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SUBORDINATION AGREEMENT

THISWISBEII\GRE-REGNIDTOPWH{EWM G’T}EMR'M
THIS SUBORDINA’I‘ION‘{\GREEMENT made and entered into by and: among

’,
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JOSEPH W. KAMINSKI & DEBRA K. KAMINsKI  ("Borrower"), Calumet Securities

o
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Corporation (Calumet), and Gainer Bank, a United States qgrpofﬁtioﬁé a
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(Gainer). 2 “ﬁ%?
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WHEREAS, Borrower is the' owner of the tollowing describe& parce1~

od

of Real Estate ‘(the: "Real Estate") located in Leke.Qognty, Indfana,}

alils‘a RSN

LOT 2, RITA'S ADDITION, UNITS 3 ‘AND 4, TO THE TOWN'OF SCHERERVILLE sz oL
_ SHOWN IN: PLAT BOOK ‘63, PAGE 32, IN LAKE COUNTY, INDIANA. 2 T
D —
A . ‘Zﬁg,
8% T #8s
Document s, 22 m 2R
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WHEREA! riq theZReal S<¥:-
s, catneng GRRMRTPAPAR-oco covqrithegRent 1
‘Estate, giv: v, aorrower to Gainer dated  Nove i 199qu -.—and‘ Y
: is Document is the property of
recorded DEccmbet &) 4RR0T alie COTMRPPRURLANSHY in\the Office of the

Recorder of lLake County, Indiana to secure the ob. gation‘thereiﬁ;e
described. '

- “‘».

wrmnnm ‘BorFowe: wishen to - .fj_na eiits el

. .<~-;.-:*°n the' Real statc by obtaining & norgage:loian of 6 y £, Calum t
_dn the prix ipei‘.emoupt of‘er50MLom%* and  giving to Calumet ae
: mortgage on the Real Estate.j**raconded Aost -1, 1991, as:Docimnent No: 91038725

it L

WHEREA! unet is unwilling +£0 grant s=id unless it will’ -
obtain a se »r prior MOTULASS” to thaf er on‘thg Real
Estate. |

WHEREAS, it will be necessary for Gainer to subordinate any lien;
it has on said Real Estate in order that Calumet will obtain a seniorf
lien to that of Gainer. | j e

WHEREAS, the parties hereto desire by this Agreement to settle

among themselves the relative priority of their respective liens on:
the Real Estate.

NOW THEREFORE, in consideration of the foregoing andvthe mutual
promises of the parties all of which is deemed good, valuable and \p'
sufficient consideration, it is hereby aqreed by and between thel

parties as follows:
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1. Gainer hereby covenants, consents (and agrees with Calumet

that. the above mentioned mortgage held by Gainer is and- shall
continue to be subject,*8ubsequent and subordinate to the lien of the
mortgage -about to be given Calumet by Bo}fowar to secure said
$112,000.00 ., loan amount to be made by Calumet to Borrower togethefr
with any extensions, renewals or deferrals thereof, but only to the
extent of aggregate principdfﬁﬁadvances not exceeding $112,000.00
‘together with all accruing interest thereon, but only to the extent

the calumet mortgage is otherwise valid and enforceable.

;;' A';‘ 2. That the parties hereto; hereby. agrep that'qny‘rfghty tfpxgﬂ‘ ¢
o -Iién or other interest of each of the parties hereto concefningfthél;
‘Real Estate shall be subordinate in claim. of lien to the interest of
any higher priority as set out above and that said priorities: shall

control in ar D] ﬂ'?)c(eﬁim eri)lrt lS =\ of any :E"i.."ght‘,‘

tif:le, lien ¢ g NﬁTtGerlsKt! =¥: te. | |

3. That pordowerlhersbyenivimchémthperfyreénent which shall be
binding on then and ¢mfilalie GaunGaRecordess.

4. That this Agicement shall be construed in all respects in

_,qaccordance Wi a.“‘*ovqrng by, the:lews and de isi'.s .of the. State

: :fﬁof Indiana"\ 1erover iossible; . xch - prov ;ion, oﬂ thib Agreementg;.f'

itz L dess e

"shalr be 1nte pretgg in such manner a5 ‘t6 be eff. tive and*valid##'

