- | T T T T e T 'ﬂ'f
M. e APV Y

Sﬁ 91040123

[ s

L(DB \%{ {Gpace Auve This Line For Nevording Dale)

! | MORTGAGE
u}..gif.‘:‘.‘i.“.t:’.'.ﬁl‘.::,ﬁ.::.‘.i e e BAGRETR ae wHR  aoy womany
oo AND,, MLRRE e (“Burrower), Vhis Securlty Instrument i glven o vl BANK OE Lo,

ununnnun-noouuouou-nonnnulnnnvnu'nn0-uunnnunnuounnnu '-ll “uhll ulldcxlﬂlllg
\mdct thulsniwnngil' e ..Ql]‘:naoiCﬁF": Qgé %HW{%....... corey g Whinse nddress is- .Zgu l'{i ‘i‘?Y.? yanue,,,...

ana SO EIIRAI IO I I PN OB ‘»Le"dcr )o

Borrower: owes Lcndcr (llc prlncipul sum of “THIRT“.']:HOUSAND. .M“.iJO/lb'é"“”“““““"“.”““"“””““

R R Ny DU“\H‘D tl, S, 3.:-30-!000 QQ....--.). 'l'hh dcb‘ ll QVide“CEd by u"ﬂ’owcr' note
duted the sniive date an this Security nsteument ("Nute'), whilch providés for monthly puyments;: ‘with.the full debe, If not
‘paidiearlier, due nnd payable on- ovivenien AYBYEE., 9:..206 vevsnsrsasaennaseeniiseenness ‘This Securlty Instrument.
*aecures-to: Lender: (a) the refinyment of the deby evidenced iy the Note, with Interest, and all renewuls, extensions and:
-imudifléationg (b) the payment ol all other sums. with fnterest, udvanced under parigraph 7 to protect the securlity of this-
‘Securlty Instrument; an urity lnsteument-and.
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" Lot 25, Block @, iRk POSANEERTES SROBEOPEHIZhEE, 'sc shown in
Plat Book 25, Page 12, ﬁh&emﬂdﬂﬁi@ﬁRecorder'

e o v P - B N W b by T

e N T S

B’"V

ALNNOD INYT
"UN'S’S/VNVIGHI 30 31VLS

Q¥033Y ¥04 934

. 8304093y :
ONVTIHBLH( 808)143804

16K Sh )

1

which has the address of ..... 8241, $Y¢RWQFQ.D¥-‘.1Y§..... Cerrevecaearerin, l}'_I.(_;El.LAND”.“.”.

Siresi)’ : (City)

ludmna ..........46322.. vevesnnnnneeens (MProperty Address”);
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TOGHTHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, ]
uppurtenances, rents, royalties, mineral, oil and gas righits and profits, water rights and stock and all fixtures now or hereafter - '
n purt of the property, All replacements and additions shall also be covered by this Security lnstcument, All of the foregoing is !
refecred o In this Security lustrument as the “Property.” : :

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and hns the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of; record,
Borrower warrants and will defend generally the tide o the Property against oll claims and demands, subject to-any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covennnts for national vse and non-uniform covenonts: with -
timited variotions by jurisdicton o constitute w uniform seeurity instrument covering real propecty,
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. I, Payment of Principal and Interest; Prepaymenc and Late Charges,

UNIFORM COVENANTS. Barrower and Lender eovenant and agree as follows:

N r : Norrower shall promptly pay when due the
principal ofand interest on the debe evidenced by the Note and any prepayment and lnte chargesdueunder the Note,

2, 'unds for I'nxes and Insurance, Subjece to applicable law or to o written waiver by Lender, Borcower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full-a sum ("Funds”).equal ta
one-twelfthof: (a) yearly eaxes and assessments which may atenin priority cver this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard Insurance premiums;and (d) yearly'mortgage insurance
premiums, if any, These Items are called “escrow items.” Lender may estimate the Funds due on the bass of current datd and
reasonable estimates of future escrow items,

The Funds shall be held in'an Institution the deposits or accounts of which are insured or guaranteed by.a federal or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow Items. Lender
may not charge for holding and applying the Punds, analyzing the account or verifying the escrow.ltems, unless Lender pays
Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the 'unds, Unless an ngreement is made or npplicable law requirés intetest to'be pald,
Lender shall not be required to pay Borrower any interest or earnings on the Punds, Lender shall give to Borrower, withoue
charpe, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for.which ench debit to the
Punds was made, The Punds are pledged as additional security for the sums seeured by this Securlty Insteament,

If the'amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shallbe, at
Borrawer's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments-of Funds, If the
amount of the Punds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to-Lender any
amount necessary to make up the deficlency in «ane or mare payments s required by Lendér,

