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Borrowcr owes. Lender th ol s W x VN DRE ..NQI.IBQ..-'.‘-.-:-.-.-?-
R TR T IInn TN sll]bdﬁ.ﬁlﬁe ﬁoe by Borrower's note:
ﬁgl ro gl;or th pnymcn with the full debt, if not!

dated the same date as this 5S¢ Ay lnsl :d“ao
paid carlicr, due and: payrblc on ..o COOLUEEL .. ..0o o Thin Security Instrument
sccures to Lender: (a). the repiyment or lhc debt’ cvidcnccd by lhc Nolc. with interest, and all r wals, extensions and
modifications of the Note; (1) the payment of all other stms, with interest, advanced vwnder paragraph 7 to protect the security.

of this Sccurity. Instrument; ond (¢) the performance of Dogsower®s coven sand apreemen wnder this Security. Instrument
and the Note. For this purposc, Borrower does hereby morigage, sront and « vey to Landert rollc ng described property
Im‘w-‘n 08088000000 0000000¢ ib.‘l.l-l‘é\ ".0.'.’.....0.! (X EAYNLN) [(IRXENY X ‘..QOO.D “eenen a0 Coun‘y'l“dinnn:

LOT 45, INDIAN RIDGE| ADDITION, UNIT 2, TO THE CITY OF CROWN POINT, SHOWN 'IN PLAT
BOOK 51 PAGE 13, ' LAKE "COUNTY, INDIANA., : N |
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which:has the address of A P tevetenGEossnenirogte
. 46307 ‘| Street) ICity) = (¥ =)
' lndiﬂnu nun-vnn?'uou?unuun'unuunu (‘v‘Pl‘O[)Cﬂy Addl’css"): .
- {Zip Code] ' !

TOGETHBR WITH all thie improvements now or hcrcancr erccted on the property, and all cascments, appurtenances, .
and fixtures now or. hereafter a part.of the property. All replacements and additions shall also bc covered by this Security’

Instrunient. All-of the foregoing:is referred to in this Sccurity. lnstrumcnt as:the **Property.*’

. BORROWER COVENANTS that Borrower.is lawfully sciscd of the estate hereby conveyed:and has the right to mortgage,
grant:and convey the Property and that the Propcrty is uncncumbered, except for encumbrances of rocord Borrower warrants
and:will defend gencrally the title-to the Property agninst all claims 'and demands, subject to any cncumbrnnccs of. record,
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“THIS SECURITY INSTRUMENT combincs umform .covenants for natlonnl use and non-unirorm covcnnnls with: Iimilcd_ «

varintions by jurisdiction. to constitmc a uniform sccurity instmmcnt covering real propcrty

r»INDIANA—su\glc,&mNy—Fannll n;q/ruudla Mac UNIFORM INSTRUMENT ' ’,,' For 3015 9/90 .. (age: 1,0f 6 pages).
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
' 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the prmclpnl‘of and Interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid-in full, 2 sum ("*Funds'’) for:
(a) ycarly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
Ien_schold.pnymcnls or.ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood Insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items arc called **Escrow.Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan miny require for Borrower's escrow account under the federal Real
Estate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. (**RESPA™), unlcss
another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excced the lesscr amount. Lender may estimate the amount of Funds due on the basis of current data and:
reasonable estimates-of expenditures of future Escrow Items or-otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal ngency, instrumentality, or:cniity

. (lnclu‘“ng Lcndcr'-"' Lcn:ln- te etrah nn l..--!--./’t,...\ PO JURIPIUUURE . ST BN B Y S 0 n" apply the Fu"“‘ds o
pay the Escrow Items, Le g¢ Borrawer foc holding and apalying\ y analyzing the cscrow
account, or verilying the [ Dwumenctcslg the Fu ble law permits Lender
to make such a charge, I wicr rany require Borrower to pay a one-tinic ch ndependent real cstate
tax reporting scrvice used | n m@m mm&k@lfww ide ¢, Unless an agreement.
is made or applicable law s-intes patd, Ledder shintl fiot be required (o°pay Dor ny intcrest or earnings

on the Funds, Borrower and Lei in sitiag, hawe | Wﬂg l}l befnid-on the Funts. Lender shall
give to Borrower, without clixfgc, ;%‘ mﬁnﬁc@ounﬁng E{l’\c %%nmilgmg redits And debits (o the Funds and thepurpose
for which cach debit to thic Funds was made @i .

