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Attn: Jim Lehr
MORTGAGE R

Loan Number 0012800

THIS INDENTURE, made this, the 15th day of July 1991, by and between Paul
A. Stupeck and Clandelyn A. Stupeck, husband and wife, hereinafter called
"Mortgagor," or "Mortgagors," party of the first part, and Calumet National
Bank, a corporation duly organized and-existing under and by virtue of the laws
of the United States of America, having its principal office at 5231 Hohman
Avenue, Hammond, Indiana 46320, hereinafter sometimes called the "mortgagee,"
party of the second part, WITNESSETH:

THAT WHEREAS, in consideration for and to secure the payment of the
principal sum of THIRTY THOUSAND NO-HUNDRED AND NO/100'DOLLARS ($30,000.00),
evidenced' by that certain mortgage note of even date herewith in said:principal
amount, payable with interest and in such manner as set forth therein, and all
future advances and additional amounts, all of said principal and interest
payments being payable in legal tender of the United States of America at such
place in the United States of America as the legal holder thereof may from time
to time direct, and all principal: and interest payments being with attorney's
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fees and without relief from valuation and appraisement laws of Indiana, and ¥
bearing interest after maturity until paid at the highest rate for which it is 'Qi
now lawful to contract in Tiidiana, which morthage note shall fid be due '
and payable in fUll Jui Gay o1 wual m 3 g‘,-
Documen | "/
NOW THEREFORE, 1y >
loaned as- aforesaid Nfb}t‘ &sﬁqi@fﬁga\. f >rincipal 3
note and interest, :a C ,tter insure the punctual -and faithft smance of '
all and singular thé cof f!lh Aok E3¥EaRERE HERG D ERgeerdRenOd srformed
by the mortgagors, -do hereby HORECRGELand" ng tiluerlurtgaget its
successors- and assigns; all and singular the re . ‘estate situated, lying and
being in the County ‘Lake and State' of Indiana, known and described -3
follows:
Lots 7 |and: 8:and the East half of the vacated alley adjo. ing said
lots, Block 233, Railroad' Addition tio Crown Point, as' shown in
Miscellaneous Record "A," page 508, in Lake C nty, In61‘ 1
Together with all and singular the tenementqutheditaments, pr1v1leg' and
appurtenances there unto belonging .or 1n\oﬁ7» qg%Qppertainlng, and t rents,
issues and profits thareof, and all bui*ﬂé'gs anddawprovements thereon, or that
may. hereqfter be pla >reon;. and aféa'nll the fi ures of eve kind of real
estate and premises Are NOW or magfﬁexeaiter oeeplaced thereof 1, also
all the right, title st and -estateiof the miortgagors in ai 1id
premises hereby rele walving ali.rto e upaer and ' any and
all valuation and ap laws of the & aﬂte"‘of Indirna jht to
retain possession of 3 2
indebtedness hereby secured, or any part thereof, or breach of any of the
covenants or agreements- herein contained.
MOREOVER, the mortgagors expressly covenant and agree with the mortgagee as
follows, to wit: '
1. ~That the mortgagors will pay all the said note and indebtedness herein
mentioned: according to tenor and effect of said note, and will pay all sums of
money hereby secured-or intended to be secured, all with attorney's fees an@g E? @
without relief from valuation and appraisement laws. @ m 5
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2. That the mortgagor will keep the buildings, fences, fixtures,
improvements and betterments now on said premises, or that may hereafter be
erected thereon, in as good condition as at the present time, and will neither
commit nor permit waste on said premises, and will neither do nor permit to be
done upon said premises anything that may tend to diminish the value thereof.

3. That the: mortgagor will pay, before the same become-delinquent, all
taxes, assessments: and special assessments of every kind that may be levied upon
said premises or part thereof.

4. That the mortgagor will keep all buildings that may at any time on said
premises during the continuance of said indebtedness insured against all fire
and windstorm, in such company or companies as may be satisfactory to the
mortgagee, and for such amount as the mortgagee may from time to time direct
(the loss or damage to be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof will deposit such policies with the
mortgagee.

5. That in éqse the.mortgagor fails to pay any tax, assessment, or special
assessment, or fails to keep the hnildina, fences, and fiwxtures on.saidﬁpremiséé

in good repair and yove provided, mortgage r taxes,
assessments, or spe D Wi pRirs)or Prpc o , and may
pay, remove or disc y claim, lien or encumbrance, cr me 3@ any

tax, title or claim 1e N@Eﬁl@ i@lﬁiﬁ! sssession,
thereof in. order to ;erva the priority of the line’o 18 mox thereon,

and may empldg. attorney ’Iﬂlisanocnmiemtdsylf: ol 1 e;pem;gctofi ?’1}‘8
mortgage, or to prosccute or defend . : ng oy ifvolving tils -
mortgage-or the titleqor mségséigfmgéé}@a@g&gg xéefhat ‘all monies paid

for any such purposc and all security intended to be effected hereby, shall be

irmediately. due and payabl th i her« t the t rate of
interest permissible by law, and become 0 much additional ifdebtedness secured:
by this mortgade, -and the mortgagor agree to pay all sums =0 advanced with
interest without relief from valuation and appraisement laws; provided, however,
that it shall not be obligatory upon the mortcagee to advance‘money for any of
the purposes aforesaid, or to inguire into the validity o such taxe

assessment or special assessments, or ax :sales (the receipts-of the proper
officers being conclusive evidence of the validity and amount thereof),or into
the necessity of such vepairs.