Uron paymentin f "¢ t ly refund to Borrower any
Punds held by Lender phlQthe Peoneety ls sull oeacairetd shall apply; niv later than
immediotely prior to o Z y alfenu@y 1'nc ratthe time of application
a8 a credit against the ¢ by this Security [nstrument,

" ¥ Applicatio i pﬂ T deFotherWist, ot | recelved' by sLender under
paragraphs | and 2 s .xmmmc Emﬂ c.!m\ ) ient charges due under the:

L "

Notey third, to nmotn y nderpuragraph 2; foureh, tq interest due; and last, g pr 1 due,
4. Charges; Licns mmﬂ‘ﬂl}ﬁh‘ﬂlﬁ}ﬁsﬂlﬁﬂ&QBﬁ!‘i}?nQﬁ. wpositions. acreibutable o the:

Property which may eitain priority ppeaciyls l@hwﬁw’;{@h}@ i ymentscr gruand rents, ifany, Borrower.©
aph 2,0r

shall pay these obligationg in the manner provided in parage not paid In that manner, lorrower shall pay them ony
time directly to the person owed payment, Borrower shall prompely furnish to Lender all notlees of amounts to be paid under
this paragraph. If Borrower mokes these pa lirectly, Bt >r shall p ly fuenish to Lender receipts evidencing
the.payments, ’

Borrower shal! promp:ly discharge any lien which hos prioricy over ¢his Security Inscrument unless:Borrower:: ().

aprees in wrlting to the payment of the obligation secured by the lien in a mar table to Lender; (b contests In good -

falth the lien by, or defends againse enforeemenc of the lien In, legal proceedings which in the lender's opinion operate to
prevent the enforcement of the lien or (orfeiture of any parcof the Iroperty; or (€) secures (romthe holder of the Hen'an
agreement satisfactory to Lende®subord inating ¢he lien to this Seeurity Instrument, If Lender d ctermines that any part of the
‘Property is subject to n lien wh \ay ateain priority over curity Inscrument, Lender may give Dorrower a notice
identifying the lien, lorrower shall satisfy the lien or take one or more of the actions set forth nbove within 10 days of.the
giving of notice,

5. Hazard Insurance. Borrower shall keeprthadmpradenionts nove existing or hereafrer erected on the. Property

insured againse loss by lee, hnzards included withintne terny “oxtanded coverage” nad nny ueher hozards for which Lender

requires insurance, * tasurance shall be malntalned;in=tise divvunts and for the per that Lender requires, The
insurance carrler pre e Insurance shaltibe chasen-hy Botrower subject to len proval which shsll not be
uinreasonnbly. withhe

Allinsurance renewals shall bonceeptablezdliesder and shall incl rd moregage clause, Lender
shall have the right e ies and renewnleill Liendeditequires, Borrowe y give to Lender all receipts
of paid premiums an [n the event of foss Borrower shall it o the insurance carrler and
Lender. Lender may if ¢

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be applied to restoration or ﬁé’pnlr
of the Properey dnmnged, if the restoration or repale Is economically feasible and Londer's securlty s not lessened, If the
restorition or repalr is noc economienlly fensible oe Lendar's sccurlty would be lessencd, the Insurance proceeds shall by
applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald:to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the insurgnce carrler has
offered to settle n clalin, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will hegin when the
notice. is given, _ .

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds eo princlpol shall not oxeand or
pustpone the due date of the monthly payments refereed to in paeageaphs | nnd 2 or change the amount of the pnyments, If
under preageaph 19 the Propersy Is acquired by Lendor, Boreower's glght to any insurance policles and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantlally
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument Is on a-lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees ro the merger In writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower falls to perform the covenants
and agreements contulned in this Securley Insteunent, or there I8 a legal proceeding that may signlficantly affect Lendar's
rights In the Property (such ns a proceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necesanry to protect the valua of the Prapurey and Lendar's rights In the Property,
Lender's actlons may include paying any suins secuced by a llen which has priority over this Securlty Instrument, appearing in
coure, paying reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so, : :

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instriment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.

