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".© 1985 BANKERS SYBTEMS, INC., 8T, CLOUD, MN (1-800-328-2343) FORM OCAMTA-IN 3330 'ND]ANA

~'.w»»-v.x--~i73108‘ \""‘". 1718 S
‘Hammond, IN 46323 .

First Bank of whiting
1500 - 119th Street
‘Whiting, IN 46394

MORTGAGOR MORTGAQER
includes each mortgagor above, = “You" means tho mortgageo, Its successors and assigns,

REAL ESTATE:MORTGAGE: For value recelved, |; _David- J. Bean

, mortgage, grant and convey to you on —BUgUBLt 5, 199)____, the roal estate de-

~scribed below and sl rights, easements, appurtenances, rents, leases and existing and future Improvemants and fixturas that may now or at

anytime In the future be part of the property (all called the “property”).

.PROPERTY ADDRESS: 3108 - 171st ,
. ’ (Street)

Hammond | 46323
. Indlana
{City) TTip Codel

LEGAL DESCRIPTION::

Lot 23, M. W. Sutton's lst Addition to Hammond, in the City of Hammond, as shown
in Plat Book 23, page 33, in Lake County, Indiana.
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This Document is the property of
okt dmiener!

idpéﬁy, except for encumbrances: of racord; municlpal and zoning ordinancés, current taxes and

located th—— IZke L
TITLE: | coyenant and warrant title:to the:p
~asgessments not yet:due end

— — —— Sa— y—

SECURED DEBT:: This'mortgage secures ayment of the secured debt and-the perforn 1@ covenants and agreaments contained in

~  thisimortgege:and'In‘any other docun ncorporated hereln, Sacured debt, as used. in this mortgaga, Includes ary:emounts.|‘may at -
any time owe you under this mortgage, the Instrument or agreement descr! d belo any renewal, refinancing, extension or modification
of such:instrument or egreement, and, if applicable, the future advances deccribad balow. -

The secured dabt is evidenced by (describe the instrument or agreemont gacured by this mortgage and the date thersof):
.Open end: line of credit i,

.The‘ali_ip'v'e_ obligation is \d payable on 3= =z . e It not paid eariier.
The total unpaid balanc 'Ly this mortgage st 8hy cig tims enall-not exceed a moxin Ipal amount of :

VY. 2 s Dollers ($ —_— ), plus Interest’
a r " Hvahced under (roie rEnsof thiv’mortgage to prc y of this mortgage or to perform:
any of the covenants ai ntalnad in this mettgage ™

Futuro Advances: The above debt is secured-even thiough-ah-orpart-of timay not yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement ev{denclng the secured dabt,
“K] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

K] A copy of the'loan agreement containing the terms under which the Intarest rate may vary is attached to this mortgage and
made a part hereof.. : :

‘RIDERS: [ Commerclal  [J i oo O

. 2¢ o terms and covenants contalned on the front and back sides of this monrloo. inany instruments
ny rigérs described above and signed by me. | acknowledge recelpt of a copy of this mortgage. :

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County 88:
On this — Sth day of _August 1991, befare me,
- . personally appeared —_David-J.—Bean , by -
LX) XL A
- . wm==-end scknowlodgad the oxocg‘tl‘a;ﬁfagtho;f#ﬁqb?ﬁ%‘lﬁ}t%m.
T N .<,r¥-_ . . ’\l'.."‘ y*
My commisslon expires: 77— /7 - 93 ) SN \. ;./').' '.‘\i '“}5"'?;
Iapra L NOSIVOTTY T
(Type of Print Nniiok'y Yt T
L R ENEEN -
' Resident of lﬁ/&— S "T{{fgo‘ nty, indiana
. . '.':,-',.
. My
“This Instrument was prepared by: —Bet8Yy Vanderwoudo, Aspistant Branch Managor iy
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COVENANTS
1. Payments. | agrae to make all payments on the secured debt when due. Unless we agree otherwise, any payments
formy bonat il b appled st on.amaurts | ws you on tho securd dobt exclsive of mares r rncipl sacond, s Mirast and than
o principal. It part & : r any reason, it will not reduce u :
untll tha secured debt is paYd in full. or excuse any subsequently scheduled payment

2. Claims against Title, I'will pay all taxes, assessments; liens, encumbrances, lease payments, ground rents, and othér
property when due, You may require me to provide to you copies.of all notices that such amgunts-are"due and the rg::‘:l’;zgtgse:/elmlr:‘c ntg ‘n':;
payments. | will defend title to the property :against any claims that would impair the lien of this mortgage. You'may require me to assign any
rights, claims or.defenses which l:may have against parties who supply labor or materials to improve or maintain t¥|e property.

3. Insuraﬁce. 1 will keep the property Insured under terms acceptable to you at my expense and for your benefit. This Insura

standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy, Any ln:‘&?a\r'\lc‘:'tla lpnrﬂgg:d‘:
may be applied, within your discretion, 1o eithor the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, |'agree to maintain such Insurance for as long as you require.