»”1under applica‘ a law, but if anY-proviaiohpOf'this,A' zement shall be“

o mFT, it o bae e n s aan

ineffective to the extent of-/such prokibition of i idity, withoutif
invalidating cemainder £ euch’ provision the remainingu
provisions of cenent. ' _ ‘ o B AN

5. That this Agreement may not be altered or amended except byl;”

an agreement in writing signed by the: parties hereto.
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6. That is a party hereof fails at any time or times hereafter

to require strict performance of any of the provisions, warranties,

terms or conditions contained in this Agreement or any other

agreement between any of the parties, such failure shall not waive,

affect or diminish any right of such party at any time or times
hereafter to demand strict performance therewith and such right shall | i
not be deemed to have been waived by any act or knowledge of such

| party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such
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' I'se,a.,],.'.tp_j.s.__l__? 2y of _Jaly s 1991,

ey,

party and directed to the other parties specifying. such waiver. No

waiver by sugh' party of any default defined in this Agreement or any -

other agreement b_etwééri,ﬁ_ﬁ the parties shall operate as a waiver, of any
other default or the same default on a future occasion.
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7. This Agreement shall bind all of the parties hereto and

their respective successors and assigns.

.
IN WITNESS WHEREOF, the parties have, each by their respective

officer or z:epresentative duly authorized, hereunto. set their

_ Fespective hands this _ 23rd  day of _July, , 1992,
CALUMET SECURITIES' CORPORATION GAINER BANK, 7
, » - A UNITED ‘STA CORPORATION
By By:-
'ROBERT G. JONES, JB. EXECUTIVE VICE PRESIDENT” /7. P. Connors ‘gce 'Pregident
) : 3 L ) . X . ‘ X -
Borrow ’ Dﬂﬁlmelﬁ%@,\ :
NOT OFFICIAL!
STATE OF INDI c . .
‘ ‘Thigddocument is the property of
COUNTY OF LAKE ) the Lake County Recorder!
Before me, a Noétary Public in gdanc fé‘ said County and State
ersonally: “appeared ROBBEE. G.. JONES, JR. of Calumet. :Securities . . ...

g eement.

~ IN.WITNESS {EREOF, I have hexsinto. set my I

),

My Commission Expires: DIANE L, HENNiNG. e PR,
- NOTARY.PUBLIC, Lake couhdhan. ¢

y comm:sglon'oxpures'July 28y
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Resldenlot.L olfg¢°un!y--'ln dankely. H
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County of Residence:

STATE OF INDIANA ;
SS.
COUNTY OF LAKE )

Before me, a Nota ‘and for said County and State

personally appeared of Gainer Bank, a United
States Corporatio ackndwledged execution of the above and

foregoing Subordination Agreement.
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1d ~cknovldaged = executior |of the above and' forégoing. ¢
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IN WITNESS WHEREOF, I have hereunto set ‘my haidiand official

seal this _23rd: day of July e 2991, L T e
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DIANE L. HENNING %"
NOTARY PUBLIC, Lako Cotintys Ifgnnil < 1iv S
My cominission xpifos July 2819924 ."."1 '\ Q;g,e

Lo~ Rasident of L oy, County- Inians~"-., S/ 'V ~2ow

My Commission Expires:
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STATE OF INDIANA ) S | - T 7
" COUNTY OF LAKE | |
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‘Befor,',é me; 'a"Npt;g_ry Public - in and for said cauh’ty -and State
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personally & Connors lice Prasiden %dﬁaf-
sexiowleaged o eoguments Subordination

.Agreement. N OT OFFICIAL! .

This Document is the property of R
IN WITNESS WHEREORG akkaUeuhevellnteordet! ny hand and.official

e o

seal this __;j i dav of dulvy . 1991. | | f'-,.w;,... ‘ i
()
7 AND

' . A{. iyt nd .l;,
1L HENNIN
. NOTARY PUBLIC, Lak
. My commission Gipira
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