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2 vAFTER“RECOﬂDIN@ -RETURN :TO: ‘ '
BancPLUS-MORTGAGE CORP. '

P.O. Box 478524

San. Antonlo, Texes 76265-6049 ,

‘State of Indlana - - - )| FHA Case'No, ~

MORTGAGE : “”mmm

THIS MORTGAGE ' ("Security Instrument*) Is given on AUGUST 02
The: Mortgagor is .

DAVID K 'M Mﬁ
ll’ll_’HANll WAONER ., HUSBAND :AND WIFE

GARY, IN 48408

BlncPLUS Mortgage . Corp. :
‘whichis organized and’ ‘oxisting: under the: laws of

The: State of Texas B .
address Is  9801iMCALLI STER' FREEWAY + 8nd-whase.
SAN ANTONIO TX 76218 i . . ; , r L

} N Lender the>prlnclpausunfofz-
FIFTY- ONE THOUSAND 1 v mu mu NO/ wu--r- < YT
Dollars:(US:$ 51,432 O rlﬁm ;

19 94 g’

whose address‘ls 4801 WHITCOMB STREET '

.«("Borrower*). This Security Instrument Is.given ‘to

sane date as+ th Securlty

“Instrinent. ("Note“).,.whlc { fier,. -die  and; payable -on:
SEPTEMBER 1, 2006 )'i’@}P @ A ashio Le the :repaymenti-of the; debt
-avidenced by 1he Note, Wi / nd- all renawa s. extensions™ an fications;. 'the m ill- other suns. With® interest;.

:advanced under paragraph 1 p ﬁ t{?ﬂiéxgiz(gyé ar of! Borrowers covenamsmnd»
.fagreements under this Securit .strunent and th ote. r this pur ower - oes he» mortgage. : dr?tnt and. convey, to:

‘Lender the* following. descrited property. bkaedlinalkie County Recartler! | County.. indiana:

SLOTS 11 TO v,. BOTH -INCLUSIVE, BLOCK 14, TOWN, OF: RO‘ . AS SHOAN. 1N
MISCELLANECUS REC ""'A" PAGE '1 IN AKE" COUNTY, INDIAN

. @
: § %
£ N ~a
= — 2 -';“

B oW W9
o oy
Mo nMz
Qo — =)
Qe P
o5 W S X
Mo w ma 3~
=m o 8Xe

e = 3T H

> - @ o

-which has.the address of 4801:WHITCOMB- STREET , GARY [Street. City].

Indiana. 46408 [zip Code): ("Proparty Address");

TOGETHER WITH all the lmprovaments now or hereafter erected on the property, and. all easements, rights, appurtenances,
rents, royames. mineral, oll and gas rights and profits, water rights and stock and.all fixtures now or hereafter a part of the . property.

All replacements and “additions shall also be covered by this Security Instrument, All' of the foregoing is referred to In-his: Security
IAstrument as the "Property.”

BORROWER COVENANTS that; Borrower Is lawfully selsed. of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that  the Property is unencumbered, except for encumbrances of record. Borrower warrants and. will
defend generally. the title to the Property agalnst all claims and demands, subject to any encumbrances: of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when. due- the principal of. and interest on, the - debt:
evidenced by the Note and late charges due under the Note.

2. Monthly .Payments: of ‘Taxes, Insurance and Other. Charges. Borrower shall include in each monthly payment, together with
the prlnclpal and interest as set forth in the Note and any late:charges. an instaliment of ary () taxes and special assessmants levied

or 10 be levied against the Property, (b) leasehold* payments or ground rents on the Property, and (¢) premiums for insurance required
by. paragraph 4,
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Each morithly Instaliment: for-items :(a), (b),-and (c) shall equal’ one-twelmuof ‘the annial amounts; asareasonably estimated < by
.Lender. plus an amount: surﬂclem to maintain- an-additional: balance  of.-not: moie:than one=sixth:of fhe- esﬂmated anounts, Themll <annual
amount- for-each item shall bo accumulated by -Lender within a period endlng one month: before an item-would becoma: delinquent.
‘Lender shall ‘hold the: amounts collected’ in trust ‘to pay- ltems (a), (b), and (c) before they becoma dslinquent,