the date of disbursement nt the Note rate and shall be payable, with interese, upon notice from Lender to Borrower requesting
payment, :




e

i

1

L)
Il Lender required mortguge insurunce as w conditdan of nmklnp: the loun securud by this Security ne
©ontrument, Borrowee shall ,my the pramivms rugquiced to matinaln the lnsarance o effect winil auch thinve e w requirement foe

the Insurance terminstes in uecordance with Borrower's uind Lendue's wrltten ageeement or upplicable law,
: 8. Inspaction, Lender or lts ugent may make reasonuble entries upon and lnspections of the Propeety, Lender shall
¢ give Borrower notice at the thwe of or prioe-to an inspection apecifylng reasonuble couse for the lnspection,
9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connectlon with uny
condemnation or dther tnking of uny pure of the Property, or for conveyuncee indieu of condemantion, ure hereby nasigned und
1o shall be puld o Lender, '
i Lo the event of v wtal wking of the Property, the proceeds shull be applied (o the sums secured by this Security
t Instrument, whether or not then due, with uur excess puld to Borrower, 1o the event of o parcial toking of the Propecty, uniess
; Burrowerand Lender otherwise agree in welting, the sums secured by this Secucity Inscrument shall be reduced by thiv amount
ool the‘rmcee'ds multiplied by the followlng fraction: (a) the totl amount of the sums séeured Inmediately before tuking,
¢ divided by (b) the fuir murket value of the Property limmediutely before the tking, Any bulunce shull be puid to Borrower,
. If the Praperty is abundoned by Borcower, or if, ulter nutice by Lender to Borrower thut the condemnor offees to make
£ unaward ur settle a claim (or dumnges, Boreower fuils w respond to Leider within 30 duys ufter the dute the nutice Is glven,
: Lender s duthorixad to collect and upply the proceeds, at i aption, either to restoration or cepale of the Propecty of t the
i sums secured by this'Security Instrument, whether.or not then due,
; Unless Lender and Borrower otherwise ugree in writlng, any application of proceeds o princlpual shall not extend or
pustpune the due date of the monthly payments refesred to In puragreaphs | sad 2 or change the amount of such psyments,
10, Borrower Not leleased; Forbearance By Lendur ‘Not o Walver, Lxtension of the: tiime: for payment or
muodification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of
‘Borrower shall not uperate to release the Hubllity of the original Burrower or Borrower's successors in interest, Lender shall
‘nutbe required to cotnimence proceedings against any successor in lnterest or refuse to extend time (or payment oc otherwise
mudify amortization of the sums secured by this Security Instrument by reuson of uny demand made by the ariginal Borrower
or Borrower's successors In intc : ea waiver ofor
-preclude the exercise of any rig

14 - .A
11, Successors and Assi ol umﬂﬁ%ﬂ}.€n$u1§n. ¥ :ementsof this

Security. Instrument shall bind A cpssurg aitd ussing en dBogsn 1 e provisions of
.pacagraph 17, Borrower's cove 2 N@m wa itjﬁ:}n!k ¥ 1 this'Securlty
‘Instrument but does nut execut ule: (u)is co-signing thisSeearity lastrument only tomorcgo e, ind cunvey that
‘Borrower's interest in thie Property ’F}ﬁ‘?m@ﬂv\? %«igm}g@ @# wt-pergfinl |y obligated to puy.the
sums secured by this Security losirument; and (c) agrees that Lender and ag ‘R?;qr _urmw%r inay agrec 1o extend, modify,.
-forbear. or. make uny ‘uccommetutions withﬁii)ﬁfilﬂkﬂ Gt ﬁmmn glillient or-the Nowe without: that
“Borrower's consent, ' '

~ 12, Loan Charges, 1f the loan secured by this Security Instrument is subject to a law which sets maximum:loan.
charges, and that law is finally interprete tthe her as colle: scollected in connection
with the loan‘exceed the perniitted limits, thens(a) any such loan charge shallbe raduced by the auount necessary to reéduce.
thecharge to the permitted limit; and (b) ony'sums aleeady collected from Borrower which exceeded peemicied lintits willbe
refunded to Borrower, Lender 1nay choose (o imoke this refund by reducing the principal ¢ legthe Note or by making a-
direct payment to Borrower. If o refund reduces principul; thic reduction will be treated as o purtial prepay ment without any-
prepayment charge under the Note. ‘

" 13, Legislation Affecting Lender's Righes, I enaecnent or expiration of appliceblc laws has the cffece of rendering

any provision of the Noute or this Security lastsuinent unenfvccenble uccording to its terins, Lender, at lts o o tion, may require
immediate paymeat in full:of 2!l sums secured by this Security lastsument and may invoke any remedies permitted.by - -
paragraph 19, 1f Lender exercises this option, Lender shall take¥8 stepissfzecified in the second paragroph of paraggaph 17~

14, Notices. Any notlce w0 Borsower provided for intiis Securliydnstrument shall be glven by deliveringgtorby .7 >
mailing it by first class mail unless applicable law requires useofanothermetizid, The notice shall be dicecied w theProperty o :
Address or any other address B sr designates by noticels LendercAny autice to Lender sho!! be #f yt irs_f“t'llrisnﬁuit‘ e 5
to Lender's address stated hetc rother address Leoder desigivutes by nutice to Borrower, A provided furin ~CT s o .

