310401‘-22 REAL ESTATE MOR
TGAGE

THIS INDENTURE WITNESSETH That__Gran B. Phillips and Susan J Phillips
(the “Mortgagor”) of__Lake ' -Sta ! |
WARRANT S : FTTEGTTETY County, State of Indiana, MORTGAGE AND
@ 1('311 N Griffith Blvd Griffith: In 46319

8 “Mortgagee”) of Lake County, State. of Indl -the ir
described real estate in Lake County.“:ndlana: of Indlana, the following

Lot 3 in Kopelke Acres, in the Town of Griffith as per plat thereof,
recorded in Plat Book 24 Page 48, in the Office of the recorder of
Lake County, Indiana

(herelnatter referred to as the *Mortgaged Premises®) together with all rights, privileges, Interests, easements, hereditaments, appurtenances; fixtures
-and Improvements now or hereafter belonging, appertalning, atiached 1o, or used In connection with, the Morigages Premises, and all the rents, Issues,
-income and profits thereol, :

This mortgage is given to secure the performance of the provisions' hereof and the payment of a certaln Credit Line Account Variable Interest Rate

/CrSss

Home Equity: Seclired Open-End Credit Agresment (referred 1o as the “Credit Agreement”) dated July 30, 1991 vin :
the principal amountof __F'i fteen Thousand Dollars ?’; ,_
(S 15,000.00 ) with interest as therein provided. 8:0‘
The Mortgagor (jointly and severally) covenants and agrees with the Morigagee that: 3_5 L
1. Payment.of Indebledness, The Morigagor shall pay when due all-indebtedness secured by this mongage. on the dates and in the amounts, 8 mn
respeciively, as provided In the Credit Agreement or in this mortgage, without rellef from valuation and appraisement laws, and with attorneys' fees. A =5 !
‘2, No Liens. The Mongagor shal not permit-any Ilen of mechanlcs or materlalmen to attach to and remain on the Mortgaged Premises or’ any part § zﬁ“ .,
-thereof for more than 4% ir

3. Repalr of Mortgaged Pr

6 gor snail keap the Morigaged F:ormioes
The Mortgagor shall prc H fl&l fc ;

loss, damage to, or des ged Premlses because of fire, wlndaton'n or ther by

may reasonsbly requir Nﬂwsnﬁﬂjmh

shall not commit waste thereon.
stable to the Morlganee against
uch amounts as the Morigagee
g all proceeds of such policies
rance shall be dellvered to and

FONVEN

U

payable to the Morigag

retained by the Mortgag eﬁss secured hereby is lulg aid. ,
4, Taxes and Asgessments, Tho Mo gagor shall pay al lHnes or assessmegsg\’l.eg Pf asls'o%d s Morigaged Premises; or any.part:
thereof, as and when thz s2e become tila endbefdepefidisarcste: Recorder!

5. Advancements 1o Protect Sacurity. The Morigagee may, at his option, advance and pay all sums necessary (o protect and preserve the security

intended to be given by this morigage. All sums so advanced and pald by the Morigagee shall at the optlon of Mortgagee be Immediately due and
.payable or-shall become a part of !t adness s by-an ar interes 'ale or dates of payment at the rate of eight
per centum (8%) per annum, Such sums may include, but are not limiteddo, insurance pre Im8, taxes, assessments and fiens which may.be or
become- prior and seniar to this morigage as a lien on the Morigaged Premises, or any part thereof, and all costs, expenses and attomey's fees
incurred by the Mortgagee in respect 'y and all legal or equitable proceedings which rel: ortgage or to the Mgngageglemlses .4

6. Detault by Mortgagor; nedles of Mortgagee. Upon default by the Mortgagor in any payment to Mortgagee proviled for herein or: Ip:lhd"
Agreement, or if Mortgagor has.committed {raud, or made a material misrepresentation in connection with the accoiRit seculﬁﬂ’hereby@iﬂﬁ
Morigagor acts, or falls to act, In a that adversely affects Mortgag oliateral or any right of Mortgagor in thexgﬂateral then and inARys!
such event, the entire indebledness secured hereby shallbecome Immediately due and payable at the option of the M ee, wilkzt noti =
this mortgage may be foreclosed accordingly. Upon such foreclastféiRedMorigagee may continue the abstract of title @ ] Mortgmed Premisgs >
or obtain other appropriaie titla gvidence, and may add the cast tiigraefita iheprincipal balance due. ;ga ox5x

O~ N

7. Non-Walver, Remedies ulative No delay by the Mofigapeeintharexaraisarof any of his rights hereundér shall prec {de the exg[cise thgloot &
so along as the Mortge ult hereunder, andiigt fallurs-of-the Morgagee to exercise £ny of ts her der shi eciude the S
exercise thereof in the « aubsequent default by-the: Morigagar-faraundsr. The Mortganee m any ond or more of his rights. or'
remedies hereunder su soncurrently.

8. Extensions; Reductions inued Llability of MergAq3r\ Triettiortgages at his of the time for the payment of the

indebtedness, or reduce *accept a renewalnate or notes ther W Junior lien holder. and without
the consent of the Mort pY: { P nsion, reduction or renewal shall
affect the priority of this mongage or impair the security hereof In any manner wnatsoever or reiease, discharge or affect In‘any manner the
personal liability of the Mortgagor to the Mortgagee.

9. General Agreement of Parties, All rights and obligations hereunder shall extend to and be binding upon the several heirs, representatives, succes:
sors and assigns of the parties to this mortgage. When applicable, use of the singular form of any word also shali mean or apply.to the plural and:
masculine form shall mean and apply to the feminine or the neuter. The titles of the several paragraphs of this mortgage are for convenlence only
and do not define, limit or construe the contents of such paragraphs.

Signature

Printed _Gran B. Phillips : ,;
STATE OF INDIANA s Zv‘ * ~ “*“’*i‘ﬁ
Ss: g 7\ Sidn 3y |
COUNTY OFLake o et kn;._ 2t § |
Before me, a Notary public in_and for said County and State, personally a d *oéaiu.B 97"-111' X
and_Susan er pPhillip Y P Y Bppoare SN '
who acknowledged the execution of the foregoing mortgage. O ‘o‘./ o)
LIS

Witness my hand and Notarial Seal this __30 _ dayof _July 19_91

: DIAN:E L. GALA ‘; ¥
( HoTARY mﬂ%i&nﬁ? MO Signature M{ / ,(féu&é; {
MY COMMISSION EXP, JLLY 16,1994 Printed __ Q140 E L. BELI LLy ;
R NOTARY PUBLIC ;

de

Prepared by bianne L. Berilla : %

Resliding in County, Indlana

My Commission expires:

—July 16, 1994