o
l

If at any time the total-of the:payments held by Lender for items (a), (b), and (c), together with the future:monthly payments . for
such items payable to Lender ‘prior 10 the due dates-of such items, exceeds by more than one=-sixth the estimated amount of. payments
‘required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the : excess -over.
one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments 10 subsequent paymems by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b}, or (c):Is Insufficient’ to pay-the
ltem when due, then Borrower shall pay to Lender any amount necessary to make:-up-the deficiency oh or before the: date the Item
becomes due.

As .used in this . Security - instrument, "Secretary” means the Secretary of Housing: and Urban Development or his or her designée.
In any year in- which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall a!so: Include . either;
() an Installmant of*the annual mortgage insurance premium to be- pald by Lender 10 the ‘Secretary, or (i) a monthly charge Instead of a
mortgage Insurance premium If this Security Instrument is held by the Secretary, Each' monthly Instaliment: of the mortgageinsurance
premium-shall be In an-amount sufficient to accumulate the full annual mortgage Insurance premium with Lender one month prior to:the
date the full annual mortgage insurance premium is due to the Secretary, or if this Securlty Instrument“is-held by the-Secretary, each
monthly charge shall be:in:an amount equal 10 one-twelfth of one=-half percent of the outstanding principal ‘balance due-on the Note.

If Borrower tenders to Lendsr the full payment: of all sunms secured by this Security Instrument, Borrower's:account shall be
credited with the balance remaining.for all installments for items (), (b), and (c) and .any mortgage insurance: premium - instaliment that
Lender has.not become obligated' to pay to the Secretary, and Lender shall-promptly. refund any excess ‘funds'to: Borrower.. h'medlately
prior to a’ foreclosure sale ‘of the Property or its acquisition by Lender, Borrower's account shall be credited with: any balance remaining
for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by: Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge: by the. Secretaty
instead of the monthly. mortgage insurance premium;

‘Second , to ary taxes, special assessments, leasehold payments or -groundrents,. and fire, flood and:other hazard insurance.
-premiums, as required;

Third . to interest due’

Fourth., to amortizatior ‘D@cument iS

:Fifth , to_fate charges

Js
-4, Fire, Flood and Ot mmm EIG!IA:Id\! on thg Y, whether * new'ln ‘gxistence

or ‘subsequently- erected, . aga % args. -.casualties, and conxlnge es. lncluding fire, for whi nder requlres Insurance. This,
insurance: shall ‘be maintained K ’l?imsﬁ roW o insure allxlmprovemems on
the Property, whether now 'in dxistence or subseguenily eracted, a In r:lfss ods to the  extent: required by- the Secretary, -All
Insurance- shall be carried witii companies aﬂbfu‘exbéi‘.iﬁd 1‘%}6 Qlaﬁ any renewals shall be held :by Lender and shali
include - loss payable clauses In favor of, and in a. form acceptable to, Lender.

In-the event:of loss, Eorrower. s > Len 1 notl y mall, Lend Y ke proof. of loss if not made promptly
by Borrower..Each insurance- company cohcerned Is hereby authorized and directed to make pe ent: | such._loss: directly-to Lender,
instead: of to Borrower and to Lender joinily. All or any part of the insurancé proceeds may be applied by, Lender. at.its option, either
(a) to the- reductlon of - the rindabtednes 'der-the Note and this Security Instrument, f any- delinquent amounts - applied in the

order in paragraph 3, and: the o prepayment of:principal, or (b) to the restc ion o spair-of the damaged property. Any application
of the .proceeds to the principal shall not extend or postpone the cue date of the-monthly payments which are referred to-in paragraph
2, or change:the amount of such payments, Any 8xcess insurance procaeds © an  anount required to pay all outstanding indebtedness
under the Note: and this. Secul Instru li" be_paid the entity ntitled - therato,

In the event of foreclosure of this Security Instrumantiiorother transfer of title to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower In and 19%insurance -uodlicies in force shall pass to the' purchaser.

