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BANK OF HIGHLAND

MORTGAGE TS 202059
THIS MORTGAGE (: Securi% lnstrumepnli"z. is siveno‘t\:mmzsnpa O, B R

194 91....--Thc moxtgngor s ..D.Q. \ MITERSON, HUSHS R PYTTTTIN
s er et it erssenraraes ‘e (BO"’OWC!‘ ) Thlsmuf‘tylnstfumcn“ssiventom .y -:u seeerrerires iy .

FEGRIAND. ... iiiiiiiiiiieserireesiisssenssensiesessessessrsesseessesseeessses o Which I8 oF anized and existing ;

under the laws of . THE . STATR QE' INDIANA veeserens andiwhose address is Zﬁuﬂ@ﬂﬁ! AVENUE,, . ..., f

HI@:BND-.IN 46322.......... T T T T 0‘ %ngsr)

Borrower owes Lender: the principal sum o!m%nn}?m SIXHUNJRED AFD ﬂO/:I.O*_

L ******* *****f"
i riebatsidiebniot Sataiodd lcedbyBorrowcrsnote

dated the same date as ¢ with the full debt, if not
paid earlier; due and pe m&wm&nﬁf i& his Security Instrument
secures to Lender; (a) m m ;ic ny newals, extensions and.
modifications; (b) the } F F mm% ok nect the security of this

Security Instrument; ar ce of Borrowes' sco nts and agreements updes security Instrument and'
the Note. For this purp Il“’%:ﬂ' fg ‘E:Bmli lﬁh’ lowing described property - |
located in ... Mi Eﬁ Ay «..the Lake County l{(g(:()rd.(.:]?.h .................. County, Indiana; '
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LOT 70 IN SOUTHWOOD ESTATES 3RD ADDITIION TO THE TOWN OF GRTFFITE, AS PER PLAT
'IHEREOF,RKZOW IN PLAT BOOK 52, PAGE 23, IN THE/ CFFICE C&/THE RECORSDER OF LAKE
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which has the address of 329 . NORTH .TRUE, STREET...............ceovvnvene. , .GRIFETTH..... Ve reeiear e e .
.. . [Street) R (City) :
Indiana ..46319.......cvvviiviiiniiiinns ("Property Address"); é
, 1Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, (
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter ;
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is |
referred to inthis Security Instrument as the “Property.” j
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to :
mortgage, grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record. ]
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any {
encumbrances of record %
THIS SECURITY leTRUMENT combines uniform covenants for national:use and non-uniform covenants with 00 i
limited variations by jurisdiction to constitute a.uniform security instrument covering real property. ,7— 1
INDIANA —singte: Family—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3015 12/8%: ;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable lJaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items arc called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender.is not sufficient to pay the éscrow. items when due, Borrower shall pay to Lender any-
amountinecessary, to make up the deficiency in one or:more payments as required by Lender,

Upon payment in'full of all sums secured by this Security Instrument,Lender shall promiptly refund to Borrower any
Funds.held by: Lender, If under paragraph:19 the Property is'sold or acquired by Lender, Lender shall‘apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application-
as a'credit against the sums secured by this Security Instrument. R

3, Application of Payments. Unless applicable law provides otherwise, all’payments received'by Lender under .

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the’
Note; thil’d, to amounts navahla sindae nn-nn‘%ﬂ“k 2« forirth to interese due: and lase ‘10 nrincinal'due, .

4, Charges;: Lie: yns attributable to the

Property which may atts thi ity ranciigsehaid oy rents, if any; Borrower
shall pay these obligatio: per provi ec'iq ,oﬂ%t%gd'in ywer shall pay themon

paragraph

time directly to the persc y : , isly topLemdleg 0! n 1ounts to be paid under. -
this paragraph. If Borro € emm‘ dﬂm;limjﬁxﬂzm ist lcr~rcc:eipisv¢viaghéiﬂg’ '

the payments.