4, ‘Property. | will keep the property in'good condition and:make all repalrs reasonably necessary. | will give.you prompt notice of any loss or
damage to the property. o : . :

'8, - Expenses, | agree to pay all your e):ﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation

:gecured by.this:mortgage, | will pay these:amounts to you as provided in Covenant 10 of this mortgage.

-8, Default ind'Accelamtlon.:lf | fallito méke_any payment when due or breach any covenants under this mortgags, any.prlor mortgage or any

obligation secured by this mortgage, you'may, at your, option, accelerate the maturity of the secured.debt and demand |
a»ndgexerclse any‘other remedy a’valléble,to you:-You may.forec'los‘e this mortgage in the manner provided by law. m mmediato payment

7. Assignment of.Rents and Profits. | assign.to you the rents:and profits of the property. Unless we have agreed otherwise In wrlting, | may

g . .

collect and retaln the rents as léng'as:| am not in"default:if | default, you may, as provided by.law, have the court appoint a recelver and the

.raceiver may take possession and:manage the haroperty.and ‘collect the rents, income and profits,'Any rents you collect shall be applied firat to

the costs of managing the property, including all taxes; assessments, Insurance premiums, repairs, court costs and attorneys’ foss, commissions
‘to rental'agents, and any ‘other necessaryrelated expenses.-The remalning amount of rents will-then apply to payments on the secured debt
as:provided in Covgnant 1. e : S

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deod of trust, or other security
agreement that has priority over this mortgage: | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agreement secured thereby without your written consont. | will promptly
deliver to.you any notices | recelve from any.person.whose rights In the property have priority over your rights,

9. Leaseholds; Condominiums pit o 1ls mortgago is on a loasehold,
If th[;;{}qoﬁr;g: S‘Ie&n___gourm;m' 2 ._, unit development, | t gorforn der the covenants, by-laws, or
rogultions of he cont Pocument is

10. Authority.of Mortgagee to Mortg if 1 fail tg p 0 any of utjes Under 1t or any other mortgage, deed
-of trust, lien:or other securlity | " m: ‘t ‘igi ofim §o du s@ them to be performed, You
may sign my:-name:or pay any ¥ neca performancas y e pioperty ntinued or not carrled on In a

.reasonable manner, you: may- atgver 1§ necessary to protect your security ‘interest -In the propcst may Include comploting the
construction. , ‘ This Document is tfle Pro erty of

Your failure to.perform will’not preclude you frm:trclmg amof our oth éhts undar. thq law or this maortgage.

Any amounts pald:by you:to.p m_yo_ubsecE : Il Qﬁ! ?J&)B ;‘{, GidA _ .rsuch amounts will be due on demand and will
bear interest from the date‘of the payment until paid in full at the:interest rate in effect from time'to time on (11 secured debt.

1. Inspaction. You.may enter property to ‘pect 1 notic ‘ chand, Tt wust stete the reasonable cause for your
ingpection. "~ T ¢ y ‘

12. Condemnatlion, | assign to you the:procaeds of any award or claim for damages connectod with a condemnation or other taking of all-or
-any part of the property. Suchprocesds will nlied as provided in'Covanant 1.-This assiy subjact to the terms of any prior securlty
agreement.

13. Walver. By exarcising any remedy available to you, you not give up your rights to later use any other remedy. BK not-exercising any
'remet?y, lf.li»(:efault, you do:nct walve yc to later consider the ev ault if it happens again. | waive all rights of valuation and
‘appraisement.

. LTy
14. Joint and Several Liability; Co-signers; Successors and Assigyis ‘BoundlA\l duties under this mortgage jolnt and several, If | sign this
mortgage but do not sign-the securad debt I'do so only to mort ‘@ge"m]l ltetost in the property to secure payment of the-secured debt and
by doing so; | do not agree to be pe wallx liable on the secut2d dsbt. | also’dgres that you and any party to thi monfago may extend, modify
or make an?r_other changes In 1 arms of this mortgage or shasecured debtwiibout my consent. Such a cfiange wil f
s = 1ok

not release me from the

terms of this mortgage. £ !

Thie duties and benefits of this 3 ! bind and benafitihe successors ans assigns of either o us.

15. 'Notice. Unless otherwise r »any notice to N shallzbe glven~by‘ delivering it opt y first class mail-addressed to-
me at the Property. Address or ss that | tell you il cifia\dniniotice to you by your address on the front side-
'of this mortgage, or to any oth rqu have designate@(itin

Any notice shall be deemed to 1t} j

18. Transfer of the Property.or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interast In it Is sold or transferred;
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand Immediate payment if:
the mortgagor s not a.natural person and a beneficial interest in the mortgagor Is sold-or transferred. However, you may not demand payment-
in.the above situations if it Is prohibited by federal law as of the date of this mortgage. - )

17. Release. When | have paid.the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay. all costs to record the release. ‘

18. . Severability. Any provision or.clause of this monf;zzﬂe or.any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. |f any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabillity of the balance of
the mortgage and the agreemaent evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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