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("Borrower"). This Security Instrument is given to First Federal Savings Bank of Indiana
which is orgamzed and existing undefitiic laws of Indiana ,-and whose
addres | - .

8400 Louisiana, Merri¥ivilie, IN = 4641 ("Lender”). Borrower owes Lender the principal sum of
Twenty Thousand :and: No/100 ==s@ammmsonaminnnaninn e . .

. --------n-------- o a9 e 0 [ Dollars (U s s 20 000 00 ),'

This debt .is evidenced* by Borrower's note dated* the" : s - this . Secunty Instrument ("Note"),. which provides for
monthly payments, with the full debt, if not paid. earlLe due- and P #ble on September 22, 2007 \
This Secunty Instrument s ender: (a) the reprypient-of the <deL“ evidenced by the Notc interest, and all’ renewals,
extensions and modificatic he_Note;. (b) the payment of ‘all other*ums, with -in ced .under paragraph 7-to
protect. the. security of thi In ment and {g) the’ per‘ormance of: Borrower’s ind agreements; under this
Security: Instrument and th is purpose," Borrx)wz*r qqes her\.by mortgage, g y to-Lenderthe following
described property located i

LOT 43 IN SOUTHWC

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of
Indiana

46307  [Zip Code]

INDIANA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

m-BR(IN) {9101)

13132 FILLMORE STREET

\¥

("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replucements and additions shall, ulso be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that-the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due - the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this-Security Instrument as a:lien on the Property; (b) yearly leaschold payments
or ground rents on the Property,.if any; (c) yearly hazard or-property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums paynblc by Borrower to Lender, in accordance. with
the provisions of paragraph 8 ln licu of thc payment of mortgage insurance prcmlums Thcsc items are called "Escrow Items,"

Lender may, at any time, I%e i nt a'lender for a federally
related mortgage loan ma: Bcscrow account unaqtme feder; tlement Procedures Act of
1974 s amended from tin .S.@ ’ : v that applics to the Funds

sets a'lesser amount, If s N T' (ﬁlﬁ ﬁfmx al . m exceed the lesser amount,
Lender may:estimate the : m f &0r L&). s of expenditures of future
Escrow Items-or otherwiss ‘ith applicable law.,

The Funds shall be Qﬂ:um@%@sﬁsth@inquﬁdgﬁz ncy, instrumentality, or entity

(including Lender, if Lende: such an inbiéntion) lewin(ny dedsre! Bome BearBank. Lender <hall apply the Funds to pay, the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,-or

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make siich

a charge. However, Lender 1nay requicc Bosrower Lo pay a onestime charge for an independent n estate tax reporting service
uscd by Lender in connection with! this‘loan, unless applicable/law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be patd, Lender shall not be rcquired to pay Borrower y interest or earnings on'the Funds.

Borrower and Lender may agree in writing, however, that intercst shall be paid on ihe Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crcdits and debits to the Funds and -the purpose for which each
debit to the Funds was made, The Funds arc/pledged a5 additional seeurity/for all sums secured by this Security Instrument,

If the Funds held by Lcnder execed the amounts permitted to be heid by applicable law, Lendcr shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dueskantesmayieo notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make upithe deficiency:”Eorrower shall make up thic deficiency in no more than
twelve monthly payments ender’s sole discretions

Upon payment in fu 1 1s secured by his’ Sceurity’ Instrument, Lender shali ly refund to Borrower any
Funds held by Lender. If, graph21, Lendep'shall acquire orsell the Property /1 or to the acquisition or sale
of the Property, shall app held by Lenderatithe<imeofacquisition or sal \gainst the sums secured by
this Security Instrument.

