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LOTS 41 AND 42, BLOCK 20, MANUFACTURER'S ADDITION, IN THE CITY OF HAMMOND, AS
SHOWN IN PLAT BOOK 2, PAGE 23, IN LAKE COUNTY, INDIANA.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend gencrally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intcrest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidericed by the Note and late charges due under the Note.

2,-Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall-include in each-monthly -payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (u) taxes and' special
assessmentsulevied' or to-be levied against the Property, (b) leaschold:payments or ground rents on the Property, and.(c)
premiums for insurance required by paragraph 4.
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refund the excess over onc-sisth of the cstimated or credil the excess over one-sixth of-the estimated payments to
subscquent payments by Borrower, ot ihie.opiion of Borrower, It thetoial of the payments made by Borrower for item (a), (b),-
or (c) is insufficient to-pay the item “when due, then Borrower shall pay to Lender any amount-necessary-to make up-the
deficiency.on or before the date the item becomes due.

As used in this Security Instrument, * Sceretary' ' means the Seeretary of Housing and Urban Development or his or:her
designee. In any ycar in which the L must pay o mortgage mce premium to the Secrciary, each monthly payment

shall also include either: (i)
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installment that Lender has not become obh;_,atcd to pay to the Secretary, and Lcndcr shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. Fire, Flood and. Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ‘against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall- be maintained in the amounts and for the periods. that Lender requires. Borrower shall also
insure all:improvements on the Property, whether now in existence or subsequently. erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not:made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in.the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this. Security Instrument shall:be paid to-the
entity legally entitled thereto.

In -the event of fore 3 DU@ mehtaig. f\¢ yerty that extinguishes the

indebtedness, all right, titl of Borrower in un!ml'o insurance policies in force the purchaser.

5. Occupancy, Pr 1 mgn;!; nQEEclogoIéMpe. ver's 'Loan Application;

Leaseholds. Borrower shall oz Thigbﬂommmﬁgmw!ye ingifi2| residence within: sixty days after
the execution of this Security Insirument and slrll iomi to occu ¢ Prope “a’;%orrowc. rrincipal residence-for at'least
one ycar after the date of ¢ccupancy, unﬁqh ag;c&mmi 5 ?cﬂ%;g’ﬁg\t will cause undue hardship for Borrower,
or unless extcnuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not ¢ or dc damage ntially change the Property or allow
the Property to deteriorate, reasonable wear and tear cxcepted, Lender moy inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protcct and preserve such vacant or abandoned
Property. Borrower shall also be in def if Borrowcr, during the loan application | ss, gave materially false or inaccurate

information or_statements to Lender (or failcd to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a

principal residence. If this Sceurity. | nient is on a leaschold, wer shall comply with the provisions of the lease, If

Borrower acquires fee title to the Property, the leaschold und\ fgg Lt]itlc shall not be merged unless Lender agrees to the merger in
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6. Charges to Borrc and Protection of L;'?'ﬁﬁ;’s Rights .ér’gw Property. Borrower shall pay all governmental or
municipal charges, fines a asitions that are n jﬁ:ﬁ-cludcd i pany 'Fi:.uph 2. Borrower st these obligations on time
directly to the entity which ke payment. If fudlure 1o-paywould adversely affect | erest in the Property, upon
Lender’s request Borrower ty furnish to LEM@?&Q@@QQ{?ﬁcncing the
J /}%”?Lrl‘%f’]}\ 'T\_\!\)\:\\
If Borrower fails to r ts.or tl ired t {3 erform any other covenants

and agreements contained in this Sccurity instrument, or there is a fegal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are
@m -4R(IN) Pago 3 of 8 Initials;




referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Seeretury,
9. Grounds for Acceleration of Debt,

(a)-Default, Lender-may, except.as limited by regulntions issucd by the Sccretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Seeurity Instrument if:
(i) Borrower defaults by fulling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment-in full of all sums sccured by this Sccurity Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tran: y

(i) The Prop D?mlw . fapice rincipal residence, or the
purchaser or g ¢ occupy the Property but his or uf;r1 ?cdh t oved in accordance with the
roqirementsof e Sece NI OF FICTALY

(¢) No Walver. If circim{[iiosssodchntbay wostdytcinitbeader targauira imme€io 1 payment in full,-but Lender docs
not require such payiments, Lclutﬁgoliaﬂggu@&ﬁ%y ﬂt éc(sﬁga éors,ubscqucn. rents,

(@) Regulations of HUD Secretary, In many circumstances rcgulations issued by the Secretary will fimit Lender's
rights in-the case of paymc Moults nmerd yment it 1"foreclose if not paid, This Security
Instrument does not quthoriz¢ aceeiération or foreclosurc if notipcrmitted by regulations of the Secretary.