‘ PIEUGATY s 6 SART y for all sums sccured by this Sceurity
Instrument;

Ifthe Funds held by Lender exceed the amounts nermitted to be held by applicable faw, Lender sholl account to Borrower
for the excess Funds in accordance with the requircments of ‘applicable law, If the amount of the Funds held by. Lender at

any time is not sufficicnt {o pay the Escrow ltems when due, Lender may sa notify Borrower in » ling, and, in such casc -

Borrower shall pay to Lender the amount necessary to make up the defi fAcys Borrow hall make up the deficiency in
no more than (welve monthly paymenis, ot Lender's sole diserction, K

Upon payment. in full of all sumssccured by this Security Instrumcnt, Lender shall prompily réfund to:Borrower-

any Funds held by Lender. If, under paragraph 21, Lender.shall acqvire © scll the Property, Lendcr, prior to the acquisition -

or sale of the Property, shall apply.any Fuads held by Lender at i time of acquisition or sale as sredit aghinst the sums
sccured by this Sccurity Instrument,

3. Application of "ayments. Unless applicabledow pirdvides otherwise, all payments received by Lender.under
paragraphs 1 and 2 shall be applied: first, to any prepayineat eharges it under the Nole; second, 1o amounts payable under

paragraph 2; third, to.intcrest. duct fourth, to principnt dite; and-Inst o any late éhnrgcs »nder the Note,

4., Charges; Lier scrover shall pay alliues, assessmenis,-charges, fincs and i ons altributable to the
Property which may attain oyer this Sceurity ¥astaimcnt,and Jeaschold payments of cnts, if any, Borrower
shall pay these obligations ner provided in ‘paagraphi\2, orit not paid in that rrower shall pay them
on time directly to the per ment. BorrowerShall,promptty furnish to Ler of amounts to_be paid
under this paragraph. If Bo = payments directiy!'Borrower shall prom der receipts evidencing

the payments, _

Borrower shall promptly discharge any licn which-has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion opcrate to.
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an‘agreement satisfactory:to Lender. subor-
‘dinating the licn to this Sccurity Instrument. If Lender determines that any part of] the Property is subject to a'lien which.
‘may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the Iign. Borrower shall.
satisfy the licn or take onc or more of the actions set forth above within 10 days|of the giving of notice.

5. Mazard or-Property Insurance. Borrower shall keep the improvements now existing or heréafier erected on
the Property insurcd against loss by firc, hnzards included withinthe term **cxtended coverage®' and any other hazards,
including.floods or flooding, for which Lender requires insurance. This insurance ‘shall be maintained in the amounts.and.
. for the periods that Lender requires, The insurance carricr providing the insurance!shall be chosen by Borrower. subject to

Lender's approval which shall not be unreasonably withheld., If Borrower fails to maintain coverage described above, Lender

* may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Alkinsurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause, Lender
shall have the right to hold the pohcics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unlcss Lender and Borrower otherwisce agree in writing, insurance procceds shall be applicd to restoration or repair
of the Property dnmnged if the restoration or repair Is economically feasible and Lender's sccurity is not lessencd. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whethér or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or docs not answer within 30 days a noticE from Lender that the insurance carricr has offered to
scitle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds Lo repair, or restore the Property
:)r ui) pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when thie notice
s given,

Unless Lender and Borrower otherwise agree in writing, any nppllcnlmn of procecds to principal.shall not éxtend
or postpone the duc datc of the momhly payments referred to in paragraphs 1 and 2 or changc the amount of the payments,
I under paragraph 21 the Propcrty is acquired by Lendcr, Borrower's right to nny ' insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass to Lender to the extent of the sums sccurcd by this Security
Instrument mmcdmlcly prior to the ncquusmon.