3. Application of P: )\ I yy Lender undcr paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
rmore of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improveinents: now existing or-hereafter erected on: the
Propenty insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, -including:
floods or flooding, for which Lender requires insurance. This insurance shall be maintained'in the amounts and for the periods
that-Lender requires. The insurance carrier. providing the insurance shall ‘be chosen by Borrower subject to Lender's approval
which shall not-be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. ‘Lendér
shall have the right to hold the policies and-renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendet may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 'to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened, If the restoration or
repair is not economically feasible or. Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, -with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to.settle a claim, then

Lender. may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
securcd by this.Sccurity Instrument, whether or not then due, The 30-day:neriod will begin when the notice is given.

Unless -Lender and 1 cipal shall not extend or

postpone the due date of | H ; 9 i e i d 2 ount of the payments. If.
ited i nggﬂ!llﬁ €19

under paragraph 21 the Pr orrower's right to any insuranc d proceeds resulting: from
damage to the Property pri S W Hepholthd s this Security Instrument
immediately prior to the ac o1 N WQFF IGIAL ° g !

6. Occupancy, Preservation, filjitendnes angeProtection; of he i; ptyo“f Loan Application; Leaseholds,
Borrower shall occupy, establish, dnd use the Propesty as Borrower's grificipal e 'dénge within sixty days after the exccution of
this Sceurity Instrument ar shdll contink WQh%WSMQXdS&MpM residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond I r's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deicrioralc, or commit waste on the Property. Borfower shall be in default if any forfeiture
action or proceeding, whelhcr eivil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Sccurity Instrumen cr's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in'Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by (his Sccurity Instrument or Lender's scéurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave midterially false or inaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in connegtien Wikl the loan evidenced by the Notc, including, but not limited

to, representations concerring Borrower’s occupancy ofatis-Propertydasa principal residence. If' this Security Instrument is on a
lcaschold, Borrower shall comply with all the provisighs of the Icss: If Borrower acquircs Tee title to the Property, the
leaschold and the fee title ot merge unless Lendéitagrees to-the migrger in writing.

7. Protection of Len hits in the Propertysl flBsrrower Gilssto perform the cos 1d agreements contained in
this Security Instrument, « legal proceeding’that may sighifivantly affect Len in the Property (such as a
procceding in bankruptcy, sndemnation or4dorfelilyic 9tto enforce Taws ), then Lender may do and
pay for whatever is neces > valoe of the Property and Lender’s rty. Lender’s actions may

include paying any sums y a lien ‘which has priority over this SeCurity In {, appearing in court, paying
rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurancc coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3015 9/90
Page 3 of 6




payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordince with any written agreement between Borrower and Lender or applicable law.,

9, Inspectlon, Lender or its agent may muke reasonable entries upon und inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemmution, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnution or other taking of any part of the Property, or for conveyanee in Heu of condemnation, are hereby assigned. and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this S(.curlly Instrument,
whether or not then-due, with any excess paid to Borrower, In the event of u partial taking of the Property in which-the fair
market value of the Property immedintely before the taking is equal to or greater than-the amount of the sums secured by this
Security: Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by,
this Security Instrument shall be reduced *by the amount of the proceeds:multiplied-by the following fraction: (a). the total
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the tuking, Any balance shall'be paid to Borrower. In the event of u partinl taking of the Property-in which the fair
market value of the Property inuncdiu(cly bLfOI‘L (hc tuking Iq lcw thun the amount of the sums sccured immediately before the

tiking, unless Borrower and 1 # riting o ssapptieable law otherwise provides, the proceeds shall-
be uppllcd to the sums sec pit Litiiicit: wm.mu oF i 3t _
If the Property s aba D *dcls Borro ndemnor offers to make an

award- or seitle a claim fo ;j.\ %w ‘i‘y ¢ datethe notice is given; .
‘Lender is, authorized to col Nwﬁc 5, t}s i& !) the Property or tothe sums
sccured by this Security Ir hp or not then dug,

Unlzsa Lender uz'd Bor(¢ th@ﬁ!!m%ﬁrhs Kb%;ﬁfc@tﬁﬁﬁt}fnﬁﬁ ».principal -shall not extend .or
;postpone the-duc date of the Jnlhly poyhentd reftred@dniperdihe & andd @i-thange the uinx ount of: such payments.

