L. C. 8CHOOL EMPLOYEES
FEDERAL CREDIT UNION
3712 GRANT STREET

@ARY, INDIANA 48408 REAL ESYATE MORTGAGE
)71 91039740
This morigage. made on the 23 1H: day of . JULY 1991 _ between ___KOSMAS KAYES
and JOAN K. KAYES (l‘USBAN) AND WIFE) hereinafter relerred to as MORTGAGORS, and L.C. SCHOOL EMPLOYEES
FEDERAL CREDIT UNION whose address 13 __ 3712 GRANT STREET, GARY, INDIANA 46408

Iadiana, herelnalter relerred to as MORTGAGEE.

wmcmm; Morigagors jolnily and severally grant, bargalin, sell. convey and morigage to Morigagee, its successors and assigns, (he real
herelnalier déseribed as security for the payment of a note of aven dote herewith In the tota) amount of
Fifty four thousand and no/100 = = = = = = = = = = — 0 o m e - e o = Dotiars 5.54,000£00.

The property hereby merigaged, and described below, includes all tenements, sasements, appurienances, ts,. privileges, - intereets, reats,
lssues, protits, lixtures and appliances thereunto attaching or in any wise thereunto apperiaining. righ
TO HAVE AND TO HOLD the said properly hereinalter described, with all the privileges and crpnnm therounio belonging mﬂg )
g¢e, s successors amd assigns, forever; and mortgagors hereby convenant that morigagors are selssd of.good'and- perfect title 0 said pm’::yh -
simpie and have quthority to convey the same, that the litle 5o conveyed:is clear, free and unencumbered oxcept as heseintfter appecrs and thal: mort
m will forever warrant ond delend the same unto morigagee against all claims: whatsoever. except those prior wmzuéyy.«m-
s . . 28 Lo
. 1 morigagora ahall fully pertorm all the ferma and:conditions of thia mortgage cad ihall pay In‘fulll'in accordanss § ‘Wéima,’the obliga. . '
tions which this mertgage secures, then this morigage shall be null, vold and of rimrlhm force m':dcyollo’d".m‘ wih I8
MORTGAGORS AGREE: To keep the mortgaged property, including the bulldings and Improvements thereon, fully lnsured at all times againat
all hasards with an Insurance company authorized to do business in the State of Indiana, acceptable 1o Mortgages, which policy shall contaia o loss-
payable clause in favor of Morigages as ita interest may appear, and if Morigagors fall to do so, they hersby cuthorize Mortgagee to insure or renew
insurance on sald property in a sum not exceeding the amount of Morigagor‘s indebtedness for a period not exceeding the term of auch indebtedness,
and lo charge Mortgagors with the premium thereon, or to add such premium to Mortgagor's Indebtedness, If Morigages slects to waive such insurance

gors agres to be fully responsible lor damage or loss resulting from any cause whatsosver, Morigagors agree that any sums advanced or ex-

Moriga

pended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hersby. Mort.
gagors further agree: To pay.all taxes, assessments, bills for repairs and any other expenses incident to the cwnership of the mortgaged propetty when
-due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the lerm of, this morigoge,
and (o pay, when due, all installments of interest and principal on account of any Indebtedness which may be secured by a llen supericy 1o the liea of .
Ahis morigage and existing con the date hereol. If Mortgagora fail to make any of the foregoing payments, they hershy authorise Motigoges to pay the
same on their behal!, and to cha # to oss secured hereby. To exerciss
due diligence in the operation, m pa & Jae WONgagea pivpeiny ang i OV not 10 commit or allow waste on
the morigaged premises, and to'} Eﬂ : 1 adgepuls, o dop’ndcupa xcopled.

I default be made In the vons of (R deb! ‘ od oF of any of 1 mortgage, ot in/the payment of°
any installments when due, or if 16 r or_maoke an asslg A ' of creditors, or. have, a. receives
appointed, or should the morigdg ‘ m bvied upon of we R if om neseniations, warranties of slate-
ments of Mortgagors herein conta peorrectior i the ga hal ; he" mortgagetpreperty, w attempt. to sel] all’or m;mi
of the same, then the whole amor ob ted shall, at Mortgages’s qption.: become. immediately duse, P ), without sotico.or demand, and!
shall'be collectible in a suit ot law o % Tcﬁns ay ots, shall be entitled to;the:

: o bhlyCme
immediate possesslon of the mortgagod property with the rents. Issues, lncome and
Morigagors shall pay all costs and atiomey's se H@h%&el@mw

e event of foracloeiire of,this mosiguge, Mortgogors mbm

may. be a party by, reason of the execution or sxisience of this mortgages, a . ove { are of | : .
i ' .goges, in addition to texable cosis, o reasonable amount.as attorney’s fees and a reasoncble’ fea. for- the: search;mads:and preparation’ for; such” fore:,
E .closure, together with'all other'and further expenses of foreclcsure and sale, including exponses, fees ond, paymen's mode/fo prevent: “rm\' :
K imposition of llens ¢r claims against the prop 4 ‘expe ) and ~de in ox¢ {he sn=s in'a'condition' 10 be aald.”

No fallure ‘on the part of Matgages lo‘exsicise any of iis fights:her: i ~der foi delaults ¢r hreachss o) Gove i shall be’coritrusd 16 prejudice

Mts:rights in the event of any ‘other oz subsequent ‘defaults or breaches of covenant,.and ro delay cn:the. ol') “in exorcising: of 'suth
{ ’ ¥ ‘be construed b’ﬁf'o'cl tifrom’ tho exercise:thereo! ot any time’ duringthe conlinw Dot ‘such’ m t'of. .och‘.a’eo::'dint:‘nd
k Morigagee may.snforce any ‘one or more rew Sereunder ‘successively or concurren!ly atiits B
Al rights and obliqatlons hereunder shali-extend to and be binding upon the several heirs, siccessors, execuiors, administrotors and aseiqos of
the parties hereto,
The plural as used in this instrument shall include the singular where applicable, LAK
The real property hereby morigaged (s located In County, State of Indlana,

and is described as follows: :
LOTS 50 AND 51, BLOCK 3, YONAN AIR-PARKNGOMESHTES, IN THE TOWN OF LAKE. STATION,
AS SHOWN IN PLAT BOOK 27, PAGE 22, INGIAKE COMNTY, INDIANA., PROPERTY KNOWN AS
1965 RIVERLANE Dt *, LAKE STATION,F%N &&4%85.
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1 IN WITNESS WHEREOF, Morigagors have exscuted this morigagse on the o &~ ’?1 ,?,‘,'-4
| : w538
; KOSMAS KAYES m ' :
; i i e
) ) m Z
| Qnrs AL AT ey =835
7/ JOAN K., KAYES ' ¢ o S Woigao
=)

[ STTAN L A
R,

PARTNERSHIP BORROWER .

', SYATE OF INDIANA, COUNTY OF __* s S N , :
: - Monm.ﬂu tindersigned, .g'lfgo_,egty'fpgbilc_ln:cnd for sald county and state, pomadmund KOSMASKAYESAND ey
JOAN:K. KAYES, (HJUSBAND AND:WIFE) : f\ — — nd‘ac_kqawloqqo'd;'

(Be axacution of the. oregolng moTigoRs, o

y ' " , JULY 9
g unto’ d affl ficl 1 day of 1

v oS BERBER G s = v nd ey i Mgy o S 1%

ilmULY 16, 1993 ROBTT C. POTR BOW$,'!<1‘ Wotary Public |

This instrument was prepared by ARNOLD A .YKUNDE 27\ : \Dd) o
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