6. Occupancy, | 1. 'Y fon of the Y riy; D r's Loan Application;
Lenscholds, Borrower s /' u usc the P ropcn Berrowat :nce within sixty. days
afier the exccution of this UnCcRRdnia € adedpyte 1o - r's principal residence
for at lcast one year aftei cy. dcr othcrwlsc rces h consent shall-nat be
unreasonably withheld, of % é 5&. ol. Borrower shall not
dcslroy. damage or impait ly, allow the Property to c cnorn c. or commll wu; 1pcny Borrower shall
be in dchull if any forfeit 'Iﬂus)@d)m;ngiid Qh'e bP‘ : hatf€n Lender's good faith judgment

could result in forfeiture of tiic Property og oth mategiall licn lcd y.this Sccurity Instrument or Lenier's
sccurity interest. Borrowcr mady cure sgh cj:ﬂrfﬁrﬁ ﬁsﬂé’ nmgraph 18, by causing the action or
procccdmg lo be dlSlmSSC vith a rulmg that, in’ Lcndcr s good faith dctcrmmanon. precludes for[citure of the Borrowcr s
interest in the Property or other matcria! impairiicnt c lien ercatcd by this Security Instrument or Dcndcr s sccurity
mtcrcsl Borrower shall also be in dcfauitif Dorrower, dursing the loaaap nuon[ gess; 2ave mn mlly falsc or inaccurate
mformnuon or statements (o Lender for failed to provide Lende vith any mlcm nform. m) in connection.with the loan
evndcnccd by the Note, including,\but not-limited to, represent ons conccraing ver's oceupancy, of the' Propcrty as
a principal residence. If this Security Insicumeant is on cnschol Borrowcr shall compiy with'all t provisions of the lease,
If Borrower acquires fec title to the Properiy, the leaschold and the fee tite shull not merge unlcss Lender-agrees to the
merger in writing, ‘

7. 'Protcction of Lender’s Righis in the Pro perty. If Lorrower. fails (o pcrform the covenants and agreements
containcd in this Sccurlty Instrument, or there is a legal proccgdjngthat may sugmﬁcantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probntc. for condcmﬁ‘mont G “arfeiture or to enforce laws o1 gulations), then Lender,

may do and pay for whatcver is necessary (0 prolect (i Ve of tie. Praperty and- Lender’s rights ifi the Property. Lender s
actions'may include paying arly sums secured by a liexwhich-has priagitp over this Security Insicument, appcurmg ‘in court,
paying rcasonable attornc s and. entering on tkigs I’mpcny 10 n*hkcr repairs. Allho i may take action nndcr
this p.lragraph 7, Lender bave to do so. 8

‘Any amounts disb nder under this pnmz,mph 7 shnll bccomc addition rrower sccurcd'hy this:
Sccurity Instrument. Unl, nd Lender agréed nifen ] jermis of paymcnt shall bear interest' from,
the date of disburscment ¢ W shiall be pnyable Witk interest, upon o to Dormwcr rcqucslmg

pnymcnt
8. Mortgage Insurance. If Lender. rcqunrcd mortgage insurance as a condition of mnkmg the loan sccured by. this
Sccunly Instrument, Borrower shall pay the: premiums required to nmml.un the mongagc insurance in effect. If, for any
rcason; the mortgage insurance coverage required by Lcndcr lapscs or ccases to be in effect, Borrower shall pay. the premiums
requircd to obtain coverage substantially cquwnlcm to the, mortgage insurance previously in effect, at a-cost substanlinlly
cquivalent to the cost to Borrower of the mortgagc insurance prcvnously in cffect, from an alternate mortgage insurer “approved
by Lender. If substanually cquivalent mortgage insurance coverage is.not available, Borrower shall pay to Lender cach month
a sum €qual to onc-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the insurance coverage
lapsed or ceased to be in-effect. Lender will accept, usc and retain thesc payments as a loss reserve in licu of morigage
insurance. Loss reserve payments may no longer ‘be required, at the option.of Lender, if mortgage insurancc coverage (in
the amount and for the period: that Lender rcqmrcs) provided by an insurer npprovcd by Lender agmn becomes -available
- . and is obtained. Borrower shall pay the prcmmms requircd to maintain. mortgage msurancc in cffcct, or (o provide a loss
_reserve, unul the requirement for mortgage insurance ends in accordance: with nny ‘written ngrecmcnt between Borrower
and’ Lcndcr or npplicnblc law. .
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9. Inspection, Lender or its ageat may miake reasonable entrics upon and inspections of the Property. Lender shall’
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender., , . '

