Rea 248

—PBIIL C. Farris
-Karen Farris Q10238867
5515 W. d1st St : First Bank of Whiting
Gary,—IN 46408 1500 ~ 119th Street
: Whiting, IN 46394
- MORTGAGOR MORTGAGEE
_“I" Includes each mortgagor above. L “You” means the mortgagee, its successors and assigns,
REAL ESTATE MORTGAGE: For value received, |, —Bill C.—Farris—and—Karen Farris

. mortgage, grant and convey to you on / the real estate de-
scrlbed below and all rights, easements, appurtenances, rents, leases and existing and future infprovements and fix t
anytime In the future be part of the property (all called the “proparty”). ¢ P tures that may now or at

PROPERTY ADDRESS: _ .- - 5515 W, 41st Street . . o
: {Street) - Y
Gary. indl 46408
- - en et Sde et . n anae weranea . P T
| LEGAL DESCAIPTION: (Ciy): " B : 2ip Codel

See attached addendum’’ ,
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_ This Document is the property of m =t
. Ty . i
located In- By the Lake CountyuBﬁmggier' z s
‘I’ITLE I{covenant: and; werrem R to: ths property, except for encumbrances of record, municlpal and zon ordinances, é‘urr'ent’te‘xe‘s'ehdr .

assessments not yet'du: d e . L
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s QQURED PEBT:.This; mortge{ CUres ¢ Sant of the'vccured 'del ind the'performe .coveni j;and: sgreements telned ln
Lo " thia’ ‘mortgage andIn any other document Incorporated herein, Seocured debt, 88 used inithis mortgage, Includesany; amounts | may-at
’ “any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification

of such instrument or agreament, aad, if applicable, the future advances described below.

The secured debt is evidenced by {describe t stru...-nt or agreemeant secured by this mortgage and the date thereof):

Open end line of credit # \/u(/ 2k, 195/

"l"he'ebose ebl‘igation' Is o 3 ‘t» . if not pald earlier.
The total'un ald balance ;\n ([:] emny Ouu e s nall nat exceed.a maxim al amountof .. . .-
Twenty Five Tho . 7 f88 > Dollare ($ .2 — o), plus interest
and all other amounts, | wvenced under the,term-w nf t‘als “mortgage to ) of this mortgege or to perform
any of the covenants an: tained:in this momﬁ R

w Future’ Advances. The above dabt is secured even WoUgh - an G- pairt Gt may oL YoL 00 aGvaincod, ruture advances ﬂre Contemplated
and will:be made in-accordance with the terms of the note or loan agreement ev{denclng the'sscured debt.

@ Variable Rate: The interest rate on the obllgation secured by this mortgage may vary eccordlng to the terms of that obligation.

@ A copy of the loan agreement containing:the terms under which the Interest rate may. vary is attached to'this mortgege and
made a. part hereof ’

- RIDERS: [J Commercial  [Joie = oo .o O

X SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of thls mortgage, ln any lnstruments
‘ evidencing the secured ebt and In any riders described.above and signed by me. |- acknowiedge pcalpt’ of a8.copy 0 this mortgage.
1 d

442/ C M

Bill C. Farris

B B T O O I ST T

VM t_ , County ss;

o \"‘L‘TQ" thi‘e‘“fu Z(, - day of ﬂ'UJq X /?‘:‘l , before me,
RO ;- : , personelly appeared § 3 ; '

Ad acltnewle_dged the execution of the foregoing Instrument;

: * THERESA A:CARPENTER (Notary Pd_bllcf ?‘ Hj

! \ S NOTARY PUBLIC, Laks County, Indiana : . J !

/ V L\ ) [\\ ¢ w g tAy commizsion expxres March 20, 1984 : ~ype or Print Name) i

Y Flonldent ‘'of Laks %unty. lndcsna v B

; ‘ Resldem of . — i County, Indlane 3
i o . ' 4
LR “Thle Instrument was prepared by:: _.Iames_R._Ellsmrth Mti"e Vice Pres:Ldent %

‘e, ms e.awxsns svsrems INC, ST, CLOUD, MN nsooezemz) FORM OCRMTG- N 229" ' : INDIANA

.‘.-




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments vou i

:gr n}y; Ilnegefli: w Irlﬂbf applied ﬂrstt ttf) tt;‘ny amougtg | l;)tha you (;n the secured c{ebt"e'xclus vg of interest or ernglpyal, seco%d, t?‘l:r?t:?ef;to g?nc?‘t?\:r:
principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excu '

untll the secured debt Is paid in full Y se any subsequently scheduled payment

*2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipt :
payments. | will defend title to the property against any claims that would Impair the llen of this mortgage. You ma rquﬁ?:\: ‘:clndgg:lgnr? ar:w
rights, claims or defenses which | may have against parties who supply labor or materials to improve or malintain the' property.

3. Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurancs, | agree to maintain such insurance for as long as you require.

4. Propel"ty.' | will keep the property in good condition and make all repairs reasonably nacessary, | will gl
damage 10 the propeny, p ! y ry. | will give you prompt notice of any loss or

6. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants In this mo g
secured by this mortgage. | will pay tﬁese amounts to you as provided in Covenant 10 of this x'\ortgage. "tgage or.in any obligation

8._Dofault and Acceleration,.If | fail to make any payment when due or breach any covenants under this mortgage, any prior.mortgage or.any - -

obligation secured by this mortgage, you may, at your option, accelerate.the maturity of the secured debt and dem
and exercise any other remedy aveﬁlable to you. You may foreclose this mortgage in the manner provided by.|aw. and Immediate. payment

7. Assignment of Rents and Profits. |.assign to you the rents and profits of the property.:Unless we have agreed oth .
collect and retain the rents as long as | amnot in default. If | default, yi)'u may, as prpovlged by law, have thegcourt apgmg % 'r'laé'fam?%'n'd'?ﬁl'
_recelver may take possassion and manage the Froperty and collect the rents, income and profits- Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees; commissions
to rent\le‘ldagelnt% and anty1other necessary related expenses. The remainingamount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8, Prior Security Interests. | will make payments when due and perform all other covenants under an  mortgage, deed of trust, or other security '

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prlorltY over this mortgage or any note or-agreement secured thereby without your written consent. | 'will promptly
deliver to you any notices | receive from any person whose rights.in the property have priority over your rights,

9, Leaseholds; Condominlums; Planned Unit Developments. agras to comply with the provis! f I 1f this mortgage is'on a leasehold;
-Irfetghullsag'loonr;gg &Lscoonngour:m: g . I | perfor 1der the covenants, by-laws, or
Détument 1s

10, Authority of Mortgagee t( Mortgagor. [f | fall to perform any of my duties under 1, or any other mortgage, deed

of trust, lien or other security 19t lelar gFm Am d 1se them to be performed. You
may sign my name or pay an 9 G rfo | strdtct prope ontinued or not carried on'in a
reasc:nat:!e manner, you may iatever I8 necessary to protect your security interest in the prope s may include completing the
construction. This Document is tl}’e operty of '

Your fallure to perform will not preclude you ?rom exercising any of your ot engﬁts Pn%ert e law on this mortgage.

Any amounts paid by you to firotacét your seth@ Jmk&/ﬁﬁunﬁyb]&a J.’huch amounts will be due on demand and will
bear Interest from the date of tha' payment until paid in full at the interest rate in effect from time to time an the secured debt.

11. Inspection. You may enter the propert Inspect if I 1@ notice beforghand. T! must state the reasonable cause for your
inspection.

12.. Condemnation. | assign;to you the procesds of any award or elalm dr damaged eonnacted with & condsmnation or other taking of allor
-gny part of the property, Such proceeds o'applied as provided In Covenant.1. This ass subject to the terms of any prior security, .
agreement. " - ‘ . freintidt
13. Walver, By exercising-any remedy available to you, you do-not give up your rights to later use any other remedy. By not exerclsing any
remedy, if | default, you do-not waive: your right tolater consider the event a default if it happens agaln.:| waive:all rlg‘ts of valuation and

appraisement,

14. Joint:and Several Liabllity; Co-signers; Successors and Assigns.Bound, All duties under this mortgage ara joint and several:If I:sign this
mortgage but do not sign the secured debt | do so only to mantqaga my interest in the property to.securs payment of the secured debt and.
by doing so, | do not agreae to bie personally liable on the secuted\oebtitalsc afiee that you and any party to t} morti;age may extend, modify.
or make any other changes in the 1s of this mortgage ortiersécured dettaxithout my consent. Such a chiange will not release me from the
terms of this mortgage. : : -

The duties and benefits of thi: ige shall bind and benéfit the/successorsiarnd assigns of either o us;

15. Notice. Unless otherwise law, any notice to'meshall’ba'givéniby delivering it ort w first class mail addressed to’
me at the Property Address ol Iress that | tell you. | willigive any.riotice to you by < your address on the front side
of this mortgage, or to any ot h.you'have designatad.

