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‘Deniel J, Moyaihan First. Bank of Whiting =
,1/ ‘Melanie J. Moynihan = 31040535 1500-119th street .
" | 9147 Grace St. B Whiting, IN 46394
‘Highland, IN 46322 7
MORTGAGOR MORTGAGEE
“|" Includes each mortgagor above, "You” meeans the morigages, Its successors and assigns. .

REAL ESTATE MORTGAGE: For value recelved, I, i i

, mortgage, grant and convey to you on August 7 1991
scribed below and all:rights, sasements, appurtenances, rents, leases and existin

g and futuré Improvements and fixtures that ow or at
anytime in the future be part of the property (all called the “property”). ’ may now e
PROPERTYADDRESS: . 9147 Grace_ Street
. (Street)
e ‘Highland (c{ - . - , Indiana 46322
LEGAL DESCRIPTION: v

, the real estate de-

{Zip Code)

Lot 77, South Town Estates 2nd Addition, to the Town of Highland as shown in: Plat
Book 32, page 59, in Lake County, Indiana. . .
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This Document is the property of m = 3
located In _ LKE e C S P UL AR z 7]
TITLE: I'covenant and warrant o:to the property, except for encumbrances of record, municipal and zon

ordinances, current taxes and-

assessments not yet due and

o SEQURED,DEBI{ This:mortgage.secures.

yment:of-the:secured debt.and the, performance of the covenants and agregrﬁ_éqté céng&ihe_d»im .
“'this mortgage and in any other docuin incorporated herein. Socured debt, as ust 1 nortgags,/Iincludes any amounts’| may,at
any time ows you under.this mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modification -
of such instrument or agreement, and, if applicable, the future advances described below.
The secured ‘debt is evidanced by (c s-'the instrument or agreer scured by this mortgage and the date thereof):
open .end line of credit .
The above o‘fn'lAlg'a'_tion'lv_sk o pa able on W=T=1 AR . . if notpald earller.
The total unpald balance fiy this mortgage at-any one-time-shall not e:gcged a meximuf al amountof . .
Twenty Three Tt Seven ‘Hundred end 00/100~- pollars /< 2 ). ), plus Interest
and all other amounts, jvancad under tiigiterms.ciithis mortgage to protec of this mortgage or-to perform
any of the covenants ant ntained in this marigegel :
X Future Advances: The . ure advances are cbntemplptéd
and will be made in accordance with the terms of the note or {oan agreement evidencing the secured debt. :

¥ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

XA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and:
made a part hereof.

RIDERS: [J:Commercial [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing-thre~gecured debt and in any riders desgribad above and signed by me. | acknowledge receipt of a copy of this mortgage.

DGMENT: STATE OF INDIANA, Lake Gountves:
ACKNOWLE H ) . - . n :
: : 1991 Carol A, exrsorn
On this day of __2UgUst , , before me,
—~Notary Public . personally appeared _Daniel J. Moynihan and Melanie J
- 4M°yn-i han™.
,_' T and acknowledged the execution of the foregoing instrument.
My_commission qxp‘l_res'z'f__ 10-1-94

LRI | &/LVLJLQ_HQ-HMVMJ

(Notary Public)
. o Carol A. Peterson

{Type or Print Name)

Resldent of Lake

This instrument was prepared by: Leslie A. Phillips, Branch Manager
© 1085 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 3122/89
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C}OVELNANTS

1. Payments, |'agrae to make all payments on the secured debt when’due. Unless we agree otherwise, any payments you

{or n}y l?enlafllg W :'lt lbf applied ﬂrstt t? tc;‘ny amougt?i ! lg)twe you ?n the secured dlebtl'ﬁxclus vg of interast or pr nglgal, SBCO»TIld, tlg?::\e,?efsr? m\cm?\:r:
o principal, If partial prepayment of the secured debt occurs for any reeson, it will not reduce or excuse any sub

until the sgcurgd debt'is paYd in full, Y i sequently scheduled payment

2, Clalms agalnst Title, | will pay all taxes, assessmaents, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when.due, You may require me to provide to you coples of all notices that such smounts are due and the recelpts’evidencing my
payments, I'wlll defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
rights, ¢laims or'defenses which | may have against parties who supply labor or materials to improve or malintain the property.

