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THIS MORTOAGE 'Sy s NEE) EVENI I [N A B Tho morgage s
-BEAALD ElMs BORABursidBlEis the property of
the Lake County Recorder!
("Borrower"); This Security Instrument is given to {BANC ONE HORTGM!E OORPOBATION
‘which'is organized and existing under the laws of E STATE <OF DELAWAR d o andf'who”s‘g' |
addressis. BANK: ONE. NTE" 'TONER . 111 Honument Girc) o
INDIANAPC il »  46277-0010 (“Lendes Bon'ower owes Lender the principal'sum of
Forty-Saven:. Thou wnd Two Hundred: Fi fty and Nol100 e 0 e 0 o L U T
Dollars (U.S. 47,250.00 ):
This-debt is evidenced by Borrower's note dated the san.a daxc ' tr.m Security Instrument ("Note”); which provxdes for mopthly
payments,. with' the full: Tot paid earlicr. dus'and payable on_ September 1, 207 . “This Secunty
Instrument secures to Le: ) the repayment of te dcht evitdenced b} the'Note, with inteze all renewals, extensions‘and:
-modifications of the Not payment of all ol ar 85, wids ingerest, advanced or 17 to protect.the security. of
this Secuﬁty Instmmcm. scformance of Bomowe’s mvenants and agrv et Security Instrument and the.
Note. For this purpose, I ; ¥ mortgage; gr,mt Bl convey to-Lender lescribed: property Iocated in
1 avE Coiunty, Indiana.
|
LOT 44, IN'TRI-STATE :GARDENS SECOND ADDITION:TO: HAMMOND, AS: PER PLAT

THEREOF, RECORDED IN:PLAT BOOK 30 PAGE 51, IN THE OFFICE OF THE

RECORDER ‘OF LAKE COUNTY, INDIANA.

which has the address of 7627 BERTRAM HAMMOND (Street, City],
Indiana 46324 ("Property Address");

[Zip Code)
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appuricnances, and
fixtures now. or hmafter a part of the property. All replacements and additions shall also be covered by this Security- Instrument.

S

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and

will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.

Lender may, at any time, ¢
mortgage loan may requis
amended from time to tim
amount.. If so, Lender ms
estimate the amount:of Fu
otherwise in accordance w
The: Funds shall be he

i.ender ‘if Lender is such «

Items. Lender may not ch
the Escrow- Items unless !
Howevcr, Lenda may el
Lender in connection witl
requires interest to be pai
Lender may-agree in writi
annual accounting of the]
made. The Funds are pled;

If.the Funds held byl
the excess Funds in accor

not sufficient to pay the Exc

to Lender.the amount ne
monthly payments, at Len
Upon payment in full
held by Lender. If, under
Property, shall apply any
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, dll payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second to amounts payable under paragraph 2;
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third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable. to the: Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay.these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowu' shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly Iéaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymcnt of mortgage insurancc prcmiums. 'Ihcsc ilcms are called “Escrow Items.”
! lender for a federally related
. Procedures Act of 1974 as
ies to the Funds sets a lesser
lesser amount. Lender may
2g of future Escrow Items or

ientality, or entity (including
the Funds to pay the Escrow
escrow-account, or verifying
‘nder to make such-a charge.
X repomng service used by.
1t is made or applicable law
on the Funds. Borrower and

3orrower, without charge, an

each debit to the Funds was

‘hall account to Borrower for
acld by Lender at any time is-
»5uch case Borrower shall pay
1Icy in no more than twelve:

fund to Borrower any Funds:
the acquisition or sale of the
1st the sums secured by this:

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evndencmg the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower;: (a) agrees in
writing to the payment of the obhganon secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion-operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard,or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
inSured agﬁmt loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender mqulrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires,‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not.

be unreasonably withheld..If+ Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall

‘have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
‘premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by. this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to-settle a claim, then

Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then dun The 30-day neriod will hemp when tha natice ie oiven,

Unless Lender and Bo 1all not extend or postpone
the due date of the monthl; m hl'q" 2 yments, If under paragraph
21 the Property is acquire . Borrower's right to any insurance policies and | ulting from damage to the

Property_prior to the acqu N@ff l@F&FI Ci%siulrl , ity Instrument immedisately

prior to the acquisition.