Any notice shall be deemed t« € f I i

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal iaw as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underl?ling agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement.evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




EHIBIT A

SUBDIVIDED LOTS AND PARCEL 1: Lots 1 to 10, both inclusive, Block 2, and Lots
1 to 8, both inclusive, Block 3, in J.R. Brant's 45th Avenue Gardens and also
part of the south 1/2 of Section 25, Township 36 North, Range 9 West of the 2nd
P.M., described as:follows: Beginning at a point on the West line of the N8 1/4,
SE'1/4 of said Section 25 and 893.33 feet South of the Northwest corner thereof;
thence North 232 feet more or less to the South line of the North 5 acres of the
West 10 acres of the NW 1/4, 8E 1/4 of said Section 25; thence East parallel to
the North line of the SE 1/4 of said Section 25 a distance of 328.8 feet more ‘or
‘1ess to the East line of said West 10 acres of the MW 1/4,.8E 1/4 of said Section
25; thence South along the East line of said West 10.acres and:said line. extended’
*&mth 1125 feet- more or less to the ‘center line of cady Harsh Ditch; thence

Westerly alang ¢ ter Tine of Cady Marsh Ditch t¢ Fe line of J.R.
Brant's 45th CIIEHCe WOk vii ad Oliy E J.R. Brant's
45th Avenue C Wume:n fems:; b long the North
line of J.R. venue Gard 3.56 fect x ess to a point
483.56 feet ' é{l‘ AI«;J id Section 25;
thence North / ’ thence East 63 feet t ce o b : at more or less

to the North 1lir g% on 25; thence East
along the Noxth line t 25 a diztance of 100.95
feat; thence Scuth 18%4‘)9?‘ E gen ee % thence South 165 feet;
thence East 114,24 feet; thence South 548.33 feet; thence East 90.18 feet more
or less to the point beg:

PARCEL 2: F tot he MW 1/4 of the SE1/4 of Sectien 25, Township 36 North,
Range ‘9 West |of the 2and-P.M., more particularl described as: Commencing at ‘the:
Northeast corner of the W 1/4 of the '_1/4, hence West on tha North line:of -
saidm1/4c the "8 1/4 a distzmce of 513.40 feet to the pl: -ofbeqiming'
thence South cn'a line which makes an angle of(89 degrees 22'm 1tes30seé°q3ds:-
:South to East with the- last described, line a distance of 1324.54 feet to the
South.line of the I 1/4'of the:SE 144 theace West on said South line:147.4feet
to the West 1ix of the East.l/Z0of the ¥ 31/4 of theBExl’ ;~thence’North :on'--

| BEidWest 1ine o distance of 1323.56 £est fothe Northsline of 5oid'W,1/4i0f the - . -

«_on'saidiNorttyline a: d.lstazwe of 141 ¢ £e
he 'Orth‘\225 I‘feat mwf; \in Lakl’” .’/'

the NE 1/-* ok the SE ¥/ 4 « 5, Township 36
North, Range he thereof, Lake
County, Indiana; aiso that part of the W L/4 of the S i/4 of Section 25,
Township 36 North, Range 9 West of the 2nd P.M., described as follows:
Cammencing at a point 140 feet South of the Northeast .corner of said:M 1/4 of
the SE 1/4; thence South along the East line thereof, 1183.9 feet to the South
line of said‘NW 1/4 of the SE 1/4; thence West along said South line 75.5 feet
to the center line of Ross Road, thence Northwesterly along the center line of
Ross Road, 1140 feet more or less to:-a-point 200 feet South of the North line of
said W 1/4 of the 8E 1/4; thence East parallel with the North line of the said’
M4 1/4 of the SE 1/4, 180.8 feet more or less to a point.75 feet West. of the East
line of said NW'1/4.of the SE 1/4; thence north parallel with the East Line:of
said N4 1/4 of the SE 1/4 60 feet; thence East 75:feet ‘to the point of beginning,
Lake County, Indiana, except therefram all: teal estate lying:.West of the East 75
feet thereof and further excepting that property lying within Ross Road.




