—LEOBARDO'H, VAZQUEZ ... | ' — 1
KATHLEEN: L. -VAZQUEZ : :

| First Federal Savings Bank pf Indiana.
/\/. ....370 ‘W, 68TH PLACE P.0. Box 11110 ' MM
= MERRILLVILLE IN 46410 Merrillville, IN 46411 ‘

on MORTGAGOR A MORTGAGEE 0
I” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

“‘REAL ESTATE MORTGAGE: For valie received, |, LEOBARDO H. VAZQURZ and KATHLEEN L, VAZQURZ

e L July 16, 1991
: - ST ,-mortgage, grant and convey to you on ’
scribed below and all rights, easements, appurt o ont Yisting

ances, rents, | d existi d future | d fi iﬁ""f 'm;“és‘t&té dé;
an s, leases a that' .
anytime In the future be partof the property {(all called the “property”}, ne existing and future Improvements and fixtures. that may now or-a
"PROPERTY ADDRESS: 370 W, 68TH PLACE - o ’ S ’
reet
MERRILLVILLE IN- 46410 :
- — = + Indiana
LEGAL DESCRIPTION:. fcly

{Zip Code)

‘LOT 82' IN MERRILLVILLE BROADVIEW ADDITION IN THE TOWN OF MERRILLVILLE, AS PER PLAT‘THEREOF,
RECORDED. IN PLAT BOOK 32 PAGE 53, IN THE OFFICE.OF THE RECORDER OF LAKE COUNTY, INDIANA,
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This Document is the property of z L :
‘LAKE :
located In —__ the Lake County,Regender! ’
TITLE: |.covenant and warrant title to the prom% except.for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and: . :

—

SECURED DEBT: This mortgage cecures. ~ant of the s=cured debt and th‘e; forma covene
this mortgage and'in any other documer

corporated herein, Sccured debt, as use
any time owe you under thls mortgage, the Instrument

of such instrument or agreament, and, If &

and’agreaments contained in’
n-this mortgage, includes any amounts | may.at

agreement describec below, any renewal, refinancing, extenslon or modification
llcable, the future advances described below.

The secured debt is evidenced by {describa'the Instrurmeant or agreemeant secured by this mortgage and the date thereof):
A First Loan Agreement dated July 16, 1991

. S 16, 1996 g
The above obligation is d payable on - ————_ if not puid oarlier.
The total unpaid batance by this mortgage at-any ‘one-tima shallinot excead a maximu il amount of
Four Thousand dred and No/I0G =rro= - Dollars 15 .~
and all other amounts, |

; —_— ), plus Interest
ivanced under tha/termsnfithis trortgage to Cl f this mortgage or to perform
any of the covenants an italned in this moftghga,

IjFutun Advances: The abova debt [s secured even though all or part of It may nét yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of-the‘ note or loan agreement evidencing the secured debt,
ﬁ\lar[l%ﬂe Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreement containing the terms under which the Interest rate may vary is attached to this mortgage and
made a part hereof.
N/A
RIDERS: [ Commercial X

a
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and ba
evidencing the secured debt and in any riders described above and signed by me. | acknowle
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LEOBARDO H. VAZQUEZY” ¢

sides of this mortgage, in any instruments
receipt of a copy of this mortgage,

ACKNOWLEDGMENT: STATE OF INDIANA,
On this _L0O day of ~JULY ,
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. A and acknowledged the execution of the foregoing instrument.
My %@gﬁibhn expires: S - A0- 94
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A i Randall H. Walker, V.P.
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COVENANTS

: 1. Paymants. | agree to make all payments an the securad dabt when due. Unless we agrea otherwiss; an payments you receive from me or
:for my benefit wlli be applled first to any amounts | owe you on the secured debt exclusive of Interest or principal, second, to Interest and then

to principal.If partial prepayment of the secured debt occurs for any reason, It will not raduce or excuss any sub
until the secured debt Is paid In full, Y ¥ subsequently scheduled payment

2. Claims agalnst Title'| will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property. when:due;"You may require me to provide to you coples of all notices that such amounts are due and the recsipts evidencing my’
payments. | will defend title to the property against any claims that would Impair the lien of this mortgage. You may require me to assign any
rights;-claims or defenses which'| may have against parties who supply labor or materials to Improve or malntain the property,