In the cvent of o total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
w[\clhgr or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market valie of the Properly immedintely before the taking is-cqual to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Bdrrower and Lender otherwise agree in writing, the syms
sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(n) the total amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the Property
immediately beforc the taking. Any balance shall be paid:to Borrower, In the event of a partial taking of the Property in
which'the falr market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums sccured by this Sccurity Instrument whether or not the sums are then duc.

~ If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower. that the condemnor offers to
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice
is given, Lender is author ' ! repair of the Property

or to the sums sccurcd by t w&:ﬁr @‘t (iso
Unless Lender anc .nro v l& ligalion of [ icipal shall not extend
y s re{ery

or postponc the due datc o ' ) oc cha unt of such paynicas.
11. Borrower N ed; SOgN e ndgr Not g& EA - time- for payment or’
modification of amortizati irc sums sccurcd by this Security Instrument granted by Lejde ¥y successor, in inlerest:

of Borrower shall not operatc t ’Ehishl)idmm)mntdg:ﬂmmapen&pmxﬁ ~cessors in interest. Lender

shall'not be required to conimenée progecdings pgains £s50% In_inlcrest or yefuse to cxicod time for payment or-
otherwise modify amortization©f the s&%ﬁéc hcﬁlmhnm%fﬁgéo‘n of any demand made by l_h"g original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shiall riot'be
a waiver of or preclude the exercise of any rig! remedys ' - '

_ 12, Suceessors and Assigns Bound; JointmndiSeveral Liabiiily; Co-sloners: s covenants.and agreements of
this Sccurity Instrument sha!l bind and benefit the suc ssors and dssigns of Lender and Borrower, subject to.the proyisions
of paragraph 17, Borrower's covenants and agreements shall'be joint and scveral, Dorrawer who co-signs this Sccurity,
Instrument butdocs ot exccute the Note: (1) is co-signing this Sccurity Insttument anly 16 morigacc, grant and convcy that
Borrower’s interest in the Property under thc terms of this Security Instrument; (b) is not personally obligated to pay, the
sums sccurcd by this Security Instrunient; and (¢) agrees that Lendcr and iy other Borrower may ogree to extend, modify,
forbear or make any accortiniodations withregard to thc terms of this Sccurity Instrument or the Notc without that Borrower's
consent. I .. L L

13. Loan Charges. If the loan sccured by thisSoaiiy¥zirument is subject to a law which sels maximum-loan
charges, and that law is finaily interpreted so that the igtesest or othee foan charges collected or 10 b¢ collected in connéction

O

with the loan exceed the permiited lmits, then: (a) any-Siiéh foan charge'shall be rediiced by thedmount nécessary to reduce
the charge to the permitte ;-and (b) any. sums glready icollected from Borrower which ¢ d permitted limits will
be refunded to Borrower, | 1y clinose to make2his refund by roducing the princip| o the Note or by making
a direct-payment to Borrc fund reduces prieipat;;the-seduction will be trcat al-prepayment: witliout
any prcpayment charge'u X, VDIANR,

