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ERENEE 51040158 MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

Tais MoRrtaror, made the 2ot 26th )6" day of June yA.D. 1091,
between Robert A. Simons

of the. Town of Muncter in the county

of Lake , and State of Indiana (hereinafter called Mortgagor),
and Fleet National Bank

a corporation organized and existing under the laws of the United States of America
(hereinafter called Mortgagee),

VIS

WirnesseTH: That whereas. the-Mortgagor-is justly indebted to the:Mortgagee for money rrowg intho;%
principal:sum of ~~~Eighty-Thousand Four Hundred-Eighty One 'and: NO/100 3~=~==cDollars?

($:80,481.00/ ), a8 evidenced by a certain promissory note of even date herewith, the '
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v _ of - which are nm'=
incorporated herein by. reference, with interest from date-at the rate of ~~Nine. & One/ Ha}lﬁf--.-gfg. per&@ntum S
(9.5 9%):per annum on the unpaid balance.until paid;.the said principal a.ndlintaereetétoxbe{pugﬁpj at:thg, office 7,
of Fleét National Bank. : 26t suchgther. &
place as the holder writing delivered-or mailed to\the'M in monthlRinstalffents -5
of ==-S1ix ‘Hundre« cing orkthe fisbday,

- 11UV~ Doilars (3 6,/ 6 /
of August , \ri onﬂwmﬁm Ji®ach m er untilThe principal
and interest are:ful Zs . ngtsqon iq, inalbpaym entire indehtedness
evidenced thefeby s| N Tonﬁm T&iy!
| This. Document is the property of | -

Now, Trererorz, Tuis INpENpuRE Wilnieattri ket the-Moriadkey; in consideration of the premises, and
for the purpose-of:securing the payment of the money aforesaid and interest thereon according to.the tenor and
effect of the said promisiory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and ag ts he ied, ¢ these rortgege and warrant unto the
Mortgagee, 5!l of the following-described property, situated in the Town .
of’ Munster the county of Lale and
State of Indiana, to wit: : ‘
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Lot 18 in Fairviow Addition to Munster, as per plat thereof, rec: {edéﬁly. = '5'
1941 4An Plat Bo 25 page 61, in thelOiifies ef the Recorder of Taka County, Indlane:. =
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secured hereby not de eiigibie for guarantee under the Serviceman's Re .
ment Act of 1944 as Amended within three months from the date hereof
written statement of any officer ot the Veterans Administration or authorized
agent of the Administrator of Veterans Affairs dated subsequent to the: three
months time from-the date of this Mortgage, declining to guarantee said Note
and this Mortgage, being deemed conclusive proof of such ineligibility), the
Mortgagee or holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.”

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tws Montoacor Fumraza:Covanants that:
1. Mortgagor is the owner of said premises in fee simple or such other estate us is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and:this:mortgage. Privilege-is reserved
to’prepay at any time, “without. premium or fee, the entire mdebtedness or.any part:thereof not:less than
the amount of one installment, ofr one‘hundred dollars ($100. OO). whichever is less. Prepayment in full shull
be credited on:the date received. Partial’ prepayment,.other than‘on an instaliment due date, need not be

-cregwed until the:next following installment due date ‘or.thirty days after such: pnepayment whichever is
-earlier

3. Mortgagor w1ll:pay~to the Mortgagee, us.trustee, (under the terms of this'trust as herelnafwr stated)
together with, and:in addition to, the-monthly-payments-under-the:terms of the note se(.ured hcreby. on

the! flrst. day. of eac
(a) A 8Gm equa

SIS S

ecome. due md payable
y'taxes and uaesamenw

o ’aﬂer demand.

on policie e gegl pr
‘next:due; mm’mxmmmg N vhich the- Mortgagoma,
:notlﬁed) ] ‘glready. paidtherefor’ dm by the number ofim apse before one momb ‘
prior toxthe T»fas Froumd GEpls 15 E ﬁ ts will become delmquent .
:such. sums be. heldﬂx%e@)dﬁﬁtty Rb&ﬁ«ﬁe@ﬂ rents, premiims;: taxes, gnd epeclgl
. usessmez
(b) Th a.ggregt of the #inc ‘ta pa nt to subparagraph ( I those pi ble on the notc aecglmdf'j__;fl' :
hereby, shall be paidiin = single paymenteach month, to be appliedito the following items in the order
stated:
(1) ground Tentsjtaxes, apecial assessmenits, ffire and other hasaid insurance premiums;
(1) interest on the note secured hereby; a
(i) amortization of the principal of said no
Any. defic ey in the amount of such aggregate: monthly payment shall, uniess made good t;')'"the
Mortgager prior to the due date of themextisich payment, constitute an event of ‘default under this:
mortgage.. At Mortgagees option, Mortgapot will- pay & “Iate charpe’’ not exceeding, four per
centum (4%;) of'any installment ¥ion paid marethen fifteen (15) days 2fter the due date thereof
to cover. :(re. axpense involveg-ia hendliag delinquent paymeris, b ch “late charge” shall
not be p: ut of the proceeds of any-sale made to satisfy dnoess secured hereby,
unless su ig are sufficient to.discharge the entire indeh | all' proper costs and
expenses
4. If the total rde by the Mortgagor under (a) of paragrap >ceding shall exceed the

