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MORTGAGE
THIS=MORI‘GAGE'.("Secu'rity:Instrumcn't")'is givenon AUGUST 8TH, 1991
The mortgagor is IRA NSTE O MILLING o
, Dv cument l(%on rity Instrument is given'to
PEC |4 £ . 2 nags_Ba ' ’
which is organized-and u .'N AMFRTC , and whosc address is
9204 COLUMBIA Ehm@mvmemzﬁ the | property of

the Lake County Ruaeseshe Bbrrower ow

TY-FOUR- THOUSAND ONE HUNDRED ‘AND 00/100
Dollars (US:§ 74,100,000 =~

Instrument ("Note"), w ’

Lender.the principal sum of
). Thisdebt is avidenced by:Borrower’s note dated |
h -providesyfor 1
SEPTEMBER 18T,

the sume date as this Security
£ monthiy payments, withsthe full debtgifmot paid earlier, due-and: pnydble on
006 . This Security Instrumentssccures 1o Lender: '(a) the repayment of the debt
evidenced by the Note, hinterest, and-all rg:hg:w , extensions'and modifical of the'Note; (b)the;payment:of all other
sums, with interest, advanced under paragraph 7 to protect the cunty of this:Security) Instmme arid (c) the performnncc of
‘Borrower’sicovenants.and agreements under this SccurityIns ment a: the N s, For’ thls pl. )se, Borrower doés: heneby
mortgage, grant and convey to Le following .scnbedp ocated ]'_.AKE
: S e Coumy. Induma
pmzr OF THE “NOR het thmm OF" smcm%%ﬂ *33”—”fmmsmp 35: mm,
WESI‘OF'I‘HE ZI\D o

ik
Ly

EQQP, 'I‘HENCE NOR

SOU’IWESI’ERLY'IO'I‘I{EPLACEOF BEGINNING, IN THE TOAN OF ST.

j
i
which has the addressof 9480 JOLIET ST ST JOHN |
. [Street] - :[City] - :
Indiana 46373 ("Property Address"); 9. (}/ i
[Zip Code) . i
INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1879 (8012)
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TOGETHER WITH all'the improvements now or hereafter erected on the property, and all ensements, sppurienances,
and fixtures now or hereafter a part of the property,  All'replacements and additions shall also be covered- by this Security.
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is luwfully scised of -the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguinst all claims and demunds, subject lo- any
encumbrances of record.

. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with.
Jimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds") for: (a) yeurly
taxes und assessments which may attain priority over this Security Instrument as o lien on the Property; (b) yearly leasehold:
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d)- yearly flood
insurance premiums, if any;.(c) yearly morigage insurance premiums, if any: and () any sums payable by Borrower to

e e e e 47 o+ e s B

Lender, in accordance 6 N rance premiums, These

items are culled "Escre J L any time, coliect and hotd Fund: to exceed the maximum

amount a lender for ¢ omﬁhllm& Boycr's t under the federal Reai
\ - Estate:Settlement:Proc §21974:a8 amended from:time to time,. 12 U;S,C. /% RESPA"), unless another
v law that:applies to'the Hm Iﬁﬁ#ﬂ!ﬁ yehliccr unds:in an‘atountnot to
t ‘exceed thelesser am £ndesfma nitite: the” affio ‘- “Uue-On’the), busis; ent ‘data’ and reasonable
!

estimates.of expenditures of I ise.i Iy ‘ith applic -

: 'I'he‘qud‘;cshnll ,mnmmmmg%&@lﬂggﬁgﬁmc ngency, instrumentality, or entity.
(including Lender, if L ¢ncr is such s jostivsidokoihuy federifliomo ks @ik, Lendc: /il apply the Funds o pay
the’Escrow-Items. Lendér may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or- verifying the Escrow. Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. | ver, L quire O ver to pa ime chorge for an-independent real
estate tax reporting service used by Lender in conncction with thistloan, unless applicabie low provides. otherwise. Unless an
i agreement is made or applicabic law requires interest to be paid, Lender shall not be requircd to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shiall be paid on the Funds. Lender
shall give to Borrower, without chaige, an annual accounting of the Funds, showing credits and debits to the Funds and'the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrume

If the Funds held by Lenc ced the amounts permil be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow kenisiwhen due, Lender may so notify Borrower in writing, and, in ;
such case Borrower shall pay to Lender the amounteiiecessaxy ta,make up the deficiency, rrower shall make up the ?
deficiency in no more thag twelve monthly paymentsiiiizender's’sgiecdiscretion.