14. Notices.” A1 wer provided for th this Seenrity [nsir ren by delivering it or

by mailing it by first class mail unless applicable law requires use of anotherf hall;be dirceted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given .by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided.
in this paragraph. o P
15. Governing Law; Severability. This Security Instrument shall be governed by fcdc.ral law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of lhi's Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of 1his{8cgu;aty; Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
arc declared to be scverable, . ‘ o o ‘ o v
" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
; 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interést in Borrower is sold or tl;ansfcrrcd and Borrower is not a.natural

v . Voo ) - o ot R [ .t ot i A T
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person) without Lender's prior writicn consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not b excrcised by Lender if exercise Is prohibited by federal
law as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Sccurity Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate. If Borrower meets cgrinin conditions, Borrower shall have the right to have

enforcement of this Sccurity Instrument discontinucd at any time prior to_ the carlicr‘of: (a) 5 days (or such’other period

as applicable law may ‘specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc-that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Nofe as if no acceleration had
occurred; (b) cures any default of any othcr covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorncys® fees: and (d) takes such action as Lender may reasonnbly
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's ohligation to pay
~ the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatgnmient by Borrower, this Sccurity In-

strument and the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred, 1lowever, this
right to reinstate shall not ' 7

19, Snle of Note; y ‘ ot her with this Security
Instrument) may be sold o AH@&WMA saleng 1 change In the entity
(known as the **Loan Ser collcetgn q;iq y W ﬂ ] n ! ty Instrument, There
also may be onc or more of ch icﬁ n li s lig&l 1\\ [f 1-change of the Loan
Servicer, Borrower. will by » writep notice of the change in ntclt‘:lordnncc with paragrapl; 14 ¢ and applicable law,
The notice will state the-name ¢ Eﬁm&Daemm v lcer @nid 1he guicisiio Wk ryments should be made,

The notice will also contain s y other i i mwlm '
C %;[{351 ‘der.
20. IHazardous Sulsiances. ormé\:r% shall’ not causc or perniit tﬁ%{gcscncc. use, disposal, stornge, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting
the Property that is in violation of ar vironn The preceding two st hall not opply to the presence,
usc, or storage on the Property of sinull quantitics of Hozardous Substanccs that arc generally recognized to be appropriate:
to normal residentinl uses and to mointenance of the Property.

Borrowcr shall prompily give fee written notice of any investigation, c! wand, lnwsuit or other action by’
‘any governmental or regulalory agency private party involving ‘the Properiy, and any Hozardous Substance or
Environmental Law of which Borrower has sctunl knowledge. I Horrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazirdous Substance affecting the Property is necessary,.
Borrower shall.promptly take all neeessary remedial actions in accordanée with Environmental Law.. ‘ .

As used in this paragraph 20, **Hazardous Substances: rarc i)pse substances defined as toxic hazardous substanices
by Environmental Law and.thic following substances: gasusitic, kerusone, other flammable or toxic petsoleum products, toxic

pesticides.and herbicides, volatile solvents, materials cadining astiesiss or formaldehyide, and radionctive materinls:, As
uscd in this paragraph 20, *'Environimental Law'* means-5de ratinws and44ws of the jurisdiction where the Property is located
that relate to health, -safet: sronmental protectiofs i :

"NON-UNIFORM C( 'S, Dorrower and Zendder-further covenant and ar -

21. Acccleration; Lender shall givenoticedoBorrower prior (o« ollowing Borrower's
breach of any covenant o {his Security Intdvwment' (but not nrio; under paragraph:17
unless applicable law pro N tice shall specily: (a) (1 fd required to'cure the'

dcfault; (c) a date, not less than 30 days from tie date the notice is given io Borrower,. by wiich the default. must .
be cured; and (d) that failure to cure the default on or before the date specified in the notice may-result in acccleration
of the sums sccurced by this Sccurity Instruiment, foreclosure by judicial proceeding and sale of the Property. The notice:

shall further inform Borrower of the right to reinstate after acceleration and the right to assert’ in the foreclosure
procceding the non-cxistence of a default or any other defense of Borrower to acceleration and forcclosiire, Ifthe default
is not curcd on or hefore the date specified In the notice, Lender at its option may, require immediate payment in full:
of all sums secured by this Security Instrument without further demand and may foreclose this Sccurlty Instrument.
by judicial procecding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
* this-paragraph 21, including, but not limited to, rcasonable attorneys’ fees and!costs of-title evidence.

22; Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower, ,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24.. Riders to this Security Instrument. If onc or more riders are cxccuted by Borrower and recorded together.
with this Sccurily Instrument, the covenants and agreements of cach-such rider shall be incorporated into and shall aniend
and supplement tic covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instrument,
[Check npplicnblc box(cs))

m Adjuslable Rate Rider D Coqdominium Rider D 1—4 Family Rider
D Graduated Payment Rider (O Planncd -Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider [:] Rate Improvement Rider O] second.Home Rider

D Other(s) [specify]

DY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity. Instrument
‘and In any rider(s) excciited by Borrower and recorded with it.

| @Mﬂ%\ﬁo\w .............. W / W(&ao

Dopna M: Burrell - —Dorrower
/ - Documg @S«. 991

. CAT). NOPORBICHARL 5t M

-David C.;Reberg Patricia G. Zurek —Borrowcr

e SANERAORS rE{..,‘Pﬁ. 620
er. e

the Lake County Recor
[Space Below This Line For Acknowledgmaent] - Lo

STATE ‘OF INDIANA KE EOUNTY 5S¢

On this 30th \ day.of Jul) ' - 199 before me,, the undetsigneq _

a Notary Public in .an@dyfor eaid County, personally &ppeaved
Ronald:s. ZQreI<_~ d Patricia G. Aurek, Hisband endWife ’

. . s and acknowledged che execution a.of t

. . : .
1 .t Yoy .

nstruﬁ)ent, -

R )
' MR l‘..".',‘.‘_." [ARE
FoTA gasity .

mS'rRUMENT As PREPARED BY: ROBERT G. JONES, JR. EXECUTIVE 'VICE PRESIDENT

CALUMET SECURITIES CORPORATION . e
P.0. BOX 208 L L
S SCHERERVILLE, INDIANA 46375 AR S
. . . ' - R ‘~ oo !
o . . _ ¥ Iz . '.r ! '
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ADJUSTABLE RATE RIDER .
(I Year Treasury Index — Rate Caps — Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this. , . 3th, , .day of . . iy . i 19,91, ., and isinco
. o YK . ve ? 0 ‘ d
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust 6r'Sccurity Deed (the “Sccum;plnr::r;-

- mr::tl") )ol(‘ the same daté given by the undersigned (the “Borrower") to ‘secure Bonowcr s Adjustable Rate Note (the
¢ e“ o...OOOUOIICOOOOOII

Ceevereeeeeenerens. . CALUMET SHCURTTIES, CORFORNTION |

A N R N R R I N A N N R TR

(the “Lender™) of the same date and covcrlng the property described ln the Sccurlty Instrument and located at: )
1544 W. 99th Avenue Crown Point, ' Indiana 46307

S 600000000 PBLIINIGESEOERNBSIEDNOESOEOL R N RN

!l'mpcﬂy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TOCON- - '
VERT, THE ADJUSTABLE RATE TO A FIXED RATE. ‘

ADDITIONAL COVF:NANN. In addition to the covenunts and agreements madc in thc Sccurity Instrument, Borrower and
Lender further covenant and agree as follows: '

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an initial interest rate of, .7, 0 %. The Note prowdcs for changes in lhc adjustable intcrcst
rate and the monthly payments, as follows: Lagi et e bon

4. ADJUSTABLE IN'I'ERIZST RATE AND MON’I‘HLY TAYMENT CHANC‘ES -
(A) Change Dates . - i

The adjustable interest rate 1 will pay may change on the first day of , SEPTMER 19. 32, , and’on that day. cvcry
12th month thereafier, Each date on which my adiustable intehst mte eovld ehinze 15 catted o ““Cliange: Date.” -
g”""‘" ’“":: " Domllment s |
eginning with the- int b .. The *“Index” is the
weekly average yicld.on | N@%ﬁdﬁh&fﬁm& nr. as made:available
‘by the Federal:Reserve B flxgst cent Index figurg a ilnble as of the date 4. e cnch Changc Dnlc
is called the “Current Index.” ocument 1s the property Of

IFthe Index is no longe suailable, s dlatc-Heldor willh wcnw@g%ymch is bascd upon comparable mror-f

mation. The Note Holdc 7ill give' me notice of this choice.
(C) Calculation of Changes

Before cach Change Date, the (Note'Holder will_ealculn(c imy. ficw |inter Yfate 1 add 3.00 R (S
percentage points’(. . 3.00%) to, thc Current Index. The Nota Holder will then rotind ghe llt of, this nddilion to:
the ncarest onc-cighlh of one percetitage point (0,125 %). Subjcct to the !imits stated inSection 4(D) helow, llm round-:
cd amount: will' be my ncw ‘interest rate until the ncxt Changc Date, . .