6. That if default be made in the/performangs  of any of th nants or
agreements herein o said note cont@ined, on the-part of the m gor to be
kept and performed, he whole of “saldrindebiedness sectrad ,
including all payme iens, taxes, @ssessments, sper nts,
insurance, attorney chargeé/ontiéxpenses, cha lection of

5 it be. due

the mortgagee; and

and: payable at the place of payment aforesaid, anything-in said note.or herein

to the contrary notwithstanding , and thereupon

the mortgagee shall have the

right (either with or without process of law, using such force as may be

f

necessary) to. enter upon and possess, hold and enjoy said property, and to lease

the same or any part thereof upon such terms as to it shall seem-best, and to
collect and receive all rents, issues -and profits therecf, and to-make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property, and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies

that the law provides, and sale under fore

from valuation and appraisement laws.

closure decree shall be without relief

7. In the event that any payment provided for in the note secured hereby
shall become overdue for a period in excess of ten (10) days, the mortgagors
agree to pay a "late charge" of 2.00% of the unpaid, outstanding principal
balance divided by twelve (12); an' example of such a computation is as follows:

If the loan balance were $30,000.00 that amount would be multiplied by 2.00% and
$30,000.00 X 2.00% divided by 12 = $50.00

divided by 12:
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8. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time for redemption from any sale of said
premises on foreclosure, any court of competent jurisdiction, upon -application
of the mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits of said premises during the
pendency of such foreclosure, and until the time to redeem the same from
foreclosure sgle«shall‘expire, and out of rents, issues and-profits,to make
necessary repairs and to keep the premises in proper condition- and repair, and
pay all taxes, assessments, and special assessments, to redeem from sale for
taxes, assessments and special assessments, and to pay insurance premiums
necessary to keep said preiises insured in accordance with the provisions of
this mortgage and to pay the expense of the receivership, and said receiver
shall apply the net proceeds to the payment of the indebtedness secured hereby,
and such receiver shall have all the other usual pbkéfSaof receivers in such.

cases.

9. That in case suit be brought to foreclose this‘mortgage,. an'adéﬁdg;e
and reasonable sum shall be allowed to the mortgagee in' such proceedings for
attorney's fees and the costs AF fammlata +itla gearch-of gaid premises: which
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several sums shall | gnal _indebtedness. secu
be recoverable as &t . Rde ol deqr o <
10 That the mortgdgeg, at its option, maiggxteﬁg;i e’'ma
and indebtedness hercby, dvhanyl balantecine ithebeomréperitinento

written agreement exccuied b&ﬁgemgktg@%r{g Rtiﬁéo‘i‘;d‘é‘iﬁ” ‘periods,
rate of interest, and upon such conditions as-may then be agreed’upo

such extension, and no forbearance or delay of the mortgagee in:enfo

the provisions of this ind e, perat impair the llen h
waive any rights accrued or that might acerue hereunder.
11. That this indentuxe and the note:secured hereby are made a

under, and are, in all respects, to be :onstruad by the laws of the
Illinois and that the various rights, powers, ptions, election, app
and remedies herein contained shall be construed as cumulative, and
them as exclusive of any other or of any right or remedy allowed by
shall insure to the benefit of the succes E*‘ﬁ@%afssigns of the mor

of all holders of said note.
- - (4
12.. Said mort oremises shaflinot=he's iéEor transferye
written consent or gagee, andfép\gontnag‘ ék agreement
into by the mortgag Y ﬂyone’m@gj&$ﬁ§§§g§the right t
or other encumbranc rortqages premises, witho

the mortgagee first ain
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13. That whenever the mortgagor shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time shall have
well and truly performed all and singular the covenants and agreements herein
undertaken to be performed, theh'all of such covenants and agreements shall

cease and determined: (but not otherwise), and the mortgagor or the successors or
assigns thereof, shall be entitled to a satisfaction of this mortgage, but shall

pay the expense of recording the same.
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IN-WITNESS WHEREOF, the mortgagor(s),

Clandelyn 4. Stupeck

STATE OF  INDIANA ;
SS
COUNTY OF LAKE )

BEFORE ME, the. undersigned a Notary Public in and for said County and:
State, on this, the _30th . day of July, 1991, personally appeared Paul A. Stupeck

and:Clandelyn A, Stupeck, hushan 1@’ and-wife, respec tively, who, acknowladged: the
Qxecution of the fOl J( uu (ST S LI-VU A8 1 N ld\ deed
‘for the uses and pu: e re
hereunto subscribed: N (f)fi’fd d ofii‘ci% sI KL'
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