PR TV,

Upon payment in full 1l sums secured byfthis Security Tnsirument, Lender shal! promptly refund to Borrower any
Funds held by Lender ider paragraph 21, Lender shall aéquiréios sell the Property, | prior to the acquisition or
sale of the Property, [y any Funds held BySiSeaderoattiicMime of acquisition o a credit against the sums
secured by this Securit 1N
3. Application less applicabletaweprovides otherwisc, eceived by Lender under
paragraphs 1 and 2 sh. s{, lo"any prepaynicnaicharges due under to amounts payable under j
paragraph 2; third, to i e Note. ,
4, Charges; Liens. Borrower shaii pay all-taxes, assessments, chiarges, 1nes and nnpositions attributablc to th¢ N
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower :

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ‘
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a).agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the-
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to.prevent the -
enforcement of the lien; or (c) secures from the holder of the lien an agreemeat satisfactory t.oLgnder.éuBc'frﬂinhting' the lien’
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may. attain priority.
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy-the lien or take
. one or- more of the actiofs set forth above within 10 days of the giving of notice. , o

-~ 'S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected:on the
- Property insured: against loss by, fire, hazards. included within the term "extended coverage” and any other hazards, including
floods, or flooding, :for: which: Lender. requires: insurance: This insurance’ shall be- maintained:in’the: amounts and for-the -

. Form 3018+ 9190 (page 2 of 6 pages)

SO DI SO SRR

s

[
“
3.
3




“

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to*Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s opnon. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rccclpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may makeé proof of loss if not made _promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd to restoration or repair of
the Property damugcd if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not’cconomically feasible or Lender's security would be lessencd, the insurance proceeds. shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender. that the insurance carrier-has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may dse the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acaunrcd by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Prc ;.secured by this Security

_ Instrument immediately

6. Occupancy, nmﬂquma&toiﬁe RE er'sLoan Appllcatlon,;

Leaseholds, :Borrower ice within sixty days after
the execution of this St Nb@sm @méix E!' principaliresidence: for. at

least -one;.year ‘after. ( (/ occu ancy, unless Lender otherwise agrees in w \. ch’ consent-shall not be:
‘upreasonably.withheld, or ur eummasxis Twehi

Borfo wer's control, Borrower shall not
destroy, damage or impair Prope all %Bt’e te,-or it waste,on the Property. Borrower shall’
be in"default if any forfeitume actnon tﬂﬁ%ﬁ\ﬁh (i%ﬁﬁﬂﬂa’ﬁﬂégun that in Lcnder’s good faith'judgment

-

could result in’forfeiture of the Property or otherwise. matenally impair ‘the:lién: créated by (his’ Security: Instrument- or-

Lender’s security interest. Borrower may cure such o default and reinstate, as provided in. paragroph 18, by:causing the action:
or proceeding to be dis| sed with ar ng that, in Lender 1sigood fai 'elcrmn ion, precludes rfelture of the:Borrower's:
interest in.the Property or othe naterial impairment of the licn creatcd| by this [Security Instrument or; Lender's security
interest, ‘Borrower shall jalso be ‘in‘default if ‘Borrower, during the loan applicatien process, gave materlally false or
inaccurate information or statemenis ender (or failed to provide Lender with any crial infe mtlon) in’connection with-
the loan.evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of: the
Property as a principal residencc. If this Security Instrument is on a leasehold, Borrower shallcc ly with'all the provisions
of the lease. If Borrower acquires fcc litledo the Proparty, the leaschold and the fee'title shall not merge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Rights in the Property.if Borrower fails to perform the covenants and’ agreements
contained. in “this Secur Instrument, or there is adepal preceeding that ‘may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, probateitebicondennstion or forfeiture or to enforee laws or regulauons). then

Lender may do and pay for.whatever is necessary-tgprotect the vaive of the Propeny and 1 r's rights in the Property.