6. Occupancy, Preservatioh, Maintenance and Protsectlon of the'Prcearty; Borrower's Loan A cation; Leaseholds. -Borrower

shall occupy, establish, and-u perty as Borrowsr'stiprinéipal=tesidence within. sixty d 8 8 execution of “this. Security
Instrument and. shall continue oy the Property :as ‘Borrewer's. pfincipal residence one year after the date of
occupancy, unless the Secr Fnines  this  requizemont’ ‘will' cduse; undue hardship ywer, Or unless eXtenuating
circumstances exist which ar f or's. control~Borrowar shall motify Lendsrs o iting circumstances, - Borrower
-shall not- commit waste or d ar substantially chaings [Iisx'Eroperty or allow " deteriorate, - reasonable - wear
and tear excepted, Lender m: if the Proparty-is vacant or sband 5. in- defauit, Lender may take:
reasonable action to protect i v efaun if- Borrower, during-the:

loan- application - process, gave materially false or inaccurate information or statements to Lender (or falled 10 provide Lender with any-

material information) in connection: with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's: occupancy of the Property as a principal residence, If:this Security Instrument.is on a leasehold, Borrower shall comply: with:
the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights.in the Property. Borrower shall pay all governmental or municipal
charges, ‘fines and impositions that'are not included in paragraph 2. Borrower shall pay these obligations on time directly 10 the entity
which:is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's request:Borrower
shall prornptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding -in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date- of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full anount of the indebtedness that remains unpald under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds-to
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me prlhclpal shall not -extend: or: postpone the duo dato of~the'monthlylpwrnoms. which- are referred: to In paragraph 2, of changc tho
amount *of4such™ paymems. Ary eXCo33 -proceeds - over an“amount required- 1o pay all .outstanding indebtedness under the-Note snd this
Security instrument shall be: -pald;ito the: entity: legally entitled :thereto.

8. Foes, Lond_er mqv,collect ‘fees ‘and charoes‘amhorlzed by+the Secretary,
9. Grounds for Acceleration of :Debt.

(2) Defsult. Lender may, except. as limited by regulations Issued by the Secretary in the case of payment defasults, require
Immediate -payment In- full of all. sums secured by this Security Instrument if:

() ‘Borrower -defaulls by falling 1o pay: in~full ‘any monthly payment required by this Security: Instrument prior 10. or-on the
due date of the next monthly payment, or

(i) ¢Borrower defauits by falling, for a period of thirty days, 10:perform any other oblipations contalned in this Security
Instrument,
{b)i:Sale ‘Without Credit Approval, Lender shall, If permmad by applicable law and with the prior approval of the Secretary,
‘require. IMmadiate payment: In. full- of all the sums secured:by this Securlty Instrument if:

) Al or -part.of the Property, or -8, beneficlal -interest in a trust owing all or. part of the:Property, Is sold .or ‘otherwise.
transferred:(other than by devise-or descent) by the Borrower, and'

.(ll) The “Property Is not occupled by<the purchaser. or grantee as Ns or her principal residence, or the. purchaser'or grantee
doess so: occupy the Property but ‘his or her credit has not been approved In accordance with the -requirements of:
the Secretary. .

(e): No: Walver. -if circumstances, occur that” would permit: Lender 10: require:immediate payment in full, -but .Lender does not
require such payments, Lender- does not walve its rights- with respect:to subsequent. events,

(d) Reguistions of ‘HUD Sm'onry. In.many circumstances regulations: issued by the Secretary will limit= Lenders rights: In lhe‘
case of payment defaults:to require immediate payment In- full-and. foreclose if not pald. This Security Instrument « does NGt
_authorize acceleration:or forgclosure: Ifnot. permitted by reégulations of the: Secretary.