amount of payments actua]ly made by the Mortgagee as trustee for. ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall'be credited on subsequent payments to be. made by the Mortgagor
for such items.or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however; such monthly-
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor-
shall pay to the Mortgagee: as trustee any amount necessary. to make up the deficiency. Such payments shall be
made within thlrty (30) days after written notice from the Mortgagee stating the amount of the deficnency. which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-

maining unpaid on said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3:hereof and:in.default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property

t of the failure of the Mortgagor to keep the buildings and other

or an thereof, and:.in the even
S oot id premises in good tepaxr, the Mortgagee may.make such repairs as

improvements now or: ‘hereafter on sai
ma‘; reasonably -be deemed necessary for the proper pteservation thereof and the sum so paid shall bear
interest from date at:the rate provided for jn.the principal indgbtcdness,

and shall be fully secured by this mottgage.

shall be payable thirty (30) days, ‘
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*7. Mortgagor will continuously maintaine hazard insurance, of such type or types and amounts as
Mortgagee may from.time to time requlre, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premlums therefor, In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in -companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable-to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
andAMort,gagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee. at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to tha purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
sball be collectible as auch,

9. Upon. the request of the Mortgagee, the Mortgagor: ahtll execute and deliver s supplemenul note or. i
notes for the'sum or sums advanced by the Mortgagee for- the altération; modermnuon, improvement, main-
tenance, or repair of ‘said pretmaea, for taxes or assessments against the same. .and for's any, other purposs author-
ized:hereunder. - Said‘note or notes: ahsll be secured. hereby on:a.parity. with-: and‘as:fully as: if'the advance:
mdenced ‘thereby were included’in the noteé first: describediabove. Smd supplemenm note or notes shall' bear

= ‘\mwat the Tat ki 3 approximately equal
N 'gmonthly ptymenn ¥ B b ' eed. upon . by *ailing to agree on the
3 'maturity, the-who g y provided for in the

1

-ﬂ.ﬁf]&: ﬁ:::::; 9 Nﬁmmryrm m‘!& . l:edltor. In no event

.10, I45S procesd Il%ﬁnﬂasmsa&a&@%m%m, §6 <2 yenont, of which s hereby

secured, or any_part theréof, or dnip exbimbpei Comnmynlkd(bo Moktgagee, be usad directly or indirectly
to pay oﬁ discharge, or eatisfy, in whole or in part, any priorlien or encumbrance upon said premises above described,

or any part thereof, then the Mortgagee shall be subrogated to any additional security e by the holder of such:
lien or encumbranc

11. If any default be made in"the payment of the installments provided f paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby; When the same is payable or the
time of performance has arrived, as above provided, then cll the remainder of the aforesaid prineipal sums with all ~
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have thc right to foreclose this mortgaze, anything hereinbefore
or in said note contrined to the contrary notmthst.gndmg, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event,vf anysuhsequent default.

12. If proceedi ) foreclose this mortgazebelnstituted; tie Mortgagee may ap r the appointment of a
receiver (and the ) ¢ hereby consents-toithe appaintment of a receiver if th: seen any default in the
performance of any ditions of this mértgage), and such:receiver is hereh d to take possession of
the real estate aboy ~ollect any rental; aceruedi'or to accrue, whethe kind, for the use or oc-
cupancy of said pre % firm or co¥poration, or may let or i ies or any part thereof,
receive the rents, ¢ ) rs of the court, or the

judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way. waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the aaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage loaing its priority
over any such junior lien.

15. ln the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




Notice of-the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to'be given All sums payable hereunder shall: be without relief froma valuation and sppniaemenﬂlun

and with reasonable attorney’s fees.