Lender’s actions may i paying any sumns sectred by-a lien whigihas priority over thi ity Instrument, appearing

in court, paying reason neys'fees and entCRRSLORCPIOPEty to make repairs y Lender may tuke action

under this paragraph 7, ~not have to do S0

Any amounts disl der under this pUapraphtySshall become addifi Borrower secured by this

Security Instrument, U 1d Lender agree tématherterms of paymeint hall bear interest from: the _
~date of disbiirsement a sk o r to- Borrower requesting
_payment. '

8. ‘Mortgage Insurance. If Lender required mortgage insurance as-a condition’of; making_ the loan secured by this-

Security Instrument, Borrower shall-pay the premiums required to maintain the mortgage insurance in effect. If, for any.
reason, the: mortgage insurance coverage required by Lender lapses-or ceases to be in- effect, Borrower shall pay.the
premiums: required to obtain coverage substantially equivalent to:the mortgage insurance previously in effect, at a-cost
substanually equivalent to the cost to Borrower of the mortgage insurance. previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at'the option of Lender, if mongage ifisurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance erids in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspectlon Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the: Property, the proceeds shall ‘be applied:to .the: sums secured:by- this Security
Instrument, whether or riot then due, with any excess paid to Borrower. In the event of a partial taking. of the Property in.
which the fair market value of the Property immediately before the taking is equal to-or greater than the amount of the sums
secured by this Security Instrument immediately before.the taking, unless Borrower and Lender otherwise agree in writing, .
the'sums secured by this Security Instrument shall be reduced by the amount of the proceeds-multiplied by the following

fraction: (a) the totul amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Propcrty immediately before the taking. Any.baldnce shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less thin the amount-of the sums
secured immediately before the taking, unless Borrower and:Lender.otherwise agree in writing orunless applicable ‘law
ol:hcr(;vié‘.c provides, the proceeds shall be applicd to the sims secured by this Security Instrument whether or. not the sums are’
then'due,

If the Property is ubandoned by. Borrower, or if, after notice by Lender to Borrower that:the condemnor offers to'make
an award or settle a claim for damages, Borrower fails to responid to Lender within-30 days after-the date the notice is-given,
Lender is-authorized to collect-and apply the proceeds,.at its option, cither to restoration or ‘repair of the Property or to the
sums secured by, this Security Instrument, whether or not then due, ‘

Unless Lender and Borrower otherwise -agree in-writing, any.application 'of: proceeds to.principal shallinot-exténd or.

postpore the due date ¢ 1 v'of siich payments,

11, -Borrower N pk nceq& Lender Not a:'Waiy »4time- for payment or
modification of amorti ais s¢ Gy mm&tﬂr&gu d ny successor in:ifiterést

of Borrower shall not Iease the liability of the original Borrower or Borrc sors in interest, Lender
shall not be required t N@{ij&. EFL ﬁllll erd & i d time for payment or
otherwise modify amor of the sums SeCurcd by*this Sectirity™in 1 dson of nd made by the original
Borrower or Borrower ip ingesest ﬁ forhearance i E)icﬂ;l ¥ r remedy shall not be a .
waiver of or preclude the s .:Fbﬁ;ﬁ%ﬁg ﬁ?e@?ﬁ s tﬂéﬂ %B "of

12. Successors and Assigns Baplnds W@bﬂ%pgﬂm The covenarits and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this ‘Security
Instrument but does not execute th te: (a) | this Sccuri(y Instrum to mortgage, grant and convey that
Borrower's interest in the Property under ihe terms of this Security dnstsument; (b) isnotpersonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agrée (o extend, modify, forbear
or make any accommodations with regardto the tcsms of this Security Instrumcnt ie Note without that Borrower’s
consent,

13. Loan Charg If the loan sccured: by this Security Instrument is subject to-a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in conhection
with the loan exceed the permitte s, then: (a) any such’loan zcshall be reduced by the amount necessary'to reduce
the charge to the permittcd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this sefuiidiby reducing the principal owed under the Note or by making a-

diréct payment to'Borrs If a refund reduces princital: she eedustion will be treated as a partial-prepayment:without'any:
prepayment charge under the Note. _ ‘

