to discharge any such lic so long as Borrower shall agrée in writing to the payment of the obligation secured by
such lien in-a manner acceptablc to Lender, or shall in good faith eontest such lien by, or defend enforcément of such lien' in,.
legal proceedings which operate to prevent the enforcement of ‘the lien or forf of the Property or any part thereof.

5. Hazard Insurance, Borrowe: shall keep the improvements now cxisting or hereafter erccicd on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requirc: pravided, that Lender shall not require that the amount of
such coverage exceed that amou: cverage required to pay ( 15 secured by this Mortga;

The insurance ca

al by Lender; provided,

ey

:r providing the insurance shall be chosen by Borrower subject to app!
not be unreasonably withheld.«Alllpremiums on insurance policies sh
2 hereof or, if not paid in.such inannepyoy Borrower making payme

be paid in the manner
when due, directly to the

that such approval sh
provided under parags:
insurance carrier.

All insurance pol

renewals thercof shall*Ee in-form necéptable to Lender and shalk ide a standard mortgage

clause in favor of and m acceptable to LendgngtLender shall have the right to hold the s and renewals thereof,
and Borrower shall pt iwnish to Lender alErenewal-nofices and-all receipts of paid is. In the event of loss,
Borrower shall give pi (o the insurance earrier and, Lender.y Lender may niak ss if not made promptly
by Borrower.

Unless Lender ar rwisc agree in writingsinstirance procecds st restoration or repair of
the Property damage Storali iri ically fed ity of this Mortgage is

not thereby impaired. If such n or irisn cally the sccurity of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance bencfits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph [8 hereof the Property is acquired by Lender, alf right, titlc and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding.is commenced which materially affects Lender's interest in the Property,
including, but not limited to, cminent domain, insolvency, code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and’take such action as is- necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured: by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates: in accordance with Borrowsr's-and
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Lcndcr‘s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

) Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time:on-outstanding principal under the Note unless payment of
intcrgst at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.,

8.. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property:

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by.this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless: Borrower and-Lender
otherwisc agree In writing, there shall be applied to the sums secured by this Mortgage such.proportion :of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately -prior.to the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking, with the balance of the proceeds.
paid to Borrower. ST o

If the Property is abandoned by-Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to réspond to Lender within-30 days -after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of-the
Property or to the sums sccured by this Mortgage. _

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1. and:2 hereof or change the amount of
such installments.

10.: Borrower Not Released. Extension of the time for payment or modification-of amortization-of the sums secured.
by this Mortgage granted by Lender to any successor in.interest of Borrower shall not operate to release, in- any-manner;
the liability of:the orig srequired to commence

procecdings against suc -extend: time fo ent g ) nortizationzof the sums:
secured by’ this Mortga f-any, m&umm;ién % 's successors in interest:

11. Forbearance | t a Walver. Any forbearance by Lender in'exercisi or-remedy hereunder,.or
otherwise afforded: by

e ok i NS OR R RCRA B oo o
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ght to accelerate the n i
12, Remedles Cumult mw.ﬂ%ﬁmgm &ﬁmyﬁfﬁﬁ’ 8&“ a?cf cumblative to any. other right or
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remedy under this Mortgagc or afford : ditypan Be exeisised eanturrently, indcpendently or-successively.
13. Successors.and Assigns.Bound; Joint and’Several Linbility; Captions. The:covenanis "and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigne of Lender and Borrower,

subject to the provisions of parag 17 he enants and agreemer jorrower. shall be joint and.several:
The captions and heacings of thesparagraphs of this Mortgagerare for convenience only /and are not to be used to
interpret or define the provisions hereof. E -

14. Notice. Except for any notice required under applicable law to be given in another-manner, (a) any- notice to

Borrower provided ‘forin this Mortgage shall be given by maliling Such notice by ceruified mall addressed to Borrower at’
the Property Address or at such other address as Borrower may designate by notice to Lendcr.as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address statedherein or to
such other address, as I.ender ma 'nate by notice to Bori provided herein. Any notice provided for-in this
Mortgage shall be deemed to have been given to Borrower or Lender when givenvin the manner designated herein,

15. Uniform Morigage; Governing Law; Severability: This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variationssBy\ junisdiction to constitute a uniform security instrument- covering

real property. This Morigage shall be governed bystieiaw of ‘the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgagejow/the Note conflicis with applicable Taw, conflict shall not affect
other provisions of thi: zage or the Note whieh can-be=givengeffect without the cor 1 provision, and to this
end the provisions of tt ge and the Note are declared-tc-be severable. ’

16. Borrower’s C. ver shall be furnished aycounformed /copy of the Not is Mortgage at the time
of execution or after re

17. Transfer of th mption. If all offanypartof the Property « ein is sold or transferred
by Borrower without L luding (a) ti oly mbrance subordinate to

this Mortgage, (b) the cicalion of a purchase money security interest-for houschold appliances, {©) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage td/be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to-accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date’the notice is mailed ‘within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such’period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNniForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey’s fees,
and costs of documentary evidence, abstracts and title reports. .

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured l.)y this Mong?ge,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in ‘this Mortgage and. in
enforcing Lender's remedies ns provided in parngraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender muy rensonably require to assure that the lien of this. Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acccleration hnd occurred,

20. Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by uapplicable law, to have a receiver appointed by a court to enter upon, take possession of nnd manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be appllcd
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fccs, premiums on receiver's bonds and reasonable attorney's fees, und then to the sums secured by this Mortgage. The
receiver sh.lll be liable to account only for those rents .\cluully received,

......

evidenced: by promissory- notes stating’ thnt said notes are’ sccured hercby At:no’time shnll the- ;pnnclpul amount of- the
indebtedness: secured by this Mortgage, not-including sums :advanced:in accordance herewith to protect: the secunty of this
Mortgage, exceed the original amount of the Note plus'USS... .NONE................

22. Release. Upon:payment of all sums sccured by this Mortgagc. Lender:shall relcase thls Mortgage without charge
to Borrower.

23, Walver of Valuation and “Appraisement. Borrower hereby waives all right of .valuation and appraisement.

IN WITNESs WHEREOF, Borrower has exccuted this Mortgage.

eveneenens . (Seal)

—Bormwer

Ceeenneene. (Seal)

--Borrower

STATE OF INDIANA, .. .
On this. ... ?.1.5. me

L (’ln 'b"'-déy

Notary Public in and.for said_ i . - f. g MR 3‘-3
i, Susan G, iSchaefien 0 | and acknowledged the execution Of._: iego dnsf?u ent.

WiTNESs my hand and official sc

My Commission expires: 2 /4./9 3

Res. of Lake County éK'AREN W SUTEK v Noten PGBIIE:\ 5
This instrument was prepared by: . GERALDSRVSKRABALA S
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