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THIS MORTGAGE ("Security lnslrumenl") is glven on August §3’° 1999° g&’-‘?‘

The mortgagor is RAY B¢ S nm

° o w %89.

I

Document ) T — rity; ]q;trumeﬁ‘s givedniE 5

iy 3Re

which is organized and 3 A rmT nEmQTAJ;AN» .‘fﬁd whose.nddres;’is ‘::

P.Q. BOX 9, HAMMONPhisIYdEdRTent is the property of s = ©
_ , , the Lake County Reieoderhe Bbrrower ow:: | ender the principal sum of

THIRTY-FOUR. THOUSAND TWO HUNDRED DOLLARS AND 00/100 ,

Dollars (U.S. $ by 200, 00 ). This'debtis svidenced by Borrower's note dated the same date as this Security
Instrument ("Nole"), h provides, for moiihily payments, widipthe full debtgifnot paid her. due: and payable on-
September. 1, 202 . This: Sccurity Instrument sccures to.Lender: (a) repayment of -the :debt
-evidenced by, the Note, with inteest, and all renewals, extensions and modifieations of the/Note r) the payment of all other

sums, with interest, adv ;ediunder,pu.‘ aph 7 to protect the sceurity of this Securitydnstrument; and. (c) the: performance of:
Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby -
mortgage, grant and convey:to Lender the following described property located in- |

LAKE o County, Indiana:

G, AN o
K MDA |
LOTS 53 AN s § ITY OF HAMMOND,
AS PER PLAT THeReGr, RECORDED  IN PLAT BOOK 4 PRGE. 16, IN THE OFFICE

‘0OF THE RECORDER OF LQKE COUNTY, INDIANR.

which has the address of €217 JACKSON AVE HAMMOND
[Street] : (City)
Indiana 46324 ("Property Address");
[Zip Codc]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encunibrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform -covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

princié)ul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. f

. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to :
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (n) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any;.(c) yearly huzard or property insurance premiums; (d) yearly flood:
insurance premiums, if any: (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to

" £

Lender, in.accordance o it rance premiums. These

items are called "Escroy f m e, colle oi I to exceed the maximum
amount a lender for A’Q WW $0\. ) t under the federal Real
Estate Settlement Proce i b ed from 4 ing, S & 26 RESPA"), unless another
law that applies to the F i N&{;ﬁfif ‘t&;ﬁi@ yAm Bilccrw unds in an amount not to
exceed the lesser. amot etider may estimate the amount of Funds duc on the ©usis ent data and reasonable

estimates of expenditures of £ Tm\])wmh'e?"si@ﬁ]zferrwelg@g'c@f v

The Funds shall be keld.dn an ing 'F“tﬁ“ hose_deposits are_jfsured®by a federal agency, instrumentality, or entity
(including Lender, if Lefiderds such affingti ©r (o enyLFedya k. Lendes shil apply the Funds to_pay
the Escrow Items, Lendcr may not charge Borrower for holding and applying the Funds, annunily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law- permits.
Lender to make such a charge, | r, Le y require ] °r 10 pay e charpe for an independent real:
estate tax reporting service used by/Lender in connection with this loan, unless applicable law provides otherwise. Unless.an:
agreement is made or applicable 2w requires interest (0 be paid, Lender shall not be requircd to pay Borrower any interest or
earnings on the Funds. Borrowera: :nder may agree in writing, however, tha siall be paid on the Funds. Lender
shall give to Borrower, without charge; an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are plcdged as additional security for all sums secured by
this Security Instrument

If the Funds held Lendes cxceed the amounts permitted_tobe held by applicable law, Lender shall:account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fienis Wheip due, Lender may so notify Borrower in. writing, and, in

-such case Borrower shall pay to Lender the amoupitsiecessary ig-vhake up the deficiency. Bofrower shall make up the
deficiency in no more than twelve monthly paymenisiatiLender’s sgic-discretion.