14. Notices. Any notice (0 Borrower provided/for imthis Séoufity Instrument shall be’ 1:by delivering it or by
mailing it by first class iess applicable law réquires use of anothier method. The notice directed to the Property
Address or any other ¢ rrower designatesthynoiice io-leuder; Any notice 1o | | be given by, firstclass!
mail to Lender's addres in or any other address J.sndet.desighates by notice ¢ Any notice.provided for
in this Security Instru jeemed to have<been, Riennts Borower or | ven as provided in this:
paragraph.,

15. Governing ] | g law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without-the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 4.0f 6 pages)
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-also contain any other information required by applicable law. Loy =

.applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays-Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliguuoq to pay At‘hc
sums secured by-this Security Instrument shall .continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a-partial interest in the Note (together with- this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale'may result-in a'change in.the eptity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security. Instrumerit, Therte al$o,
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a.change of theL.oan-Servi 'u}",;
Borrower will be given written notice of the change in accordunce with paragraph14 above and npplicql}léduw.nﬂjb notiog-2
will state the name and address of the new Loan Servicer and the address to which payments should be mitdg,"Theiatice will.

Py v/_ A

v . -

\

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, slor’ggo,br- ré]ebsf_{)}} any. 2-X

‘Hozardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, afything affecling,the 7S

ww

\

A
n

D b ot s h et et e Ao e o e

f
1]

-

Pﬂ')"p‘érty':lhut is in violation of anv Environmental Law. The nreceding two sentences skall not apply to mﬁ(i)"}:e‘sﬂnce'ﬁméiﬂb_ \\S
storage on the Prope: i¢s of Huzardous Substances that arc\ :d to be apprdprigico ngimdl
residential uses and t ) B? : T g o~

Borrower shall oL eader wri cncngcm %ﬂl‘\l‘tcs]iguio. lawsuit or other acu'é'é'by”nny
governmental or reg; agyinwol poggt ng any » Substance or Environmental
Law. of which Borr mmcﬂlgmﬂwm‘!m * governmental or regulatory
authority, that any re | her rgmediation of 153 Hai‘:ﬁious Substance affecting ! yperty is nccessary, Borrower
shall promptly take all necessdry rameafiPicHoHA fnkide draher Sy A RS AN P,

As used in this piragraph 20,¢Hgz ﬁk@’@ﬁ‘ﬂ‘f; e 1hose-sybsiipces defined os oxic or hazardous substances by

Environmental Law and‘the following qugsmnccs: gasoline; kerosene, offier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ond radioactive matérials;  As
used in this paragraph 20, "Envi ental | federal [aws and law jurisdiction where the Property. is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows: _ ,

21. Acceleration; Reme Lender shall give notice to Borrow ior to-acceleration following Borrower’s
breach of any covenant or agreeinent in this Security Instrument (but not:prior to acceleration under paragraph:-17
unless applicable law provides otherwise). The notice shall specify:: (a) the default; (b) the action required to cure the
default; (c) a date, not less. than-30 days from the date,the-neotice is given to Borrower, by wmch'the;‘default:must; be
‘cured; and (d) that failure tocure the default on or before the date specificd in the notice may result in acceleration-of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and salec of the Property. The notice
shall further inform Borrower of the right to reiusi2te aitéiscceleration and the right'to assert in the foreclosure pro-
ceeding the non-existence of a default or any oty deéfenss’cPBorrower: to acceleration srd foreclosure, Ifthe défault
is not cured on or before the date specified instiié notice, Lexider at its option may regiire imimediaté payment in full

Instrument without ¢ 3 .
23, Waiver of WY . B ] Il rigt appraisement,
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of all:sums secured s Sceurity Instrumen withoutfurther demand and riny 7 se this Security Instrument

'by-judicial’proceed| rder shall be entitied: to coliect alt/expenses incurrad:ir 1g the-remedies provided in
- this paragraph 21, i but rintdimitéd;to;reasonable attorneys’ feesinid i evidence)’ .t
22, Relense:. nt'of ‘all ‘sums “Sechved bydthis’ Security Tnsir r :shallt release this. Setiirity, . -

$




24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemerits of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security lnslrumcnt.
[Check applicable box(cs)]

Dil-«i’ Family Rider
D Biweckly Payment Rider

Adjustable Rate Rider D Condominium Rider

:
!
;
i
!
j
:
!
)
!
!
!
i
j
[
!