11, Borrowcr Not Rclcased; Forbearance By Lender Not a:Waiver, Extension of the time for paymcnt or modification
‘of amonrtization of the sums sceured’ by this Security. Instrument granted by Lender to any successor in:nterest of Borrower shall
not operate to release the linbility of the orizinal Borrower or Berrower's suceessors in interest. Lender shell not be required to
‘commence proceedings agpinst any suceessor indintercst or rclu to extend time for payment or otherwise’ modifyamortization
of the sums. secured- by this Secusity Tnstrument by reason of any demand made by thesoriginal Borrower or ‘Borrower's
successors in-interest. Any. forbearance by Lender in cxercising any right or remedy. shall not be a.waiver of or_.p'reclhdc the
exercise of any right or remedy. -~

12, Successors and Assigns Dound; Jjoint and Several Liab#fity; Co-signers, The covenants andfagrecments of: this:
Security Instrument shall bind and benciit the successors and assigns of Lendes .and!Borrower, subject to'the:provisions-of.
paragraph 17. Borrower's covenants and agreements shallthegieint and several. Any Borrower who - co-mgns this Secunty
Instrument but does not exccute the Note: (a) is co-sigaitg thisiScotrity Instrument only to mortgage, grant and: convey;.that-

Borrower's interest in the Property under the terms ofithis Security tostzument; (b) is not persondlly obligated to.pay. the sums' .

secured by this Security In rent; and (c) agrees thatiendemand any*other Borrower may agt extend, modify,: forbear or
make any accommodation: gard to the terms ef this Sccurity Iastrunent or the Note that Borrower’s consent.
13. Loan Charges, sccured by this Szetinity, Instrutient’is subject to a ¥ ats maximum loan charges,
and that-law is finally int 2 the interest ovotfierslagn ehdrges collecied ited in conncction with the
loan cxceed the permitted uny such loan cliargaishall be reduccd b essary to reduce the charge
to the permitted limit; anc d -k I limits will be refunded ‘to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a- direct
payment to Borrower. If a. refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by dehvcrmg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to-the Property ‘Address
or aay other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first-class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided. in this paragraph.

15. Governing: Law; Severabllity. This Security Instrument shall be governed by federal law-and. the law of the:
jurisdiction in which the Property. is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such'conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect: without the conflicting provision. To this end the provisions of this Security Instrument-and the Note are declared

to-be severable. ‘
* 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.Form 30156 9/90
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. 17. Transfer of the Property or ¥ecneficial Interest in Borrower. If gll or any part of the Property or any interest in it 3
is sold or transferred (or if a beneficial interest in Borrower is sold or’transferred and Borrower is not a natural person) without '
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this ,
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date i
of this Security Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not ¢
less than 30 days from'the date the notice is delivered or mailed within which Borrower must pay. all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permittediby this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets-certain conditions, Borrower shall¢have the right to:have
enforcement of this Security Instrument discontinued at any time prior-to the earlier of: :(a) 5-days (or such other:period:as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power. of sale contained*in this’ i
Sccurity. Instrument; or (b) entry of a judgment enforcing this'Sccurity Instrument. Those conditions are that Borrower: (a)pays' ‘
Lender-all sums:-which then would be duc under this Sccurity: Instrument and-the ‘Note as if no acceleration” hadoccurred; - (b):
cures. any- default of any other covenants: or-agreements; (c) pays all expenses incurred in enforcing. this Securlty’lnstrument.
including, but.not limited to, rcasonable attorneys' fees; and (d) takes such action'as Lender may. reasonably require to. assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to-pay the siims secured by
this: Security Instruinent shall continue unchanged, Unon- reinstatement ‘by  Rorrower, this Qﬂcunty Instrument: and the

given written notice of the change in nccgﬂ ;‘m ‘?q J‘%u?%&?ﬁa giaple law | tice will statc the name and
address of the new. Loan Scryicer and ress- 1o-w payn ou made The.notice will also contain. any other
: information required by applicable law.