] (o) Mdﬂﬂiﬁ. Not Insu SHOUIa s ouu.nuy ST UEIS! thereby not:be: ellgible fOf

Insurance’ under the M lawm option and‘notwlthstandlng
anythlng in paragraph € /’ . payment-n Sums sacum?bv ihis S ant, A written statement: of:
-any, authorized:. agent - 6 e he ng to:insure this: Securlty
‘Instrument and the. N¢ d'-theijé! I Be K;Fc {1 mm .wlthstandlng the foregolng.
this option may not I by Lender when the: unavanabmty of iinsurance:Is sclaly d Lender’s failure to' remit a

mortgage Insurance. prelur (i %cument is the property of '
10. Reinstatement. Forrower has tthake G«'QMWIB&C&? d&\lﬁ'!sd immediate payment In full bacauso off

.Borrower's faliure to . pay amount due under the Note or this Security: Instrument., This right @pplies even after 1oreclosuro
proceedings are instituted. relnstate the Security Instrument, Borrower shall tender <In"-a lump sum - amounts ‘required to: brlngl
Borrowers account-current’ including, ¢ xtant gation: rrower u Security Instrument, foreclosure COsts

and .reasonable and customary attorneys' fees and expenses properly assotlated with the foreclosure preceading. ‘Upon reinstatefment. by.
Borrower, this Security Instrument and the obligations that t-secures ‘shall -remain:inzeffect-as |f-Lender |had: not required: lmnedlate
paymam dn full, However, Lender Is trequired. 1o permit reinstatement if: () Lender has. accepted: reinstatement after the

- cormencemem of foreclos © proceeding Mhin® two years Immodiately’ preceding the .,...mencerr of a. current ‘foreclostire
" proceeding, (il) reinstatement will preclude foreclosure on different grounds In tha future, or (iil) reinstatenant will adversely: affect the

priority of the_lien created by this Socurity Instrument.

11. Borrower Not:Reloased; Forbearance, By Lendar Not a Walver, Extensicn of the time of payment- or modification of
amortization. of the sums secured by this Security lnstrunent gran\ed by Lender to any succassor . in rrest of Borrower shall not
operate 0’ release the liability of the original Borrower or Boriowser's/successor In interest, Lender shall not be required t0 commence

proceedings against any SUCCH: in interest or refuse 1G\0xtSnd timi for payment or otherwise- mogify amortization of the sums
secured by this: SecurityInsirument by reason of:any dempaidrmade by thafSeiginal Borrower or Borrowér's. successors in interest. Any
forbearance by Lender. in ex g any right or remedy /Skaifinot=be=ai Walver=of or preciude the exa of any right or remedy..

12. Successors and - und; Joint and Several-iiabiiity; Co=5igners. The cover agreements. of this: Security
Instrument - shall bind and* bi scessors  and: asSignsiof ‘Lander and’ Borrower o] rovisions of paragraph-9.b,
Borrower’s. covenants and: a be joint- and several. Aret| Boryower who- ly Instrument, but does- not
execute .the Note: (a) is co- My Instrument oniy 00ROt tgage. grant and ¢ or's interestin the Property
under the: terms of 1this Sec s s Security - Instrument; and (c)

agrees -that’ Lender and any Ginell oOITower fay agiee- 1O exiend, Mouily, TOrbear Or iMiake &y aCCGTviouaiions with regard 10 the ‘eﬂ“'
of this Security Instrument or the- Note without that: Borrower’s. consent;

13. Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering. it or by maillng-it by
{irst- class- mall> unless applicable law requires use of another method, The notice shall be directed 10 :-the Property Address. or, any
other address Borrower designates by notice to Lender. Any notice: to Lender shall be.-given by first ciass mall:to Lender’s -address
stated herein. or ary address Lender designates by. notice to Borrowaer, Any notice provided for In this Security lnstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Qoverning Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of-the Jurisdiction in
which the Property.is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with -applicable
law, such conflict shall not.affect other provisicns of this Security Instrument or the Note which can be given affect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be- severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby. directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security - Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If. Lender gives notice of breach to Borrower: (2) all- rents received- by Borrower shall be held by Borrower as trustee for

‘benefit of Lender only, to<be applied to the sums sacured by the Security Instrument; (b) Lender shall be entitled to collect and

recelve all of the rents of the Property; and (c) each tenant of the Properly shall pay all rents due and unpald to Lender or Lendsr's
agent on Lender's written damand to the tenant,
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Borrower has not executed any prior. asslgumnwof the rents and‘has not and will not perform “ary: act that would prevont
Lender from exercising: its rights.under this paragraph 18,

Lendar : shall:not: be required to;enter upon; take control of or maintain the 'Property: before or after giving notice- of-breach:to
Borrower, However, Lender or-2 judiclally appointed .receiver may.do so at any-time there 'is a’ breach Any- application  of . rents shau
not cure or walve any defaull or-irwalidate any other right or remedy of Lender. This assignment of rents of the Property. shall
terminate vshen the debt- secured by the Security instrument is. paid In full,

NON-UNIFORM . COVENANTS, Borrower and Lender further covenant: and agreo as'follows:

17. Foreclosure Procedure. If Lender requires-immediste payment In full under paragraph: 9, Lender may foreciose this
Securlty Instrument:by judiclal procesding. Lender shall -be entitied:-to collect. all-expenses Incurred In pursuing the remedies
provided in this paragraph. 17,"Including, but not limited to, reasonable sttorneys' fees and costs of- title- ovidence,

10. . Rolom Upon payment of all sums secured by this Security-instrument, ‘Lender shall release this: Security Instrument !
without charge to’ Borrower. :

19. Waiver of Valuation and Appralsement. Borrower walves all right of valuation and- appraissment,

¥

Document is
NOT OFFICIAL!

- 1S nt i
20. Riders to this Hecu 9 9(2()1"191%}_6"‘0!; rders ar execRe(&]LtyyBorrow; "d recorded’ together -with™ this

- Security Instrument, the' covénants of eacrth@]juk@a(}au @rraRmImQ) @hal amend and supplement the: covehants and
agreements of: this Security rr\ment as If tho rider(s) were a part of this: Security Instrument; _
(Check applicable box{es)

A s S ey e W) TUY MG e s v

[ condominium Rider [ &raauated paymant Ri i  || or [Specify ]
[ prannea unit Development fider [ J eroving Equity Rider
BY SIGNNG BELOW, Borro ccepts and agrees to -the «contained - In this Security - Instrument. and In any rider(s):

executed by :Borfower. and racorded with it

{ Witnesses: -

" y 5 . = - ' SV P
‘_—Q~__\;_;__,& D K. WADNER ﬂ ~Borrower

2 %(/‘ . (Sea)

S o “STEFHANIE IWAGNER O N ~Borrower “

— (Seal)
~Borrower.

(Seal)
~Borrower

STATE OF INDIANA Lake County ss:

On: this Z)dj day of August 19 94 , before me, the undersigned,
a Notary' Publlc in and, for sald County, personally appeared

Dav1d»&g wagner' and Stephanie Wagner

'y ,ﬁ@w . and acknowledged the execution of the foregoing instrument,
SRR [ .'
vyrmy_gs‘ 3 andu)f{iclal seal.
;‘5 g ! 1‘(‘0 0
.2 TR IS
--My,CaEﬂ: s:lj&\.'exph'bs:\ : :__ X
J'Ivng‘t;%entbeas prepatowﬁ! r Cmy » Indiana Notary Public cy Gray
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