Graduated Payment Rider I:I Planned Unit Development Rider

|__| Balloon Rider D Rate Improvement Rider D Second Home Rider

|__| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and ngrees- to the terms and covenants contained in this Security Instrument
and'in any rider(s) executed by Borrower und recorded with it,

R U S U

Witnesses: P

‘ "(Senl)\

Bomwer -

~r

- This Document is the j \G ) (Senl) L
o the Lake County MJLLm., Bomower
Social Security Number _-- ‘
STATE QF:INDIANA. LAKE ‘County-ss:’

On this’

Notary Public'in angqf‘} 1id Cor 'nty,

IRA L MULLIN

Witness my hand

My Commission expire

RESIDENT OF LAl
“This instrument w

AND

fficial seal.
JUNEQLTS

UNTY

mA\Yy a) -are}igg

SIE C M LD\JS‘

1995

, and acknowledged the executi

&

MLCHAEL €, FARINA

DANIEL W oshR, VICE TRES

fore' me; the undersignegl'fa :
of the foregoingiinstrument,
R I :‘)‘
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v ADJUSTABLE RATE RIDER

~ - ]

THIS'ADJUSTABLE RATE RIDER is made this ..8TH... day of ... AUGUST.......c.orssunsssssesssnnns 4 19.91... , and
is-incorporated into and shall be dcemed to amend' and lupplemem the Mortgage, Deed of Trust or Security Deed
(the: “Security ‘Instrumeént™): of the same date given. by.the undersigned (the “Borrower”):to secure Bomo\ven
Adjustable Rate Noie (the “Noté”) to ..PEOPLES. BANK,..A . Federal. «SAVINGS BATK s srsserssssssnsrsssssssrssnsssnsssine

e (e “Lender”) of the same date and covering the property
describcd in thc Security lnmumcm and Iocned at!
.-.9.4-aq..m;m:.spln.an..aqml...m..gs.aza T A T T N T T I T . essetey . T T TP T TS T TIYR TN
lepeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN' THE INTER- '
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,’
THE: BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER..

ADDITIONAL COVENANTS, . In addition to the covenants and agréements made ‘in the’ Security Instrument,,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ......2.:990 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. lNTEREST:}RA'fE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest r ¢ on.lne nrsraa 4y i 019 ...94 ,and on that: -
creaal I UGS o K

day cvery ...12....... ange is called a “Change.

e NOT OFFICIAL'

(B) The Ind i
Beginning with it i @hinks Datd H iierks ERERHBRREEESn 8 iccn. The “Index is the weekly
.average. yield on Unf States Ttdaspry seduriti€s adjust (Remdembtumy of .
vt YEIS; as:made available. by the Federal Reserve. Board, The most recem lndex

e date 45 days before each Change Date is called the “Current Index.”:

1 Hoh wnll«cwe men ice. of this choice
(C)“Cllcuhl |olcClungu- . '

Before each Change Date, the Note Holder will caléulate my few interest rate faddmg WQ AND ......

FIVEEIGHTHS .............. percentage points ( [.2.625%.. 10 the Current Index. The Note Holder will’ then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Changeidate,

The Note Holder wilt'then determine thelariount of the“izonthly payment that would be sufficient to repay the

principal I am expec owe at the Change Bafe infullon the maturity date at my r terest rate in substantially
equal payments. Th of thiy calculatios will be=ibe-new amount of my moi yment.

(D) Effective Rngey

My new inter e effective on each Change Daie, | ount of my new monthly
payment beginning e first-monthly payment date after the Change e the amount of -my. monthly:

payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and thc amount of my.

monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER 8ingle Family—~FHLMC Uniferm inslrument Form 3108 12/83
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To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to Lender's:

consent to the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is
acceptable to Lender and that obligates the transferee to keep all the premises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unleu
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower. notice of .

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums:
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without:

further notice or demand on Borrower.

C.

INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is 13'750.,
Theminimumyearlylhteréstnted\itwulbechnrgedby.ﬂainmh...7..9.9.0...................,.................
lmemlRa!eAdjustmenuwillnotexceed.........................2..999.........perchlngepeﬂod.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip

~
IRA I ‘MULDING*

A N
BOOTSLIE ; CoJLNT Y)lomwer

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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