{ 20. Hazardous Substances. B er sh -or p he prese disposal, storage,.or release of any.
i ‘Hazardous Substances on or in-the Property. Borrower shall not-do, nor allow anyonc clse to do, anything affecting the
; Property that is in viplation-of any Environmental Law. The preceding two sentcnees shall/not apply to the presence, use,. or
; storage on-the Property of small quantitics of Hazardous Substances that ace generally recognized to be appropriate to normal
‘ residential uses and to maintcnance of the Property.

Borrower shall- promptly give Lender written notice of any investigation, ¢laim, demand, Iawsuit or other action by any
governmental or regulatory agency o: private party involving the Propcriy and any Hazardous Substance or Environmental Law 3
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or:regulatory authority, that i
any removal or other remediation of any Hazardous Substancéaffeeting the Property is necessary, Borrower shall promptly take :
all necessary remedial actions in accordance with Environtaental Lavw;

{
obllgatlons secured’ hereb) ve 0§ accele 5 this right to reinstate shall %
: not apply in the case of ac D@cumen‘t lS , i
; 19, Salc of Note; ( Vi aervlcer. The- Notc or u nrtml mtex it together- with. this Security '
: Instrument) may be sold o Nv@ @ F 30 “hange in the entity (known
'g as the "Loan Servicer") th / .nonth y payments due under the ote a 15 Sccu [ ent. There also may be one
( or more changes of the Loan S¢rviddunselhtbd tou suleofithe data a@f thero Loan Servicer, Borrower will be
i

B RS LSRR R Y

As used in this paragraph "Hazardous Substutices™are-thosersubstances defined as i or-hazardous substances by
Environmental-Law and >wing substances: —gasoling; ‘kerosches: other flammable petroleum products, .toxic
pesticides and herbicides, lvents, materials containing asbestosyor formaldehyde active materials. As used in
this paragraph 20, "Envil v" means fedefal laws aadtlaws of the jurisdi he Property is located that
relate to health, safety or rqtection.

NON-UNIFORM C¢ 2

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24‘ mders to thls Senllr“u Tnctrnmant Tf one or mora ridare ara Avmnh.u‘ hee nnmuxnr nnr‘ mrdﬁ together Wlth thlS

Security. Instrument,\the co
the covenants and’ agreeme1
[Check. apphcable box(es)]

 Decunment s -

[X]Adjustable Rate'R N !J s n@xEHJeC IAL' i
ElGraduated*Paymer Th ' Planned U elo ment ‘Rider L. ] Bi
i} Balloon Rider 1S 1J OPe rty pf ...,
[ via Rider thelK! l@(immq} Recorder!
. - Bi—ﬂeeldy Note Rider
BY SIGNING:BELOW; Borro °ccepts'and‘;a, 2s to the terms.and covenants contained s
in-any- nder(s) executed by Borrower and recorded with:it.
Witnesseés:* % 2 25
S Seﬂal Securxty Number 313 ¢
E Scetal Security Numt!
G
Social Security Number Social Security’ Number
STATE OF INDIANA, Lake County ss:
Onthis- 1lth day of June , 1991

and for said County, personally appeared

WITNESS my hand and official seal.

My Commission: Expires: 10-2-93
My county of residence:

Napoleon Grantsaris

, and acknowledged the execution of’ the{ ;égomg mstmment 2
\'aﬁ‘.’\;:; ;‘ i
Y ;. 37
4

hall amend: ‘and supplement _

ty Instrifmient,

ily Rider 4
y: Payment ‘Rider:
Home. leder.

hiéi Security Instrument and> -

Lake Notary Public

This instrument was prepared by:

JACKIE HAMLIN

PegaBof6 " .