6. Occupancy, Preser ©. "Fileiepdnce and Ruetegtiobpfth L Application; Leaseholds.
Borrower shall occupy, es / , and usg the. Orrow, id wnhu ty days after the execution of
this Security Instrument and shall wnm%immbm&m% residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wnung, which consent shall not be unrcasonably withheld. or unless
extenuating circumstances cxist whict ' ‘*eyom control, Borrower sh lcstroy, damage or impair the Property,
allow ‘the' Property to det rate, or €ommit wasteson jthe'PropestyliBorrower shalllbéin default if any forfeiture acuon or
proceeding; whether: civnl or criminal,’is begun that in Lender's zood faith judgment could result in forfeiture of thé Property or
otherwise materially impair the lien created by this Security Instrument or Lender ty‘interest. Borrower may cure such-a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's-good: faith determination, precludes forfeiture of the Borrower’s intérest in the Property or other material impairment of
the lien created by this Security Insts or Lender's security inic ofrower shall also be in dcfault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or fziled to provide Lender with
any material mformanon) connection with the loan evidencedioy the Note,. including, but not limited to, reprcsentauons
concerning Bofrower’s occhpancy of the Property as a 9twieipal restaaice. If this Security Instrumen is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Befrawer acqums fea-tille to the Property, the lcaseholdand the fee title shall
not merge unless Lender a the merger in writing;

-

7. Protection of Lend 15 in the Property. If Borrower fails-to perform thc co 1d agreements contained in
this Secun'ty Instrument, « iczal proceeding thac may. significantly affect 1z in the Property (such as a
proceeding in bankruptcy. d ‘aﬁdn or foxff.:i‘auc oro cnforce Jaws o en Lender may do and pay
for whatever is necessary > 1 nder’s actions may include

paying any sums secured by & Liea wiich has prionity over this Securily -inSruineni, appeanng in, court, paying reasonable
attomneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so. A

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requued mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

‘mortgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to-the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of: the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss rescrve
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payments may no longer be required, at the option of Lender, if mongagc insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
pm:mums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
‘Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the,

Property immediately before the taking is lcss than the amount of the sums sccurcd immediately before the taking; unless:
Rorrower and Lender othe zeds shall be applied to the

sums secured by this Secu

If the Property is aba D mmm3§ Borrow idemnor offers to make an.
award or settle a claim for B af the notice is given, Lender
is authorized to collect an m mmmiw erty or to the sums sccured
by this Security Instrumen ﬁm

Unléss Lender and B m WERLIS &h&mmm B ot ot et o posipone

the due date of the monthly payments refefed Adretangeche grhount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not-operate to release the liability of the gma. BUITOWE. Of BOrrowed SUCEESSOrSinsinterast I der shall not be required to
commence proceedings against any successor in interest or refuse (o extend iime fo aymen r‘oth vise modxfy amomzaxion of
the sums secured by this Security Iostrument by reason of any demand made by U iginal Borrower or Borrower's successors
in mtcmt. Any forbearance by Lenderis cxcreising any right or ramedy shall not berawaiver of or preclude the exercise of any
nght or remedy

12.'Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of  this
Security Instrument. shall bind and benefit the successors and assigns of Lendes-and Borrower, subject.to the provisions of
paragraph 17. Bomrower's covenants and agreements shaliobejoint and several, Any Borrower who co-signs this- Security
Instrument but does not exccute. the Note: (a) is co-signiit:ihis-Serwity Instrument only to morizage, grant and convey that
Borrower’s interest in the Property_ under the terms of this Security insgument; (b) is not personlly obligated to pay the sums
sécured by this Security I aent; and (c) agrees tiat-Tender and any -cther Borrower may ag extend, modify, forbear or

make any accommodation rard to the terms of this Security-Tnsgument or the Note witf Borrower's consent.