-Borrower shall proji ,E!!ﬂﬁ@ﬁfﬁéﬂﬁﬁthwmmamﬁmr&ﬁ rent unless Borro‘v:'er: (a);

agrees in writing to the pr ‘cm°f'htﬁésﬁakgt®éhui‘1%§[&em ndgageeprable to Lender; (b) contests in good

faich the'lien by, or defendsagainst enforcement of the lien in, proceedings which-in the Lender's opinion operate to

prevent the enforcement of.the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien-an™
agreement satisfactory to Lender st inating 1is Sec [nstrumer lerdetermines thatany part of the

Property is subject to a liea.which may actain priocicj over this Security Instcunent, Lender may give Borrower a notice

identifyifig the lien: Botrower shall'satisfy the lien or take one of more of che actions set forth above within:10 days of the:
giving of notice,

5. Hazard Insurpnce. Borrowes shall kéep the improvements now existingor hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ametinis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bocrowet subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be accepratiieicafierider and shall include a standatd mortgage clause. Lender
shall have the right to hold the policies and renewals. 3 Lender requsrss, Borrower shall promp:ly zive to Lender all receipts

of paid premiums and renewal notices. In the eventot1oss, Borrowacshall give prompt notice£o the insurance carrier and
Lender, Lender may mal >{ of loss if not made promptly by Botrawer.

Unless Lender ar rer otherwise agreaiifi writingosnfante proceeds shall b to restoration or repair
of the Property damage toration or repatmisieconomicallyfeasible and Lend r is not lessened. If the
restoration or repair is lly feasible or LERAETEEESUEiy would be less -ance proceeds shall be
applied to the sums sec ieity Instrument; ‘@hiecher or not then dt ss paid to Borrower. If
Borrower abandons the X f e insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will beginwhen the
notice is.given. ‘ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender; Borrower's right to any insurance pol‘iciels%and-"'p'roceed's resulting-
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the.sums seclired by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or rqgulations). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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“an‘award or settle a claimifor.damages, Borrower f ond
‘Lender.is authorized to collect and apply the proceeds, at iis option; elthier to restoration or.repair of the Proggr:y,or to the

If Lender required mortgage insurance as a condition of making the loan. secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shall
give Borrower notice at the time of or.prior-to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct 6r consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und’
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In theevent of u partial tuking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the smount
of the.proceeds multiplied:by. the following.fraction; (a). the total amount of the sums secured immediately, before taking,

divided by (b) the fair market value of the Property. immediately before the taking. Any balance shall be paid to Borsower, .

or if, after notice by Lender to Borrower that the condemnor offers to maké

1f the Property is abandoned by Borrower, or if, _
fails to respond to Lender within'30 days ofter the date the.notice is given;.

sums sécured by.this Security Instrument, whethér or not-then’due. ROTRERSS o
Unless Lénder.dnd Borrower otherwise agree in writing, any application of proceeds to pringlhdl'shui&mt'ext’fhd or.
postpone the due date of thie monthly payments referred to in paragraphs 1 and2 or change the n'ﬁ\g'um of such pqy":j\fﬁt‘s.
i; Forl By. Lender Not a Walver. Extension of.the timefor spagment or

10. Borrower 1 ¥
modification of amortiz s€ by this Secuiity disiiuncgs gron ysuccessor v interest of
Borrower shall not ope: o i b R Bty o injfiterest, Lender shall
not be required to comn 4105 against any successor in interest or refusc (o e piyment or otherwise
modify amortization of Q@u@fﬂi@%o nf dem by.the original Borrower
or Borrower's successo: .erest, Any forbearance by Lender i i ighe or re wall hotbe a waiver of or

reclude the exercise of an) 1 .

