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THISMORTGAGE ismadethis. . .9TH ... dayof....August.......

19.. 3 between the Mortgagor, . .. JERRY 'R SALMI and VERONICA, J.SALMI ... NN
. .INDIANAFERERAL SAVINGS AND LOAN ASSQEIATION. ..................... & corporation organized and
existing under the laws of .....%
whose address is. . .. .63 South Lafayatta Street - Yalparajsa, Indlana 46383,
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Cherhens (hercln “Lender"’),

WHEREAS, Borrower is indebted to Lender in the principal sum of US. S .. .8,500.00 ... ... »
which indebtedness is evidenced by Borrower's note dated .. .. AUGUST 51 1 991 . nnd extensions and renewals
thereof (herein *'Note"), providing for monthly install

ments_of principal and lnterest. with the balance of the
indebtedness, if ot sooner paid, due and payable on. ., AUGUST % 500%.
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To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrqw,

bV Aﬁ{éjocs hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ..... 00000 i ivi e,
State of Indiana:

LOT 26 AND PART OF LOT 25 IN LAKE PARK MANOR, IN THE CITY OF HOBART, AS PER

PLAT THEREOF, RECORDED IN PLAT BOOK 30 PAGE 63, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, TNDTANA

TAYAMAATI e ¥ Muses maen m e w FOLLOWS °
BEGINNING' AT A ) E ;.u u.l.uu \.u. { FEET SOUTH OF
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which has the address of . 824 Henry. Ct, Hahaxrt.In, 46342.......... b reeeenee Ceeriereias vereens ,
[Street) [City)
Indiana.........cocivvvenn v+« + « o (herein “'Property Address");
(Zip Code]
TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ‘‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, 0
subject to encumbrances of record. 90
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UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal'and interest are payable under the Note, until the Note is paid in
; full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
. planned unit development assessments, if any) which- may attain priority over this Mortgage and ground rents on
' the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
i such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
| deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding

.,and -applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on'the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required'to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this:Mortgage.

If the'amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid:to. Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufﬁcient to pay taxes, assessments, insurance premiums and ground rents as they fall:

~  due, Borrower shall pe ore payments as Lender

may require. I? ¢ 1

Upon payment in pis seclire lpt 1slyogglzgarletndl rssha. to Borrower aﬁy Funds:
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3. Application of Pzyments. Un {‘léaw provide erwiSe, all ayment. ~cived by Lender under the’

f Note and paragraphs i and 2 here O HTENG ﬁﬁﬂﬁ‘; nt of amounts payable to Lender by.
‘. . Borrower under paragraph 2 hereof, the_n to mterest payable on the Note, and then to the prir mal of the Note.
"~ 4, Prior Mortgages and Decds of Trusi; CI Liens. Borrower shall perform all Borrowers obligations
under any mortgage, decd of trustior othersecurity agrecment with a lien whieh has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Pro ich may attain a priority over this
Mortgage, and leasehold payments or ground rents; if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, haz: ciuded within the term wded coverage, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shaii'be chdsen by Borrower subject to approval by Lender; provided,

e

that such-approval shall not be unreasonably withiield: Allinsdrance policies and renewals thereof shall be in a form
‘acceptable to Lender shallinclude ‘a’stand afd Anortgage ¢luuse in favor of and in a-form acceptable to Lender.
Lender'shall have the 1 tiold the policies antgenewalstheredfisubject to the terms mortgage, deed of trust
or other security agree: a lien whlch has priority over this Mortgage

In the event of los shall give prompt moiite to tie insurance carric; Lender may make proof
of loss if not made prox _

If:the Property is KCOWET, OF 1T BOFTOWET falls t0 respof n 30 days from the date

notice is mailed by Lender (o Borrower that the insurance carrier otiers to setile a claim {or insurance benéﬁts. Lender is
authorized to collect and apply thc insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condomlnlums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. S ‘

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, ¢
provided that Lender shall give Borrower notice prior to any such'inspection specifying reasonable cause therefor :
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ;
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreo- |
ment with a lien which has priority over this Mortgage. 4
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower .and Borrower's successors in interest. Any forbearance by Lender in excrclsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy..

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall. bind, and:the rights hereunder shall inure-to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs.this Mortgage, but does not execute the Note; (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this'Mortgage,:arid:{(c) agrees that Lender and any other Borrower hereunder
may agree to extend; modify, forbear, or'make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s‘conserit-and without' releasmg that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notlce. Except for any notice required under appllcable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage. shall be.given by delivering it or- by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to:Lender shall be given by certified mall to Lender’s address stated: herein or to
such other address as Lender may designate by notice to'Borrower as provided herein. Any notice provided for in'this
Mortgage shall be deemed to have been given to Borro'ver or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall: be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law.to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with-applicable law, such
conflict shall-not affect other provisions .of this Mortgage or the Note which can be given effect without the
conﬂxctmg provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used’
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16. Transfer of the Property. If Borro transfers all or any { the Property or an interest therein,

excluding (a) the creation of a lienor cucumbran
operation of law upon the death of a joint tena
containing an option to purchase, Borrower shall cause to be submitted infos cquire
transferee as if a new Joan were being,made to the transferce. Borrower will continue to be ot
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of.any infozmation obtained rega ie transferee, reasonabl
security may be impaired, or that there is an unacceptable likelihood of a breach of any coy
Mortgage, or if the required information is not submited; le¢fider may declare all of the sum
to be immediately due and payable. If Lender exergiscsSuchiopiien to accelerate, Lender
acceleration in accord h paragraph 12 hergoi Such noticgchall provide a period of nc
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17. Acceleration nt a3 provided In narasranh 18 here r's brcach of Bny cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due _l)’ sams secured by this.

Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pmgraph‘ 12 hereof speclfylngx ~
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the, date the notice is
malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the dale
specified in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by jndiclal
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratlon
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Bon-ower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the noticé, Lender, at-Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further -
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evldenoe,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the-Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not;| limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assufe that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the |
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be !
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to, i
recelver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Releaso, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, ' -

21, Walver of Valuation and Appraisement, Bo‘rrowcﬂwreby walves all right of viluation and appralsement.
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‘REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

&

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a;!jeh:}:"!llgh has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page oné’f this M?m'gage‘,,tpf@ny
. LR N0

default under the superior encumbrance and of any sale or other foreclosure action. R TR LR vy ”\
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‘STATE OF INDIANA, %

" Document 18
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instrument.™...

MR This Document 1S t e property of 3 h
WITNESS my har. and officialgbpl Lake County Recorder! %”
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My Commission expires: 07/17/95

llllll . ";btlicl 5 8 5 2 % 0 3 PV E PSS e s
Residentof ... LAKE. . ... ..... e County, Indiana.
This instrument was prepared by:. 4. . . AN, M. KOEHEER £y e eeneeihenens e veos
attorney at law,
(Space Below This Line Reserved For Lender and Recorder)
RETURN TO: Indiana Federal Savings & Loan

56 South Washington
Valparaiso, IN 46383
Attn: Installment Loan Dept




