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THIS MORTGAGE Nﬁmﬁ m .. The mortgagor is ;
SCOTT D. Ci SHAM. AND DEB : cErI : ' glj.. A FE | j
This Document is the property of i
the Lake County Recorder! f
("Borrower"). This Security Instrument is given.to SECURI":K FEDERAL BANK, a F.S.E. {
|
|
e B | {
which is organized and existing under thc laws of THE UNITED STATIES , and:whose b
addressis, 4518 Indianapolis Blvd., East Chicago, IN 46312 R J
. Lender”). Borrower owes' Lender the principal:sum:of %
SEVENTY THREE 10USAND EIGHT uuunm-:n DOLI.:ARS AND Nolﬂ,Oﬁa s (US. 73,800:00 ' %
This debt is evidenced by Enrrower’s: note dated th;} ﬂ@m& dA g2as this Security Instrument ("Note"), which provides.for :
monthly payments, -with the iebt, if not paid carl;cﬂt{, due and pa}&ble on AUGUST )&t -2021 i
This Security Instrument s ;to Lender: (2) the rcp ,imm nt-ofthe dé&f evidenced by the Not 'h interest, .and all renewals, 3
extensions and modificati he ‘Note; (b)-the fmyment of=all cthcr sums, with"inter mced under paragraph 7 to- i
nrotect the sccurity -of thi Tnstrument; and~g)athe pcrfo'marcc of Borrower’ - and' agreements. under-this :
Security Instrument and tk fis- purpose, Bom;w;; ﬁoee hcreby mortgage vey to'Lender the following’ 2

Lot 49 in Erie Subdivision, No. 1 of the Industrial Land Company, -
in the Town of Highland, as per plat thereof, recorded in Plat
Book 26 page 36, in the Office of the Recorder of Lake County,

Indianas , 1
which has the address of 9832-5th Street Highland fSwer, Ciyl,
Indiana: (Zip Code] 46322 ‘("Property Address");
INDIANA-Single Family-Fanrile Mae/Freddie Mac UNIFORM INSTRUMENT Page 10f 8 Form 3016 9/80 :
m -BR(IN) 19101) VMP MORTGAGE FORMS - (3131203-8100 - {800)521-7281
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafler a part of the property. All replacements and additions shail also be covered by this Sccurity
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute o uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay. to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if uny; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
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third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
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which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrowér makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to/Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument.. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .
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5. Hazard or Property Insurance. Borrower shall- keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably ‘withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with puragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. !

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
n;puir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If- Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered: to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day. period will begin when the notice is given.
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6. Occupancy, Preservation, Tgaisitenanes sid Fratastion effthe ; gy 's Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Pﬁ y z;CBorrowcr's cipal residefice within sixty days after the execution of
A et R

this Sccurity Instrument arid shall conti ptincipal residcnca for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond B ir’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcrioraley or commit waste on ihe Froperty. Bofrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's zood faith judgment could result in forfeiture of the
Property or otherwise materially impai lien created by this Sccurity Instrumer der's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in-Lender’s good faith determination, precludes forfeiturc of the Borrower's interest in the Property or other material
impairment of the lien crecated by il urity Instrument or Lc security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in con@ﬁwx »the loan evidenced by the Note, including, but not limited
tic Prope

to, representations concerning Borrower's occupancy ofit Q‘ is-a principal residence, 1 this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the pro@lf as of the lwﬁg, If Borrower acquirgs title to the Property, the
leaschold and the fee title ot merge unless Lendei aprees|to thepicrger in writing

7. Protection of Len ks in the Properiys2f.Batsower fails to perform thic o ind agreements contained in
this Security Instrument, ¢ legal nrocccdin'@;;g_h‘aL’_rﬁ.}_qy_r‘._sig'qiﬁwcantly affect Le ; in the Property (such as a
proceeding in bankruptcy, mdemnation orfo;f;}%*{o?lo enforec law ), then Lender may do and
pay for whatever is neces ICOf the Property anc " Lender’s erty. Lender’s actions may

include paylng any sums SCCuiCa oy 4 1icih wiiChn ds Priorivy Over uiis OCCUrily snstiumcii, appcaring in court, paylng
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to, Lender each month a sum equal to
.one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or- ceased to
Bé‘in_effcct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, iff mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for morgage
insurance ends i necordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent miy make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemmation, The proceeds of uny award or claim for damages, dircet or consequential, in connection with any
condemmation or other taking of uny purt of the Propenty, or for conveymnee in licu of condemnution, are hereby assigned and
shall be paid to Lender,

In the event of a totul wking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower, In the event of u partial taking of the Property in which the fair
market value of the Property inmedintely before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immiediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shull be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the tuking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of u partial taking of the Property in which the fair
market value of the Property immedintely before the tuking is less thun the amount of the sums secured immediately before the
taking, unless Borrower and: Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds: shall
be applied to the sums sec !
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Lender-is nuthorized to col pr ,QP rifo fesiliraflon o the Property.or to the sums
secured by this Security Ir nMQn theh dat, FI’@ IA °

Unless. Lender and:Borrowcilgevisecigiecniiewsitiig, thyen 'g‘i;@ﬁ)prqgf to principal shall not extend or
postpone the due date of theimonthly payinents re rrct&g in Euiu?w and'2 orchange ihe asmount of such payments.

