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L TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower. shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the pavment of mortgage insurance premiums. These
items are called "Escro ' [ it to exceed the maximum

amount a lender for a f i TOWe] nt under the federal Real
Estatf Selatﬂerphent Pr(l)c f 4%%3%#!% iﬁe, 12 Y sea. ("RESPA"), unless
another law that applic RS r mm Ny =ct and hold Funds in an
amount not to exceed : mwmx ds dug basis of current data and
reasonable estimates of i ﬁpf re Escrow Items or otherwise in accordance vl - able law.
( ;nclle Ftidesdsha:lf B eld ik h!ﬁs ok \Whode 1apas il?sliﬁpﬁ"'fi‘gdé?i agency, instrumentality, or entity
including Lender, if Lerider.s suc jpstifuti Wf an Bank. Lender shall apply the Funds to pay
the Escrow Items. Lendersmay not ¢ ﬁ?ﬁ%@%’a or holdt g}néd applying the Funds, ar allyapanalyzing the escr%w
account, or verifying (he Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. H or, Le quire T ver to pe lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Iaw requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, howe uterest shall be paid on the Funds.
Lender shall give to Borrower, withoui charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrum

If the Funds held by Lender excéed the amounts permitted 1o be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the xequirements of applicable law. If the amount of the Funds held by
Lender at any time is not snfficient to pay the Escrogw femis wWherncdue, Lender may so notify Borrower in writing, and, in

such case Borrower shali. pay to Lender the amoam-diecessary (o"make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymests;/at Lender!s salerdiscretion.

Upon payment in | t sums secured by-this Sceurity Instrément, Lender shall 1 y refund to Borrower any
Funds held by Lender. naragraph 21, Lender shaltacquure or sell the Propert prior to the acquisition or
sale of the Property, sl y Funds held by’lenderaighe ame of acquisii a credit against the sums
secured by this Security sy, AT e

3. Application of | s, applicable 1 ides ot g ceived by Lender under

paragraphs 1 and 2 shali be applied: {iisi, o any prepayment charges due uiider thic Noic, secoind, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subi
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain covc:!;ge describcclilbmvt:
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ’

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
. applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pr(\r\nrhl nrine tn tha anr:nic;ﬁnn chnll nace tn T andar tn thn avtant nf tha sume s&ured by lhis Securily
Instrument immediately .

6. Occupancy, Pi @0%@’ Op r’s Loan Application;
Leaseholds. Borrower v, csiablish, and use the Property as Borrower's idence within sixty days

after the execution of tl y1 p Pgopet wer’s principal residence
for at leas;lone ‘)}rlel?r] :1 mnw mmm AN Wr lich consentpshall not be
unreasonably withheld, ) g ci i ich are Bogower’s control, Borrower shall not
destroy, damage or impair1 Mﬁlﬁﬁmﬁ m‘g’oﬂ@ﬁ%&t @agu. the Property. Borrower shall
be in default if any forfeilure action arlpreckcdibge ugmoﬁénba}ddptun that in [ender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien crealed by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ru it, in Le ood faith ination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender v v snaterial information) in connection
with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquire Lde to the Property, tii 10ld and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. o 'A¢{Bosrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is aJgcalproceediog that may significantly affcct Lender's rights in the
Property (such as a procezding in bankrupley, pradate; for condemuation or forfeiture or 1o ¢nforce laws or regulations),

then Lender may do a v for whatever is negessarykta [protect the value of the Prope Wd Lender’s rights in the
Property. Lender’s actic wclude paying any'sums secured by @alien which has prio  this Security Instrument,
appearing in court, pay ible attorneys’ fées and entering of the Property 1o rs. Although Lender may
take action under this p: nder does not have to-deso,