If the indebtedness secured hereby be: guaranteed or insured under Title 38 United States :Code,
such Title andiRegulations:issucd thereunder and in effect.on the.date hereof shall govern the. rights;.
dutics andtliabilities:of the partics hereto, and any provisions of this or other instruments.executed:in.
connection' with said indebtedness which are inconsistent with said Title or Regulations:are hereby

-amended to-conform thereto.

; The eovenant.s berein contained shall bind; and the benefits and: .advantages shall inure to, the respective heirs,
execitors, administrators, successors and issigns of the partics hereto. Whenever-used, ‘the aingular ‘number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term ‘‘Mortgagee”

shall include any payee of the indebtedness hereby secured or any t.rannferee thereof whether by opemtlon of law

or otherwise,
—  In Wirness. Wuereor; the-said: Mortgagor has hereunto.set hjs  hand: and seal  this
‘ 26 : dav of- Tremn A0 04 S

Do cumet

MICHAEL J. MOD EAPO. v This Document is s the property of
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This instrument \vas‘ epared by of _
STATE OF INDIANA, .
COUNTY OF  Lak ' ‘
Before me, the undersigned, ' Patriciagkinington _ ,.an official
of Lake Cavmty of thoiStete of Indiana, on thi: 6 '
day’of JUne 19 91, personally-abpeared- Rabert A. Simor '
S e . : and
5 acknowledged the ‘exe the foregoing mastgege:
;f o Witneaséms_r.ﬁhi:d al the day and‘¥eas laskEbove writte
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My commisalox.x expires:  4~15-9F Witness: W%—W

Resident of Lake County
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Fleet Mortgage Corp.
SECURITY INSTRUMENT RIDER

This Rider, attached tn anid made part of the Mortgage, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (the "Security Instrument")

between _Robert A, Simons L (the "Borrower") and Fleet
National Bank. (the "Lender") dated __ June Sise 26th €75 , 19 9L,
revises the Security Instrument as foiiows:

l. Due-On=-Sale: This loan is immediately due and payable upon transfer of
the property securing such- loan to any transferee; unless .the . -
acceptability of the: assumptinn of the loan. is estabrished”pursuant to
section: 1817A of chapter 37, title 38, United. States Code,

%, Funding.Fee: ‘A fee equal to.one-half of .1 percent of ‘the balance.of o
thls loan as: of the date of transfer of the property shall ‘be payable: at
the. time of transfer to the 15an Kolder ‘: fts authorlzed agent, as
trustee fO ~ G vYyEuelaiis r\.» r-assumer fai‘ls to 3
vpggitgis {n ()Cﬂﬂ!iﬂﬁéil thS res nstitute an: )
additiona ment, shall bear
interest a: Né)& wﬁwiﬁﬁl on-of the payee:iof '~
the indebte 1ereby secured, or_any transfer\ eof, shall be:
immediatel: 'E‘itﬁ qementmthtepropeﬂt}cmﬁ 'ally waived fif the‘

assumer fs &> ,mpt Wider, Sibe @aqﬁif}qqécggd@rvu 5.0, 1829(b).,

3.. ‘Processing Charge: Upon application for approval to allow assumption: of
this loan, a proct ing r.be ‘rged = loan holder or its
authorized agent for deterl:ning necraditworfthiness of the assumer and
subsequently revising the holder's ownezship'records when an apprOVed
transfer is completed, The amount of this charge sh 1 not exceed the -
maximum established by the Veterans' Adnlnistration for a loan to which

section 1817A of echapter 37, title 38, United States Code applies..

‘%  Ifidemnity L1abili€y: If this ohligdtion isWassumed, then the assumer
* hereby agrecs to assume all of\\thie“ebligations of the veteran under thes

terms of the instruments creaflng aat securing the loan, including the
obligation: of e veteran S¥iindemni®y the Veterans Administration to
the extent my ‘elaim payment,arising from the A nty or insurance
of the indi »s5¢ created Byrthis dinstrumen S
5. The burrow - agrees: thawnstiould this Instrument and the
note secur: ) ¥ r the Servicemen's.

Readjustment Act of 1944 as amended within 90 days from thé date hereof
(written. statement of any officer of the Veterans Administration or
authorized -agent of the Secretary of Veterans Affairs dated subsequent
to the 90 days time from the date of this security instrument, declining
to guarantee sald note and this mortgage, being deemed conclusive proof
of such inelkigibility), the Lender or the Holder of the note may at its
option declare all sums secured hereby immediately due and. payable,

Dated _June 26 , 19 91

\/\
(Seal) Borrower Robert A. Simons
(Seal) :
4 Borrower

PS-591 Revised 2/91
Multistate VA Rider