- this Security Instrumenc shall t » inve been givertioBorcowerorLender when given os this puragraph,

15, Governing Law; § This Security Iiceumenishall be governed by | the-Jaw of the
jurisdiction in which the Prope tlic event thut atsipravisita or cluuse of this wntortheNote
conflicts with applicable law, s e off I isions of this Securit Notewhiclican -

, be givcn effect without che COLLLICIIE PIUVIsWGIIL, {u LS Sl LUC PLUvisSonsg U tiais ;---u-, lastcuiment and the Note are
. declared to be severable. ,
16, Bocrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.
17, ‘I'ransfer of the Property or a Beneficial 1nterest in Borrower, 1f all or any part of the Property or any
.interestin it is suld or transferred (or if a beneficial interest in Borrower is suld or transferred and Borrower is not u nutural
:  person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
© secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
. law as of the date of this Security Instrument.
: 1f Lender exercises this optivn, Lender shall give Borrower notice of acceleration. ‘I'he notice shall provide a period of
- notless than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by w.is
* Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower,
: 18, Borrower's Right to Reinstate, If Burrower mceets certain conditions, Borrower shall have the right to have ‘
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sele contained in this Se.
curity Instrument; or (b) entry of a judgment enforcing this Seciirity Instrument. Those conditions are that Borrower: (n)
pays Lender all sums which theo would be due under this Security Instrument und the Note hud no ueceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incucred in enforcing this Security lnstrument, .
including, but not limited to, reasvnable attorneys’ {ees; and (d) takes such action as Lender inay reasonably require to as-
sure that the lien of this Security Instrument, Lender's riglts in the Property ‘and Borrower's obligation to pay the sums :
secured by this Security Instrument shull continue unchunged. Upon reinststement by Borrower, this Security Instrument
and the obligations secured hereby shull remain fully effective as if no ncceleration had oceurred, However, this right to :
reinstace shall not apply in the case of acceleration unders puragraphs 13 or 17, ’
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NON.UNIFORM COVENANTS, Borrower and Lender further covenant ond ngree as.follows:

19, Acceleration; Remedies, Lender shall give notjce to Borrower prior to-acceleration following Borrower's
breach of any covenant or agreement in this Security Insteument (but not prior tonccelération under pnrngrnpl;s 13and
17 unlessapplicable law provides otherwise), T'he notice shall specify: (a) the default; (b) the action requlired to cure the
default; (c) a date, notless than 30 duys from the dute the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the dute specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saleof the Property. I'he notice shall further
inform Borrower of tha right to relnstate after ncceloration und the right co assert in the foreclosure proceeding the non-
existencoe of a default or any other defense of Borrower to accelecution and foreclosura, If the defuult is not cured on or
before the date specified in the notice, Lender at lts option mny require immediate payment in full of all sums secured by
this Security Instrument without further demand and mny foreclose this Security lnstrument by judicial proceeding,
Lender shall be entitled to collece all expenses Incurred In: pursulng the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession. Upun aceeleration wnder paragraph 19.0r abandonment of the Property, Lender (by
judiclully uppointed recelver) shull be entltled to enter upon, ke possession of und munage the Properey und to collect the
rents of the Property including those past due, Any rents collected by Lender or the recelver shall be applied fiest tq payment
of the custs of management of the Property and collection of rents, Including, but not limited to, receiver's fees, premiums on
recelver's:bonds and reasonable atarneys’ fees; and then to the sums secured by this Security Instrument,

21, Release. Upnn payment of ull sums secured by this Security Ilnstrument, Lender shall release this Security
Instrument without charge to Burrower, . ‘

22, Waiver of Valuation and Appraisement, Burrower waives all eight of valuntion and apprualsement,

23, Ridars to this Securlty Insteumant, If one or more riders ure exeeuted by Borrowee and recorded together with
this Securlty Inatrument, the covenunes und apreements of cuch such rder shall be incorpurated into und shall amend und
supplement the covenunts and ugreements of this Securlty lnstrumenc g8 If the cider(s) were o purt of chis Security.
Anstrument, [ Check applicable box(es)|

[ Adjustable Rate Rider ‘0 Condominium Rider 0 244 Family Rider
0 Graduated Payment Rider 0O Plunned Unit Development Rider
O Ocher(s) [ specify|: '

[ N

BY SIGNING BRLOW, Borrower accepts and ngrees to the terms und covenunts contained in this Securlty Instrument

and'la any rider(s) execut 1.
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