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THIS INDENTURE ‘WITNESSETH, that DONNA J. RICE (the "Mortgagor™)
of Lake County, State of Indiana, MORTGAGES AND WARRANTS to PETER S.
RICE, (the "Mortgagee®) of Leke County, State of Indiana, the following
described real estate in-Lake County, Indiana:
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Part-of the Northeast Quarter of Section-8, Township 34 North,

Range B West of the 2nd Principal Meridian; in the City of 5 & &
Crown Point,. Leke County, Indiana;; described: .as, follows:.g. ... 2 R
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(hereinafter referred to as the “Mort :ged. emises™) together with: all
rights,. pri Ieges tarasts, casements, -h edit ap| 1enances.
flxtures and - improvements:- now. or hereafiar . h ongmg, rertaimng,,_ ‘.
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Said principal is payabie upon the occurrence of: the eariiest of the
following:

A. The emancipation of: Peter S. Rice 11 and Caleb T. Rice according
to Indiana law under the dissolution of marriage Cause No.
45C01-8912-DR-04438;

B. The sale of the mortgaged premises;

C. The abandonment of the real estate or the renting of said real
estate;
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D.  The maker living in said real estate with an adult-mele who is. . / 2 102
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E not 8 familg memher
e The remarriage ofr the: mnker
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3. 'epair oi thgugt Biemisespinsuranceihe Mortgagor shall:

keep the :Mprigaged Premises- in good repair ond:shall not et mit waste
thereon. TheiHortgagor shall:procure and maintain in. eifect at-all times
adequate: insurance in insuranca: companies acceptable; to- the Mortgagee
-against -loss, damage’ to,or destruction of theMortoaged:Premises because

of fire,. windstorm or otner such hazards in an amount not:1ess than.the Jull:
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assessments levied or assessed agamst the Mbrtgaged Premises, or any part
thereof, as and when the same become due and before penalties accrue.

9. Prior Mortgage. This is a second mortgage and subject to a
first mortgage dated September 19, 1984 and recorded as Document No.
773646 to Tower Federal Savings and Loan which was later assigned to
secure a note for $27,600.00 and further subject to a statement of lien
dated August 26, 1988 and recorded as Document No. 996994 on September
13, 1988 to Mercantile National Bank of Indiana to secure a note for
$6,706.08. The Mortgagor agrees to keep said first mortgage and statement
of lien current and to make payments as they become due. The Mortgagor
further agrees not to violate any.of the covenants of the first mortgage or
statement of lien nor permit the first mortgage or statement of lien to go
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1nto an;action for foreclosure. ‘Upon: Mortgagor's.failure to comply with:this

paragraph the Nortgagee ‘without notice, may declare.‘a default in- the

Mortgage and: pursue the remedres under paragraph 8
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The emancipation, as defined by the Indiana Statutes, of the
children born to the Mortgagor and Mortgagee;

Sale of the mortgaged premises;

Abandonment of the real estate or renting of said mortgaged

The Mortgagor living in the mortgaged premises with an adult

male that is not a family member;

The remarriage of the Mortgagor.
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At the: Nortgagees option, the Mortgagee may. declere all sums
secured bg the mortgagesto be immediatelg due and: pagable SANC A
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.any pagment provided-for-herein orin:the Note, or-in.the:performance.of. any
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Mortgagee, or<his assignbakmad eppniydtapershpointment of a receiver,

which receiver is hereby authorized to take possession of seid-real estate,

collect the rents, income or profits, in moned or kind, and hold the proceeds
subject to the order of the court for the benefit of the Mortgagee pending
foreclosure proceedings. Said raceiver may be app sirrespective of the

value of the: mortgaced property or its adequacy to discharge the ]
indebtedness due orto become due. ' . » ;

| A 1. Non=Waiver; Remedig} __gmulative No-delay: by the Mortgagee
‘ ~in the exercise of any:of ‘his ~1ghts hei¢iiader shall precTude the: exercige. .
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hereunder. 3gee may enforce™ any one | is rights or
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12.  Extensions; Reductions; Renewals; Continued Liability__ of
Mortgagor. The Mortgagee, at his option, may extend the time for the
payment of the indebtedness, or reduce the payments thereon, or accept a
renevral note or notes therefor, without consent of any junior lien holder,
and without the consent of the Mortgagor if the Mortgagor has then parted
with title to the Mortgaged Premises. No such extension, reduction or
renewal shall affect the priority of this mortgage or impair the security
hereof in any manner whatsoever, or release, discharge or affect in any
manner the personal liability of the Mortgagor to the Mortgagee.

13. Prepayment. This Mortgage may be prepaid in any amount at any
time yithout penalty.
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N essence. All-rights and obligutions hereunder shall extend to and be binding

“upon the several: heirs, representatives, successors and assigns of the
parties:to this mortgage. ¥hen appliceble, use: ‘of the singular form of any
word. also shall mean-or: applg to‘the plural and masculine:form-shall: mean’
and apply:to the feminine: orthe:heuter. The titles of/ the several paragraphs
of this mortgage are for convenience onlg and do ,nﬁtr:deﬁne limlt‘s)or**
construe-the contents of.such, paragraphs IRPERL G

IN WITNESS WHER theer‘lortgagor Hos-execiitéd this mortgagea,.?u‘ifs.~
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STATE OF IND|4NAFDas?PormsKEt s5the property of ' g
the Lake County Recorder! A :
Before me, & Notarg Public in and for said County end State,

personally eppeared DONNA . RICE who acknowledoed tha execution:of the
foregoing mortgag : | Bt S

,.-w‘ltt‘)e r-"h = nd a [-z.‘.-_;,i.}iq;;_‘E"eﬁ“ Seal thlsj

atary Pubtic (;

My Commission Expires: S-27-2¢

County of Residence of-Notary Public: 44-1"2_

This instrument prepared by Herman Barber, Attorney at Law, 517 North
Main Street, Crown Point, Indiana, 46307.
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