Paula Barrick

Form 3015 9/80
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, ADJUSTABLE RATE RIDER
(1" Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER fs made this 11¢n dayof  Jype 1991 ., andis.
incorporated into and shall be deemed to amend and supplement the Mortgage, 'Deed:of Trust or Secunty Deed (the
“Securlty Instrument'') of the same date given by the undersigned (the “Borrower’) to secure Borrower’s Adjustable

Rate Note (the “Note") 1o Fipst Federal Savings Bank of Indiana
(the “*Lender') of the same date and covering the property described

in-the Security Instrument and located 03132 FILLMORE STREET, CROWN. POINT, IN 46307

[Property Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS:THE AMOUNT THE BORROWER'S;
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. AND THE MINIMUM:RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made:in the-Security lnstrument
Borrower and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate &, 0000: %. The Note provides for changes in the interest rate and the
monthly:payments,. as follows: Lo

4. INTEREST RATI
(A) Change Da Document 1s o
The'interest rate 12y change on the fir td of ) 92 ,and on that day ..
every‘12th month th E . é\% : é:i(A}Ll!a i a “Change Date"’ o
© (B)-The Index Doc e e |
Begmnmg with Jtrlgl!:‘:m yieéﬁm erest.rate: \i%?b (gge o an Ina\ The “Index” is:the: weekly ‘
average yield on Umr States: Tr turity. of i nr, as made avaxlable by

the Federal Reserve Board. The most recent Index flgure available as of the date 45 days before each Change. Date.
is called the ‘‘Current Index.” ‘ o

1If the Index is:no longer ayailable, the:lNotciHolder willichoose a new jindex hich is based upon'comparabie

information. The Note Holder will give me notice of this choice

(C) Calculation of Changes ¥ '
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three=Fourths percentage points @, 75( %) to the Current index. The Note Holder will then round
the result of this addition to:the.nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in.Section 4(D) below, this rounded amount will be.myunew interest rate until the next Change Date,
The Note Holder will then determine the amouat-oftheanonthly payment that would be sufficient to- repay

the unpaid principal that I am expected to owesatithe Change“3ate in full on the maturity date at my new interest
rate in substantially ¢ payments. The result/5f thiscalculatick will be the new amo f my monthly payment,
(D) Limits on I Changes »
The interest rate | ay at the first Change Date will not be ¢ 1:,0000 % or less than
%. " rest y single Change Date by
moregthgm»go percentage points (2 0%) from the rate of mterest I have been paying for the preceding twelve months. My
interest rate will never be greater than 15.0000 %.0R LESS THAN 9.0000

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN-BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permltted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Sccurity Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If<Lender exercises the option to require immediate payment in-full, Lender shall give: Borrowcrmotlce o
accelerauon. The notice shall provide a period of not less than 30 days from the date the notice is delivered or malled’ 3

wnthm which Borrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay-thesé sums'’
prior.to the expiration of this period, Lender may invoke any remedies permitted by this Security Instriiment’ w1thout
further- notice’or-demand -.on Borrower,

BY: SIGNING E
Rate Rider,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

AOW, Borrower accepts and agrees:to the terms and covenants ¢

” T

\\*‘x\ }K? \.,’\/é z

r:'f NAPOLE()“" GRANTSARIS

tained in this Adjustable

e (Seal):

-Borrower

-Borrower

-Borrower

(Seal).

-Borrower . -

(Scal)-

(Seal): -
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BI-WEEKLY NOTE RIDER
: ; (For Security Instrument)
“This BEWEEKLY PAYMENT RIDER is made this 11th day. of

June , 19 91 , and‘ls incorporated into and shall

, 'v-be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurlty Deed (the “Security

?lnstrument") to secure Borrower's Promissory Note (the “Note") to FIRST FEDER AL SAVINGS'BANK:
OF INDIANA (the “Lender”) and covering the property describedin the SecurityInstrument and' located

13132 FILLMORE STREET, CROWN: POINT, IN 46307
(Piopeity Address)

ADDITIONAL-COVENANTS. In addition to the covenants and’ agreements made in:the Securlty' R :

lnstrument, Borrower and 'Lender further covenant and agree ns follows:

Document1s

3 FoNDsFOR T ¢ NNPINFF FICTAL!

 Uniform Covenant? oitkeiScElriny Wgreemant ss binentedorp estd wis €oflovs:

the Lake County Recorder!
Funds for Taxes =nd Insurance. Subject to the applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day blaweel!y payments are duc under the Note, ‘untll-the Note is paidiin full, a

suri(“*Fiinds") equal to oncatwenty-fourth ofin) yeaslystaxes and assessments. w hmay attain- prlontyg
~ over this Security Agreement; (b) yearly leasehold payments or ground rents on:the Property, if any; (<)

vearly hazard insurance premiums; and (d) yearly rmortgage nsurance miums, if any: These items are
called *‘escrow items", Lender'mny estimate the Funds due on the basis of current data and:reasonable
estimatés of future cscrow (tems. Whenever o third bl-week!y payment is made during one month, the third
payment will be spread as follows: any acerued interest will be collected and the remainder of the payment
will' be applied to principal, There will be no payment to the escrow fund.

The Funds shall be heldinan institutlonshe deposits ot accounts of which are irsured or guaranteed by a

Federal or State ag ncluding Lender i ender issuclian institution). Lcn allapply the Funds to
pay the escrow ite icr may not chargefor holding and applying the ¥ alyzing the account or
verifying the escrc iless Lender pryshBicsrower fnterest on the T pplicable law permits
Lender to make st Sarrower and Eendetithuy agree in writ st shall:be paid on the
Funds. Unless an d o , Lender shall not:be

required to pay Borrower any interest or carnings on the Funds, The Funds are pledged as additional security
for the sums secured by their Security Instrument,

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary to make up the deficlency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,

any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.
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"2 PAYMENTS.
A) Time and Place of Payments.

Borrower.will pay principal and interest by:making payments every two (2)-weeks ("Bi—Weekly")
June 28th 91
Borrower will make bi-weekly payments beginning — , 19

Borrower will'make these payments every two (2) weeks until Borrower has paid all of the princlpal and
interest andtany other charges described below that Borrower may-owe under the: Note. Borrower's

September 28, 2007

bi-weekly payments will be applied to interest before principal. If on , Botrower

stlll owes arhounts under the Note, Borrower will pay those amounts in full on the date, whlch is called the
“maturity. date.”

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box 111 10, Merrillvllle. Indiana
46411.or a diffefent place if required by the holder of the Note. Borrower authorizes Lender to deduct each.
bi—weekly payment from Borrower’s checking and/or savings account or accounts maintained with-Lender-
on the payment due date,

B) -Amount of Bi-Weekly Payments.
' 89.98
Borrower's bi-weekly. payment will be in the amount of U.S. $ :

> PBORROWER'S “Pocument is

oo Haa he i EHFREGT A e guriine it

principal is known as ent" hen Borrower makes a prepayment, will tell ‘the holder~ ‘
of the Note in, writin méumsnt is the property Of

o the Lake County Recorder!
' Borrower tay mal - a full prepayment or partial prepayments without paying an vrebéyment charge;-
The holder of the Note will use a!t of B 's prep: nts to red he amount of princlpal that

Borrower owes under the Note If Borrower makesa partial prepaymenc, there will be no changes in the due
date or in the amount of Borrower's bi-weekly paymencunless the holder of the Note agrees'in writing to
‘those changes. i

4. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge (or Overdue Payments.

If the holder of fate has not received thefult am_ourlt of any bi-weelk! nent by the end of
15
faland r the date it is due,
5
Borrower'will pay a late charge to the holder of the Note, The amount of the charge will be 9,

of Borrower's overdue bi-weekly payment of principal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Défault..

If Borrower does not pay the full amount of Borrower's bi-weekly payment on the date it is due,
Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrccs to the terms and covenants contained in this
Bi-Weekly Payment Note Rider.

\/ NAPOLEQON GRANTSARIS (Seal)
\ Bo
. rrower
/ DYt ket M (Seal)
Borrower
(Seal)
Borrower

(SIGN ORIGINAL ONLY)