11, Borrower Not Relcased; Forlﬂﬂﬁr:td"%?,c fver Eft&Sion of the timec Tor payment or.modification
of amortization of the sums sceured by this Security Instrument granted by, Lender to any successor in'interest of Borrower shall
not operate o release the linbility of the orfging r Borr '3 success terest, Lender shallnot be:required to
commence proccedings agoinst any suceessor invintercst or refusc toextend time fof paynicnt or otherwise modify. amortization
of-the -sums sccured by this Security Instrument by reason of any<demaond made by the original:Borrower or ‘Borrower's
successors:in- interest. Any forbearasc Lender in cxercising any.right or remedy shali not be a waiver of or preclude the
excrcise of any right or.remedy. )

12, Successors and Assigns Bound; Joint and Several Lfability; Co-signers. The covenants and agreements of: this
Sccurity :Instrument shall bind ‘and. | itthe successors andassigns of*Lender and Borrower, subject:to -the .provisions ‘of
paragraph 17. Borrower’s cavenants and agreements shall \l‘),cwioint-und several. ‘Any Borrower who co-signs:this Security

. L X e ? L
Instrument but does not exccute the Note: (a):is co-sig@@n};«flﬁ@- curity Instrument only to morigage, grant and: convey. that
Borrower’s interest in the Property under the terms o@i}fjkﬁrii}*fﬁ::‘{':‘“mcmt (b) is not personally obligated to pay the sums

sccured by this Sccurity Instrument; and (¢) agrees that-Wender and angeether Borrower may agree to'extend, modify, forbear or

make any.accommodation: egardito the terms §,I‘ his Sccurity: T '*s'@amcnt or the Notc~ that Borrower’s consent.
13, Loan Charges. sccured by this Sﬂpc'l;‘rity instruaent is subject 1o o ) sets maximum loan charges,
and that law is finally int hat the, interest ooes toagieRarges collectcd 6 cted in connection with the
loan exceed the permitted Yany ‘such loan ‘ciaéie sbat be reduccd b sessary to reduce the charge
to the permitted limit; anc llected from B h d limits will be refunded to

Borrower. Lender may- choose to make this refund by reducing the principai owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address:

or.any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by-first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law.of the
jurisdiction in which the Property is located. In the cvent that-any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, . .

* 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

Form 3016 9/80
Pagad ol 8

e ®

At e L L e e

L -y




17. Transfer of the Property Q Beneficlal Interest in Borrower, I( all or uﬂun of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums sccured by this

Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or muiled within which ‘Borrower must pay all sums sccurcd by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
pérmitted by this Security Instrument without further notice or demand on Borrower,

~ 18, Borrower's Right to Relinstate, If Borrower mects certain - conditions, Borrower ‘shall have: the right to have
enforcement of - this Sccurity Instrument discontinued at any time prior to the carlier of: (a) S days (or-such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
«Lender. all-sums. which then would be duc under this Sccurity Instrument and the Note as if no acccleration had occurred; (b)

cures any default of any other covenants or agreements; () pays all cxpenses incurred in cnforcing this Sccurity Instrument,

including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the-lien of this Security Instrument, Lender's rights in the Property and Borrower's- ol
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Borrower shall promptly give Lender/written notice of any nves ation, cloim, demand, lawsuit or other action by any
governmental or regulatory agency oi piivate party involving thé:Rroperty and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leasss;at is notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substavice.affefing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental LA

As used-in this pa h 20, "Hazardous Suljstdnccs™arc: (hogetsubstances defined as ¢ or hazardous substances by
Environmental Law anc llowing substancesCjasoline,keroseie, other flamme . petroleum products, . toxic
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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Witnesses:. .
e D
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| , 4
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Social Security Number - Soclal Secun ty
) STATE OF INDIANA, LAKE County ss:
day of JULY , 1991
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ily Rider-
y Payment Rider
Home Rider

his Security. Instrument and‘

w_(sm)

-Borrower

rffmxg_.” o (Scal)
[ -Borrower

(Seal)

-Borrower

, before me, the undersigned, a Notary Public:in
CUNNINGHAM AND DEBORAH A. CUNNINGHAM, HUSBAND AND WIFE.

, and acknowledged the execution of the foregoing*instrument.

-:\go bér;ﬁf residence: Lake)
i SR
ThlS’J

ment was pGCarcd by: EDWINA GOLEC, ASST’. VICE PRESIDENT'

"
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Nomry)pubnc‘ ﬁINnA s WOOD

Form 3016 9/80°

e e s+ o e ot i A S A A Z 2, ke et 2 i e 2 3G iy Pl & < maim T

CeCemre ot

e e R AT S it et