The Note Holder will then detcrmine dhe amount of the, monthly payment; that would' b ufﬁcncnt to- rcpny thc
unpaid principal that I am expecteéd io,owe at the Change Datein full on the inaturity date at my’ new interest rate.
in- substantially equal payments. The result of this calculatign,will be the new amount of my monthly- p1ymcnt

(D) Limits on Intercst Rate Changes

The interest rate I a: uired to pay at the fst/Chaage! Dateswill not be greater i )o0. .2 %.or less (h’nn

. 5,0...%. Thereafter, st rate will never He increased or decrcased onany sin ge Date by more than

. TWO, percentage points 2y from the rate“aflinterest iiave been paying i »ding:12 months. My
interest rate will never t 1,-.13.,00%, which 15 %alled the **Ms ) .

D ’ B

(E) Effcctive Date

. My.new intcrest.rate will-become effective on each Change Date. I will pay | the amount of my new monthly pay- .
ment’ bcgmmng on the first monthly payment date after the Change Date unul ‘the amount: of ‘my monthly paymcnt '

changes again. h
() . Notice;of Changes ' :

“The Note-Holder will deliver or mail to me a-notice of any changes in my ddjustable interest raic and the amount”
of my monlhly payment before the effective date of any change. The notice will mclude information required by.law
to be given me and also the title and telephone number of a person who will nnswér any question I may have regarding
the notice: .

B. FIXED INTEREST RATE OPTION 1

to a fixed interest rate, as follows: |

1
by
The Note provides for the Borrower’s option to convert from an adjustable interest rate with inlcrcSl,-mlc,liIhili
|
!

|
I P T ) R FALLIEI i
l AT I TR R B T

5. FIXED !N'I’EREéT RATE CONVERSION OPTION
(A)- Option to Convert to Fixed Rate ',

I have a Coaversion Opuon which I can exercise unless I am in default or'this Section 5(A) will not-permit me
to do so. The ““Conversion Option™ is my option to convert the interest rate I am required to pay by this Notc.from
an ndjustablc rate with interest rate limits to the fixed rate calculated under Section 5(B) below..

The conversion can only take-place on a date(s) specified by the Note Holder during. the period beginning on the'

first. Changc Date and ending-on the fifth Change Date; Each date on which my- adjustable: interest: rate:can: convert:

1o the new fixed rate is called' the “Conversion:Date.” '

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Singlo Family — Freddle Mac Unltorm Instrument Form 3130 1/88.
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‘

If - want to exercise the Conversion Option, T must first meet cortain conditions, Those conditions nre that: (i)
I must give the Note Holder notice that [ want (o do 8o; (i1) on the Converaloh Date, T muat not be In defoult under
the Note or the Securit Instrument; (ili) by a date specified by the Note Holder, I must pay the Nole Holder a conver-
sion fee of US: $,, , 230200 ,; and (Iv) Fmutat sign and givo the Note Holder any documents the Noto Holder requires
to effect the conversion, ! 4 :