Upon payment in Fall sums secured by=tifis Scetrity: Instiament, Lender shall pic refund to Borrower any
Funds held by Lender. rparagraph 21, Lender shatl-icqairdor sell the Property, 1 yrior to the acquisition or
sale of the Property, sh ny Fonds held byilBenderiatithoitinie of acquisition 1 credit against the sums
secured by this Security K, I

3. Application « Ualess applicabftZiiwsypitvides otherwise ceived by Lender under
paragraphs [ and 2 shal tct i ; o amounts payable under

purugmph 2; lhil’d, lO ink\'l\.n\ MUV, BV WY y}lll\alpul UL, andiasy, wany 1141357 VAL VO VULV UliuLg v NO(C.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any, Borrower.
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating .the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which:may attain priority
over this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be: maintained:in-the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in uccordunce with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendgr. Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economicully feasible and Lender’s security is not lessened, If the
restoration or repair {s not cconomically feasible or Lendery security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to' Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier. has
offered to settle n claim, then Lender may collect the insurance proceeds, Lender muy usc the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period wrll begin when
the notice Is given, 1

Unless Lender and Borrower otherwise agree in writing, any application .of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is ucquired by Lender, Borrower right to any/insuraice policies and proceeds. resulting
from damage to the Pro | h secured by this Security
Instrument immediately

i "l = N\
6. Occupancy, | .mwm&ﬂtm& Prop or's Loan Application;

Leascholds, Borrower Vs i us oerLy gs weps orinc ce within sixty days after
the.cxecution of this Se fob "Qh'ﬁﬁimiﬂl 30 srincipal residence for at
least one year after th . of occupancy, unless Lender otherwise agrees in writing h- consent shall -not be
gnrcnson(&;bly withheld, or unf Tlgy@geujg:@@mnﬂ&n ore asfwer's control, Borrower shall not
estroy, damage or impairthe Property, allow operty to deterjgsiite, of ¢ mm§ waste on the Property. Borrower shall
be in default if any forf; .c‘uctic?n o h&m,ﬁxgﬂ%ﬂmyo il un that imLcnder'’s go}(lxiffailh judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such o default and reinstate, as provided in paragroph 18, by causing:the action
or proceeding to be dismissed with oruling that, in Lender 5 good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other niaterial impairment of the licA ereaicd by this Security Instrument or Lender's security.
interest. Borrower shall also be in“default if Borrower, during the loan applicatiori proces gave materially false:or
inaccurate information or statements. nder (or failed to provide Lender jwith any zsill information) in connection with
the loan evidenced by the Note, including, but not limited 1o, representations concering Borrower's: occupancy.of the
Property as a principal residenec. 1f this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires itlc 4o the Property, the leaschold aad the fec title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Propertyunif, Borrower fails to perform the covenants -and agrecments
contained in this Sccurity Instrument, or there is a legul)padsedding that may significantly ffcct-Lender’s rights in_ the

Property (such as a procecding in bankruptey, probateifaficondenailion or forfeiture or to enforet laws or regulations), then
Lender may do and pa whateyer is necessary 3o hiotect the value of the Property and Lénder’s rights in the Property.
Lender’s actions may in aying any sums sec[:’réé by [a-lien whigh-has priority over (hi ity Instrument, appearing
in court, paying reason: ieys' fees and entéfing ofi-the Pioperty to make repuirs Lender may take action
under this paragraph 7, not have to do s

Any amounts disb ler under this pSeA AP Sl become nddifi 3orrower secured by this
Security Instrument., Ut d Lenderagree to"8thérterms of payment 1all bear interest from the
date of disbursement at h o r to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. )

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccuruy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fmr market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security. Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by.the following
fraction: (a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the
Property. immediately before the tuking, Any balance shall be puid to Borrower, In the event of u partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured - immediately before the taking, unless Borrower und Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be upplicd to the sums secured by this Security Instrument whether or-not the sums are
then due,

If the Property is abandoned:-by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ul its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherww. agree in writing, any uppliuulon of proceeds to principal shall not extend or

postpone the due dat unt of such payments,

11. Borrower ce B nd ol nﬂ; the time for.payment or
modification of amo m Mﬁ ) any successor in interest
of Borrower shall n relense the liability of the or orrowcr L :essors in interest, Lender
shall not be requirec mw @ e tend.time for payment or
otherwise modify am stin cd ?cus of nand made by the original

Barowse o Sy .mz#’mffm ,cmmmﬁ%%%w*wf o remedyshall ot b

12. Successors find Assigns Bbun ity Godigmdis. The covennnts and agreements of this
Security Instrument shail Bind and benefit the succcssors and usslz,ns of Lender and Borrower, subject toAthe-provisions. of
paragiaph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower. who co-signs this Security

Instrument but does not executc lote: ( ng thi ity Instru 110 morigage, grant and convey that
Borrower's interest in the Properiy-under the terms of this Security Insirument; (b)isnot personally obligated:to pay. the sums
secured by this Security Instrument; and (c) agrecs that Lender/and any other B rower muy agree to extend; modify, forbear

or make-any.accommodations 1. regard to the terms of this Security Inst t the Note without:that- Borrower's
consent,