P 11. Successors and aigngfg nd; ig:iuat gt‘%}a}ﬁ Lia ﬁ.@."é’oﬁ? .‘I.!%XT?.:ch wants and sgreements of this
Security Instrument shill bind and b . ﬂuﬂtyiBs&Cblfdfm Borrowes, subject to the provisions of
paragraph'17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not = xecute the Note; (a) is co-sipning this Security Ifstrument only to mortgoge, grantand convey that
Borrower's interest in the Property under the terms of chis Security Instrumer ) st personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lefider and any ocher Borsower may agree to extend, modify,
forbear or make any accommodacions with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. | :

12. Loan Charges. If the loan)sccured by chis Securicy Insttumeat is subject to a law. which sets maximum:loan
charges, and that law is finally interpreted so thae the interest or otherlonn charges collecced or to be collected in connection
with the loan exceed the permitic s{then: (a) 2 ay such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected trom Borrower.which exceeded permitted limiss will be
refunded to Borrower. Lender may choose to make this refuidby seducing the principal owed under the Note'or by making a
direct payment to Borrower. If a refund reduces pringigal,ehekceddcrion will be treated as a partial prepayment without any
prepayment charge under the Note. ' ‘

13. Legislation «ing Lender's Rights7#{/enacement o @%piration of applicable laws has the effect of rendering;
any provision of the Nc is Security Instrumefifune nforceabledécording to its terims, ! at its option, may.require:
immmediate payment ir ) sums secured by this Security Instcument and. 1 it  remedies permitted by
paragraph 19.1f Lende is oprion, Lendévshailtakehe S8z ps specified in «f -agraph of paragraph 17.

14. Notices. A: rower providedfaclin\abas’Security Instrup en by delivering it or:by
‘mailing it by first class b EQUITES Use of another method » directed to the Property

Addtess or aﬂy Oth.el-' 4AATESS DOMTOWET QCSIZHATES By GO ATLGtl iy nocice Lendc i cgivcﬁ by ffrstclﬁssma“‘
to Leridet’s address stated herein or any other address Lender designates by notice to Borrower.-Any notice provided for.in-
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15: Governing Law; Severability. This Security. Instrument shall be governed by federal law. and.the law. of  the:
jurisdiction in which the Property is located. In che event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other.provisions of this Security Instrument or the Note which can
be.given effect without the conflicting provision, To this end the provisions of this Security Instrument and'the Note are’
declared to be severable. ‘ :
" 16, Borrower's Copy. Borrower shall be given;one conformed copy of the'Note and of this Security Instrument.
17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Inscrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Inscrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation-to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sécurity Instrument (but not prior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument withous further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable atcorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under parageaph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and munage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, und then to the sums secured by this Sccurity Instrument,

21. Release. Upon payment of all sums secured by this Security. Instcument, Lender shall release this: Security
Instrument without charge to Borrower. | ' '

22, Waiver of Valuation and'Appraisement. Borrower walves all right of valuation and appraisement,

, 23.Riders to this Security Instrument, If oneor more riders are executed by Borrower and:recorded together with
this Security Instrument, the covenants and agreements of each such rider shall.be incorporated into and:shall amend and
supplement-the. covenants and:agreements of- this Security Instrument as. if the rider(s) were a. pare of .this  Security
Instriment: | Check applicable box(es)| g . _

O ‘Adjustable:Rate Rider [ Condominium-Rider O] 24 Family Rider
[J Graduated tJ J
E] Other(s){:

BY SIGNING B}

this Security Instrument
and'in any ridef(s) ex "

Trtvererseeiseen . (Seal)

—gogrqwqr ‘
AU o TR «i(Seal):
-faorggwer.
- SSRa ——— (Space Bolow This Lir ‘(.a.r Acknow/edgmen:
STATE OF INDIANA, L .E .................................... ounty
On this .26TH . .. . dayof ... JULY. JOPNN el a1.. be .the. undersigned, a
Notary Public in and f LLIP" D, PATIER%N AND D5 ﬂ ................

wandaitknowledged the execution of the foregoing instrument,

vr said County, personally appeared
P +. HUSREND AND WAFE.. =

WITNESS my he d official seal. 3~ //
My Commission expire B ‘, Z%( b

’

e T A ovm

L
fype or Print Nar,pu':. » Y
Resident of ......... LAKE . 0% S Ceunty’]
| “ D S
This instrument was prepared by: ............ BRUCE LEER, PRESIDENT . .. .. . . .o0N& 0 W5 ...
' {name) ; ;é“”&a‘?. , '
) ' | .':'l'ﬂ‘."- N )
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