(B) Calculation of Fixed Rate o

- My new, fixed interest mte will be equal to the Tederal 1lome Lonn Moémnno Compomtlon's required net yield *
as of a date and time of day specified by the Note Holder for (1) If the origlnal term of this Note s grenter than 15
years,-30-year fixed rate mortgages covered by applicable 60-day mandatory de)lvery commitments, plus three-cighths
of one percentage point (0.375 %), or (1) it the originilterm of this Note iy 18 yonrs or loas, 15-yenr Nxed rate morigages
covered by applicable 60-day mandatory delivery commitmens, plus mm-oln!\lhl of one porcentage point (0.375%).
If this required net yield cannot be determined because the applicable commitntents are not available, tho Note Holder

will determine my Interest rate by using comparmble Information, My new mtolcnlculmcd under this Section 5(B) will:
not be greater than the M\axlmum Rate stated in Scction 4(D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpald principal Tam expected to owe on the Conversion Date In full on the maturi-
ty date at my new fixed interest rate in substantially equal payments, The result of Ahis calculation will be the new amount

of my monthly payment, Beginning with my {irst monthly payment after the Conversion Date, I will pay the new amount
as my, monthly payment unti! the maturity date, ‘

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘I:N‘ BORROWER

L. Until Borrower exereldas the Conversion Ontlon unders fitions [ this Adjustable Rate
Rider, Uniform Covena

pit stiuinent m'umcni‘clu ioereq ‘ i1 .
Trans(ler of the Pre .cmag!mgwe&flnﬁor ANy R opcny or.any interest
in it is-sold or transferre b Ms m I thndcrrod ro_i{ch'ish@pﬂ natural »
person) without Lerider": ritlen » Eendermity, 2t . immeding 1ent in full'of all sums 3
secured by this Security Insin Howsysh Mus,entenishallnet isedybyokl i oc M exercise is prohibited
by federal law as of the dyt f :{?s‘ﬁ’ 'urii:f nil ﬁ‘%qxe'rcisc ihis eption if::(a) Borrower: -
causes to be submitted to L cader info

truipant. Lender.also sh
MW&K G é‘ ‘Intended transferee as if a niew lodn

were being made to the transferee; and (b) Lender reasonably determines that;Lender’s security will not be impaired

by the loan assumption and that the 1<% of a breoc! coveninnt or agreem 15 Seeurily Instrument IS aceep-
table to Lender. ‘
To the extent permiticd by applicable law, Lendcr may charge a rezsonabl gondition to Lender's consent:

to the loan assumption, [ cnder may als equire the transferce to sign 1 assuniption agreem tht»js"a_c‘gcpl_ablc.to
Lender and that obligates the transferee i eep all iha promiscs and afrcements made in the Note and'in this Security.

Instrument, Borrower will continue ta b bligated under the Note and (his Security Instrument unless Lcﬁdér"r’clcd'si:’,s_
Borrower in writing, ' &

If Lender exercises the option to require immedinteptimetiresull, Lender shall give Bor rower notice of accelerns

tion, The notice shall provide o period of not less (ka5 days Lrerivthe date the notice i clivered or mailed. within
which Borrower must pay o)t sums secured by thig:Sscurity Instruineat. If Borrower faiis ¢ /.these sums prior to
the ‘expiration of this per ader may invoke say semedies permitied by this Securit ment wuhput.f_urtl.mr-
notice or demand on Bo e s 3

2, If Borrower exerc scsion Option ﬁnx_ie'rijﬂ'-xe.‘eoﬁdilions sinted 1 "this Adjysrnblc‘:Rngg
Rider, the amendment to it [T ofthe Security TRtrument cof .Cl above. shall then
cense to be'in effect, and provisions of Uniform Covenant-17-of the Sectr iy anstrument shail instend bc.‘i_l)ycrfcl}!;‘
as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or-any part of the Property or any.interest
In it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a.natural
person) without Lender's prior written consent, Lender muay, at its option, requite immediate payment in mll of nll._.v.t'n_ns‘
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise s prohibited-
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within w!ﬂch Borro»\fq:( must pay oll sums sccured
by this Security Instrument, If Borrower fails to pny these sums prior to the expirdtion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice of demand on Borrower,

By StaniNg Brow, Borrower nccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

C sl
T NP R HE

' .
L by g > i
M ....... LIMIE L (Seal).

Ronald S, Zuxek — %

. . ‘ . . ‘ v ..‘. 2 ,
tee E [] o&&% C. NS ivcerald Wl ',’(sca,)

Patricia C., Zutek .+ + Borrower
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