13. Loan Charges. If the loan sceured by this Security Instrument is subject to a law which, séts. maximum loan
charges, and that law is finally interpretcd so that the interest orother loan charges collected or 1o be collected-in connection
with the loan exceed the permit lits, then: (2) any such lo rge shall be reduced by the amount necessary.to reduce
the charge to the permitted limit; and (b) any sums already.collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thww[g}ﬁu by, reducmg the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces pz*hcl}iul— ) szctlon will be treated as a partial prepayment without any

prepayment charge under the Note., S

14. Notices. qticeto Borrower pro:r gd forin=this ecurlty Instrument shall t ren by delivering it or by
mailing it by first cla unless applicable lawigetuires-use-of andther method. The notic be directed to the Property
Address or any othe: Borrower designates by iioiice-io Lender. Any notice (o all be given by first class
mail to Lender’s addr rein or any other addms Lender dezignates by rolice + Any notice provided for
in this Security Inst > decmed to have) g«‘;sn ivento Borrower or glvcn as provided in this
paragraph, ST

15. Governing e 1 law and the law of. the.
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Property or any interest in.
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person):
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sule of the Property pursuant to any power of snle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all-sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured:by this Sccurity Instrument shall. continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result-in a change in the entity
(known s the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the'Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and-applicable law. The notice
will state the name and address of the new Louan Servicer und the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any.

Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything. affecting the
‘Propérty that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or
stordge on the Property to be appropriate to normal
residential uscs.andtot

Y L LAREAN G _v__.,‘,, ".
recument s

vsuit or other action by any

.- ... Borrower shall pr

- governitental or regule
‘Law-of which Borrow
-authority, that-any rem

L O OEETTAL,

ubstance or.Environmental’
overnmental or -regulatory
rty is necessary, Borrower

raemedintion of any Hazardpus Substance affectingdhe
oo TSI T R AL D R AREAD 1916,
As used in this pasagroph 20, "lﬂi‘é‘@ak@’@ﬂ'ﬁﬂ’%’ﬁé@ﬁ ges,defined a5 (ox s or hazardous substances by
gasoline, kerosernc, othe

Environmental Law and the following substances: r flammable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, matérials containing asbestos. or formaldehyde, ¢ rradioactive materials. As.
used in this paragraph 20, "Envirc tal La cderal! nd laws ol the jurisdiction where the Property is located’
that rélate to héalth, safcty or environimcatal protection:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,

21. Acceleration; Remedics. Tender shall give notice to Borrower prior (o aceeleration following: Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise). The notice sholl specify: (a) the default; (b) the action required to cure the
default; (c) a date; nat less than 30 days from the date the niotiee is glven to Borrower, by which the default must be
cured; and (d) that failure to cuic thedefault on or before the dateSpecificd in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall fiirther inform Borrower of the right to reinstatéafterficeeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any otherdistehse of Berrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in theiotice, Lend¢eat its option may requice immediate payment in full
of all sums secured b, ivity Instrumerd Hithout further emand and moy for - this Security Instrument
by judicial proceedin; all be entitled te colicct-all expenses incurred in o the remedies provided in
this paragraph 21, inc t not limited to, zeasonable atiorneys’ fees ant! vidence.

22, Release, Ui of !l sums sceuren-byefis Security In shall release this Security
Instrument without cha Qirfittts

23. Waiver of Ve i B praisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower und recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and:shall amend and

1 supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
‘ [Check applicable box(es)]

| D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Puyment Rider
D Balloon Rider D Rate Improvement Rider l:] Sccond Home Rider

{ D Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: A
_ Docum g

39/ S -Borrower

This Document is tﬂ% LoD s

the Lake Countyﬂg T L ANTOS -Borrower
Social Security Number __306-44-1847 _

%

(Seal)

STATE OF INDIANA, \KE County ss:
On this. 5t] day ¢ \ugust , 199 , before me, the undersigned; a
Notary, Public in and'for said County, personally appeared  RAYMOND/ J. SANTOS, nd ANGELINE
SANTOS,: : o
~yand acknowledged the execution of the forégoing insthiment,
, Margamt EULawhead ‘Resident Notary Public
1§ struhent MLIAM Bl ABRRTHOLOM:
Lotbet ¥
.f‘.’;"“‘“/».,,,.”",‘,.f;\r *-::_‘
i
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