3, Insurarice.| will keap the property Insured under terms acceptable to you at my expense and for your benefit, This insurance will Include a
standard mortgage clause In your favor. You will be named as loss payes or as the Insured on any such Insurance policy, Any Inourance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgege

insurance, | agrea to maintain such Insurance'for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses, | agree to pay all your expenses, including reasonable attorneys' faes, if | breach any covenants in this mortgage or in any obilgation .
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this ymortga.ge.-r 998 y oblgation

6. Default and‘Acceleration. If {.fail-to make any payment when due or breach any covenants under this mortgage,.any prior mortgage or any

obligation-secured by this mortgage, you may, at your option, accelerate the maturity of the sscured debt and demand immadiate payment
and exerclse any other remedy available to you. You may foreclose this mortgage In the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and:profits of the property. Unless we have' agréed otherwlise in writing, | may.
collect and retaln the rents as long.as | am not.in default.:if | default, you may,’as provided by law, have the court appoint a receiver and the
receiver.may take'possession and - manage the property and collsct the rents, income and profits. Any rents you collect shall be applled first to*
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to~rentalzage|nt% and arlyiother necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in"Covenant 1. '

8. Prior Security Interests. | will make payments when due and peiform all othér covenants under any mortgage, deed of trust, or other security,
agreement that has priority over.this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other.
securlty-Interest that has priority. over this mortgage or any note or agreement secured thereby without your written consent, | will promptly

deliverto you any notices-| re ;

9. Leaseholds; Condominium 5% mmmi rovisl this mortgage is on a leasshold:
I1f.this mortgage is.on a unit i oy o Py Srfc. al nder the covenants, by-laws, or

o
regulations,of the condominli ¢’unit development. .
Iifa

10. Authority of Mongagee' t v MQ Q[EOE JyGrJA‘eIJn'de N 3, or any other mortgage, deed

of trust,lien or other security 2t that has-priority, over.this mogtgage, you may perform the dujies 18@ them'to be performed. You
may sign my name or pay an )0 ’I?']‘qss pp{hemel at\imerﬁ)mdpe P te discontinued or.not carried on'in a
reasonable; manner, you may.de whatever Is necessary to protect your secufity intérest in-the prop: ls ‘may.Include completing the
construction, the Lake County Recorder! '

Your fallure to perform will not preclude you from exercleingiany of your-other rights under the law.or this mortgage.
Any amounts paid by you to protect your security Interest will be secured by this mortgage. Such amounts will be due on demand and will -

bear. Interest from the:date of tha payme 1! pald nterest 1 effact fic ‘time on the secured debt,

111; Ins';i:éctlon.,You may enter the property to inspect If you give'me notice beforehand. The notice must stata the reasonable cause for your
nspection,

12. ‘Condemnation. | assign to you the procesds of any award or clalm for dameges connected with a condemnation or other taking.of all or -
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment Is subject to the terms of any.:prior security

agreement.

13, Walver. By exercising -any remedy availabie to'you, you do not give up your rights to iater use any other remedy. Br‘ not exercising any
remec{y, It | default, you do-not walve your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; Co-sioners; Successors and:Assigns Boundi'Ali-duties under this mortgage are Joint and several. If | sign this

mortgage but do not sign th Y} debt | do so only ta-mgrtaage my inteiaat in the property to Ut yment of the secured debt and
by doing so, | do not agree to sonally liable on the seslsFed dabt. l-also saree that you and any pari 3 mort‘;age may extend, modify
or make any other changes ir g of this mortgage ar tha secured-debt without my consent. Suc ge will not release me from the
terms of this mortgage.

The duties and benefits of thi hall bind and bensfit the succeasors -and assigne of it f us.

15. Notice. Unless otherwise ny notice to me shalilis given by dalivering by first class mall addrassed to
me at the Property Address @ o » your address on the front side
of this mortgage, or.to any other address which you-have designated, .

Any notice shall be deemed to have been glven to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferrad:
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if:
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment-
in the above situations if it is prohibited by federal law as of the date of this mortgage. -

17. Release. When | have pald the secured debt in full and all underlring agresments have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18. Severablility. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision ar clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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