13. Loan Charges. secured by this Seeusity: Instrumeny ' is subject to o 218 maximum loan charges,
and that law is:finally inte the interest or ctex TaeTharges collected ort in connection with the loan
exceed the permitted limil 1cht loan charge shafi™®e reduced by the to reduce the charge to the
permitted limit; and (b) an) ol je 11 be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to:the Property’ Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be gnven by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice prowded -for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This: Security Instrument shall be govemed: by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

¢ [
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

' 17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. -If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Socuri? Instrument discontinued at any time prior to the carlicr of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occ:um(Ra (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may rcasonably require to assure that the licn of this
Sccurity Instrument, Lender's rights in the ZProperty and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securit! Instrument and the oblii;ations sccurcd
hereby shall remain fully offective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acceleration under B

19, Sale of Note; Ch M@&mmﬁ t )gether with: this : Sccurity
lns&l;umlcggn néay be so)l({h mics W “A sale mg ha_il_‘g‘c in alﬂ;g cnlit)tr)c (known
asthe” ervicer” nomgh 1S dtie ung ity t. There may be one or
more changes of the Loa ung m m’mﬂﬂm £ Servicer, Borrower will be-
given written notice of th #¢ in accordance with paragraph 14 above and applicable Loy, " lice will state the name and:
address of the new Loan Servi ’E]ﬂ@d}@mmgm payhicats ppdwcdf atice will also contain any other
information required by applicablé law. '

20. Hazardous Subsiances, Borrdwareshath kot Qﬂlbﬂtgfnkﬂﬂ » use, disposal, storage, or release of any
Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting.the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Haz Subs re ger racogniz ppropriats to-normal residential uses
and to maintenance of the Property , ' _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit: or other action by any
governmental or regulatory agency rivate party involving the Property and any T us Substance or Environmental Law-
of which Borrower has aciudl knowledge. 11 Bommower learns, or is notified by any govemmental or regulatory authority, that any-
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower. shall promptly take
necessary remedial actions in accordance with Environmental Lay _ _

~ As used’ in this paragraph 20, rdous Substances” are i ubstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, materials containingtasbestos or formaldehyde, and radioactive materials, As'used in
this paragraph 20, "Environmental Law" means federal 3a¥s and izwis.of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM CO TS, Borrower and Zender further covenant and agree ac

21. Acceleration; Re uder shall give notice to Borrower prior to accelers! 7ing Borrower’s breach of
any- g(f)ve‘pdp_t or agree is_Security Instrument ‘but nst prior te ace ler paragraph- 17 unless
applicable law provides > notice shall spetifss {ay-dte default; (b) i ed to cure the default; (c)
a date, not less than 30 te the notice is piven to B b It must be cured; and (d)'

that failure to cure the Gelauli oo or Gelfore e date Specuca 1 e NOUCE may resiin iii acceici 8“0" of the sums secured
by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

. .
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in and for said County, personally appeared Geraldine-M. Horar

, and acknowledgeg

/

WITNESS m‘y\hand and official seal,
My Commission Expires:  12-03-93"

County of Residence: Lake Notary Public / Jean Henderson u,,.;.

This instrument was prepared by: DEE WIESJAHN
) BANC ONE MORTGAGE CORPORATION.
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24, Riders to this Se recorded: together- with :this
Security. Insirument, the ( mm hall'amend and supplement
the covenants and asreem 8) were a pa. gl 1strument. .

{[Check applicable box(es, N
- Adueie R . N QS‘COQEEI.QIAL |14 Family Rider
Graduated Payment Ridepg, 2o Do Blanngd UnitDeyel cly Payniént Rider -

[ | Balloon Rider mprov ider (E iid Home Rider

[ ViA. Rider the L i&ecorder'

‘BY: SIGNING:BELOW, Bomrower accepts and agrees to the tcrms and covens inéd in (hi Security, Instrumentand in ‘
any nder(s) exccuted by Borrower and recorded with < / : ) ] : :
ijwses. : L WA ). )/ ‘ ' {

Vs =7 o | : %} / GERALDINE-®. HORAR . -Bomower
Catherine Furhankicv ez d’ ‘ ().

“ _(Seal):

- Bomwer
L aNh S _(Seal)
‘Rorrower -Borrower :
STATE OF INDIANA, LAKE :County ss; "w M " r
Onthis 31st day of July » 1991 ,before me, the unde:signod a Notm'y,)?uﬂlié . ;

WY

"'Mr oy “"“"!'l-f‘.*e
07. 1o f ‘ },r“(”'? )?.'i‘
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