-

(¢)- Mortgage Not InsuredaBorrower agrees that shou!d this Security Instrum cat‘and the Note secured thereby not be
cligible for insurance under the National Housing Aet within 60 days from the date hercof, Lender may, at its option
and notwithstanding anything in paragraph ©, require immedinic payment in full of all sums secured by this Security
Instrument. A written statemcnt of any authorized agent.of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument @nd the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing: this 0p%on muy not be excrcised by Lcnder when the unavailability

of insurance is solely. ducto Lender's failure tow2init @ morgape insurance premium to ttic Secretary.

10. Reinstatement. | v has a right to be reinstated=if Lender has required im payment in full because of
Borrower’s failure to pay duc under the Note or this Sceurity Instrument. Tt pplies even after foreclosure
proceedings are instituted, the Security Instruinent{Borrower shall tcnd sum all amounts required to
bring Borrower’s account g, (o the extent@iidy"tre obligations « er this Security Instrument, .
foreclosure costs and re: I f cviated with the foreclosure

proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in th
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. :

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or. remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and ugrcémems shall be joint and several. Any Borrower who co-signs this Security
lnslrum‘ent but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowar s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sccunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mnke any atcommbdntmm with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13 Notices. Any«houce to Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing
it by ﬁl‘b!‘C'ﬂSS mail.unless applicable law. requires use of another method. The notice shall be directed to the Property Address
or any othéi “dddress Borrower designates by notice to Lender. Any notice to Lender shall be given: by first class mail to
Lendet's address stated herein-or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be déemed to have been given to Borrower or Lendér when given as provided in this paragraph.

14, Govemlng Law;® Severablllty. This. Security Instrument shall' be governed*by federal-law and the law of the
jurisdiction in which the Property is located: In the event that any provns:on or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note which can be
given:effect without the cc this-cid the provisions gf \ it and.the Note are declared
to be severable. Document lS

" 15, Borrower’s Cop; W N@\T o@cE)EI@IQ&M 1) .

16. Assignment of ‘Rent IMQ&ammmgsgtb%pmp&mymﬁ . the rents and revenues of the
Property. Borrower authorizcs kender of lxender:slagents, Gﬁ‘ﬂt‘y’ the aqnis padiagvenues and hereby directs each tenant of the
Property to pay the rents to Liender or Lender’s agents. However, “prior to Lender’s notice to Borrower of Borrower's breach of
any. covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of tents constitutes an absolute assignment and not an’
assignment for additional sccurity only,

If Lender gives noticc of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

\\\\mn W,

Borrower has not exccuted any prior assignment g\‘hﬁemsﬂ(é i has not and will not perform any act thnt would prevent

Lender from exercising its rights under this paragrapt}}i ¢ %é
[

Lender shall not be r s enter upon, takej:outrol of-or mamtam the Property b fter giving notice of breach
to Borrower. However, L judicially appomted cecciver may: %o so at any ti ‘breach. Any application of
rents shall not cure or wi It mvahdate«%‘\"mr ggﬁt or remedy of , assignment of rents of the
Property shall terminate w red by'the Qpl’llrlerW\ frument is v 1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Riders to this.S Jidoe @utatesne ae - o | recorded together with this.

Security Instrument, the ¢ h such rider shall be incorporated into and st nd-supplement the covenants:

" and agreements of this Sec N@fl‘n@FcEI@ilﬁ&Shn‘ s

[Check applicable box(cs)

(] Condominium Rider This D‘E“@?ﬁ%&ﬁ’mﬁm&l)erty q!; ther [Specify)
[_] Planned Unit Devlopiment Rigire Lak@rdiingiigtity Riderorder!
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms contained in this Sceurity Instrument and in any rider(s)
exccuted by Borrower and rccorded with

Witnesses: o/
Ao 20 . “AAYN  (Sel)
Z C; Thomas ‘L. Yeage 0 -Borrower :
7 - AN N
uckett Pendley 0 LSRR 0,7 , - ’é
4 / / Q &, 7 ’ (ZM : (Seal) ;
< = 5€ / / -Borrower :
Charlene Dible E i
R Ak, S | _(Seal)
B -Borrower
STATE OF INDIANA, Lake County ss:
»  Onthis 31st  dayof July , 1991 , before me, the undersigned, a Notary Public in
and fOr smd County, personally appeared
, - ,‘,:\'/ ‘,.3 '-.Ihomas L,. Yeager & Jennifer L. Joseph
_—— \ """"" . \\ " E ’ , and acknowledged the execution of the foregoing instrument. ’

:" T Rt i 7 : -~
B, .,.September 17 1992 Notary Public ‘

Residggt of Lake. County, Indiana Thelma Jean . Carter
ﬂg%’t!‘:(@g prépared by ROBERT‘G. JONES, JR. EXECUTIVE VICE PRESIDENT
! L ‘Page 8016 CALUMET SECURITIES“CORPORATION
. _P.0, ‘BOX 208

SCHERERVILLE, IN 46375