3, Insurance, | will keep the property Insured under terms accaptable to you at my expense and for your benefit, This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any Insurance proceeds
may be"applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
Insurance;'l.agree to maintain such insurance for.as long as you.require, -

4. Property. |'will keep the property in:good condition and-make all repalrs reasonably necessa , 'will give you prompt noti '
SRR | P y ne .ry glve you prampt notice of any loss or

[y veewre——

6. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage ; ation
secured by this mortgage. | will pay these amounts to you as provided In)&ove’h’a‘nt 10 of this x'lortgage. mortgage or In any obligation

6.. Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mort
obligation secured by this mortgage, you may, at your optian, accelerate the maturity of the secured debt a?\dgdema\‘\g lmme%la%gg:ae:n%’:\\{
and exercise any other remedy available to you. You may forecliose this mortgage in the manner provided by'law, :

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
: -collect and retain the rents as long:as | am notin default. If | default, you.may, as provided by law, have the court appoint a receiver.and the
' recelver may take possession and manage the property and collect the rents, income and:profits. Any rents you collect shall be applied first to
: the costs of managing the property, Including all taxes, assessments, insurance premiums, repeirs, court costs and attorneys’ fees; commissions
. ‘to |jentallt;aﬁ.;’elnttéf and anty1other necessary related'expenses. The remaining amount of rents will then apply to'payments on the secured debt
: as.provided in Covenant 1. ne 8¢ 1 deb

8. ‘Prior Security Intérests. | will make payments when due and perform all other covenants under any mortgage, déed of trust, or other security

agreemant that has priority over this mortgage. ] will not make or permit any modification or extension of any. mortgage; deed of trist or other

security Interest that haS'prlO[itY, over this mortgage or any note or agreement secured thereby without your written consent.| will promptly-
., ,

deliver to you-any notices | recelve from.any person whose.rights in the;property have.priority over your. rights.

9, Leaseholds; Condominiun of Q his mortgage Is on a leasehold.
If this mortgage.is on a unit i £ aned unit cevelopment, Lwillperfon wder the covenants, by-laws, or
regulations of the condomini Ut E“rtument IS ' o

10. Authority of Mortgagee t fNortgagor. If | fail orm.apy of my dutieg undert ; or any other mortgage, deed’

of trust, lien or other securit: b M r. ‘ ﬁi u iy feri@rmfio o se them to:be’ performed.:You,

may sign my name or pay.ar t 5CR5 r gerfo ~ H¥dn: I propes ntinued or not carried on in &
.)'

reasonable manner, you ma hatevar js necessary to. protect your security interest: in the propms 3-may Include completing:the
construction. This Document is the prope of |

Your féllure to perform will not preclude you f om.et:rcﬁlng y of your otmrlghts,un or tHa law orithis mortgage.
Any amounts: paid:by you to protect your seetiity uﬂgy i EJ. uch -amounts will be,due on demand:and will
bear Interest from' the.date of tha payment until pald In full at the interest rate in effect from time to time on the secured debt:

11. Inspection; You may. enter the prope Inspec 1@ not! ‘orehand. T must state the reasonable cause for your :
inspection. ‘

" 12, Condemnation. | assign:to you the proceeds of any award or claim for.damages connectad with a condemnation or other taking of all or .
‘any part of the:property. Such proceeds. . ‘applied as provided in"Covenant'1. This ass subject to the terms of any prior sécurity !
agreement,

13. Waiver. By exercising any remedy available to you, you do not give up your rights to |ater use any other remedy. By not exercising any
remet?y, if | default, you do not waive, your right to. later consider the\event'a default if it happens again. aive all rights of valuation and
appralsement. :

14. Joint and Several Liability; Co-signers; Successors and Assigns'Béund. All duties under this mortgage are joint and severél. If.| sign this
mortgage but do not sign the secured debt | do so only to mortgspe mY interest in the property to secure payment of the secured debt and.
)

by doing so, | do not agree to be personally liable on the secutéd)dsbt:haize agree that you and any party to thi monFage may extend, modify
or make any other changes in ths s of this mortgage ortiiersecured debtvithout my consent. Such a chiange will not release me from the:
terms of this mortgage. ’

The duties and benefits of th! age shall bind and beanefit the successors and assigns of either of us,

15. Notice. Unless otherwise la ny notice to7ne shali ke alvenby delivering 1 s wy first class mail addressed to
me at the Property Address, ¢ i that | tell youi I withgive any.notice to you by ¢ your address on the front side

of this'mortgage, or to any o h you'have desigiatétl
Any notice shall be deemed t > f ' j

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any-interest in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. Howsver, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severablility. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits varlations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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