©'.i0 feet fram the intarsecticn of

PARCELS FROM E.B.ADAMS PLAT, DATED MARCH 21, 1949

TRACT NO. 5: Commencing at the intersection of the center line of Ross Road:at
a distance of 298.98 feet South of the North line of the M4 1/4:of:the SE 1/4 of
Section 25, Township 36 North, Range 9 West of the 2nd P.M., said point being,
south-35 degrees 28 minutes 30 seconds East 201.10 feet; thence South 24 degrees
18 minutes 30 seconds East 140.11 feet from the intersecticn of the North line
of the NW 1/4 of the SE 1/4 of said Section 25 with the center line of Ross Road;
thence South 24 degrees 18-minutes 30 seconds East 59.89 feet along the center
line of Ross Road; thence south 6 degrees 16 minutes East 5.50 feet along the
center line of Ross Road; thence West 329.90 feet, thence North O .degrees 10.
minutes.West 60 feet to a point 300 feet South of the North line of the Wi 1/4
of the SE 1/4 of said Section 25; thence East 304.63 feet to the place. of:

beginning, C("‘""‘._"'"' 0,427 of an acrs, more of less, in Lake "mty, Indiana.

TRACT NO. 6: s o Boausnenbishe o« >f Ross Road at
a distance of 2t South of the North line of, tha £ the SE 1/4 of
Section 25, " NQ onm id point being
South 35 degr 8 .nu 0 sec = outh 24 degrees

18 minutes 30 &W@ 5.minutes East 5.50
feet fram the intersec 1/4 of the SE 1/4 of said
Section 25 with the cen % m 8§ uth 6 degrees 16 minutes

East 60.50 fect along the center line of Ross Road; thence West 336.55 feet;
thence North 0 degrees 10 mi it 60 titoa 360 feet South of the
North line of the Wi l/4 of the SE 1/4 of said Section 25; thence East 329.90
feet to the place of beginning, containing 0.459 of ‘an acre, more or less, in
Lake County, Indiana.

TRACT. NO.. 8: Commencing at the xterse\ ien of the center line of Ross'Road at
:a distance of 478.98 Lcot Bouth of the North iine:of the M4 .1/4 of the SE 1/4 of
‘Bection. 25, 1T nship 36 North, Range. .9, West of the 2nd P.M., said point being

:South 35:degrees 28 minutes 30 secands’ 'Ba9$:210.10 feet; thence South 24:degrees
- "18;minutes 30 seconds East 300 feety ‘i:hmceSmttheqreesJ’ inutes East 126.5
B Jehé Hocth fine of the M 1/4 of the E 1/4 of .
. "said Section; 1th ‘the centecll Iime of Rage’. Road; theoce hi6:degrees 16 =~ |

_-minutes East ‘wet "along. tI;e centar 1dne. of Roae foc ice' Hest 349.85° .- -
feet’s ‘thence Fex m 10° m'lm;t;ea We.\ett 60 feet t7 "480 ‘feet Souith
of the North > W 1/4 of’ e S '1/4 of sas 5; thence East
343.20 feet t | , more or less,

in Lake county, Indiana.

TRACT NO. 9: Commencing-at the intersection of the center line of Ross Road at
a distance of 538.98 feet South of the North line of ‘the:NW 1/4 of the. SE 1/4 of
Section 25, Township 36 North, Range 9 West of the 2nd P.M., said. point being
South 35 degrees 28 minutes 30 seconds East 210.10 feet; thence South'24 degrees
18 minutes 30 seconds East, 200 feet; thence South 6 degrees 16 minutes East
187.00 feet from:the intersection of the North line of the Ni 1/4 of the SE 1/4
of said Section 25, with the center line of Ross Road; thence South 6 degrees: 16
minutes East 60. 50 feet .along the center line of Ross Road; thence West 356.5
feet; thence North 0 degrees 10 minutes West 60 feet to a point 540 feet South
of the North line of the NW 1/4 of the SE 1/4 of said Section 25; thence East
349.85 feet to the place of beginning, containing 0.477 of an acre, more or less,
in Lake County, Indiana.
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