Any amounts disbt under this paragraphiitishall become add 3orrower secured by this
Security Instrument. Ul N, y s shall bear interest from

the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncction with
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» - any ‘condemnation or other taking of any of the Property, or for conveyance in lieu of condemnation
otgned and shall be paid to Lender. part perty y tion, are hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (@) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property ynmcghately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
. secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othet;-lwis?i provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not | I time for payment or

modification of amortiz s g' ; i m\ ant any successor in interest
oll:aﬁorm\%eer shall zgt ( ase the 1&@”3&% Ner Bor ssors in interest. Lender
shall not be required « i Wy i bgr re :nd time for payment or
othen:liseB modify amg G .emgcm Esmm L) iy demand made by the
original Borrower or JET By in interest. fo ce by Lender in ¢oro! ny right or remedy shall
not tiezaswaiver of or p(r1 cli ‘%%9ﬁ%ﬁiﬁ%r operty Tl(u)f ;s -
. Successors an igns Bou in-ahd-S ,éigg 1 The covenants and agreements of this
Security Instrument sha!! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute 1! > (a) this 5 ' Instrun to mortgage, grant and convey that

Borrower’s interest in the Property unider the terms of this Secufitysinstrument; (b) isynot pen ally obligated to pay the
sums secured by this Security Insirument; and (€) agrees thal snder and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard (o the tcrms of this Se wument or the Note without that
Borrower’s consent.

13. Loan Charges, If the Ioan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally in 14so that the interest or other loan charges collected or 1o be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be seduced by the amount necessary to reduce
the charge to the permittcd limit; and (b) any sums already coliested from Borrower which excecded permitied limits will be
refunded o Borrower. Lender may choose to make ths fefundiby veducing the principal owed under the Note or by making
a direct payment to Borrower. ¥f a refund reduces piingipal, the rédustion will be treated as o pat! | prepayment without any
prepayment charge unc \Nots

14. Notices, Any i Borrower providedifor in' this Security Instrument sha: »n by delivering it or by
mailing it by first cla tess applicable law requires use of another meth 1 . shall be directed to the
Property Address or a =ss Rorrower designates byfmotice to Lender. A Lender shall be given by
first class mail to Lenc ted herein or anyzathésnadiess Lender desig to Borrower. Any notice
provided for in this Se hall be decmed to have been given /B r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lzss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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i applmble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
_ - Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
. pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
. Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Semcer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or m the Property Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violzi J ly to the presence, use, or
storage on the Propert Hazaidous ouuaum zed to be appropriate to
normal residential uses Eoﬁu

Borrower shall pro £ndez‘written notme of an mves ann cla. nit or other action by any
governmental or regula M@ @ 1 bstance or Environmental
Law of which Borrow ,al owledge. If Borrower leamns, or is no a vernmental or regulatory
authority, that any removal or SHigsFenicdiaten efany)tazarddus-S of Property is necessary, Borrower
shall promptly take all nee xy re mﬁ; in agcordance wr&ﬁ:mr

As used in this paragraph 20, “ ed as toxic or hazardous substances by
Environmental Law and 1he followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As

used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protectios

NON-UNIFORM COVENANTS "Borrower and Lender further covenant and agree as follo

21, Acceleration; Remedies. Lender shall give notice to Borrower prioi to-acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisg), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forgclostré:hy judicial proceeding and sale of the Property. The

notice shall further inform Borrower of the right-to reinstate after acceleration and the right to assert in the
foreclosure proceeding (he non-existence of & default or guy-other defense of Borrower to acceleration and
foreclosure, If the def. w0t cured on or befoie the-date specifted in the notice, [.2 t its option may require
immediate payment | ¥ all sums secured by ‘this-Sccurity Instrument it ther demand and may
foreclose this Security ¢ by iudicial proceediag, Lender shall be entitle all expenses incurred in
pursuing the remedie this paragraph’24,,iRchiding, but not limii able attorneys’ fees and
costs of title evidence,

22, Release. Upor ) y In 1all release this Security

Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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- 24,Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
-~ this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider XX| 14 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 'thrbugh 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
‘ I
| ' . éRiOiB:EERTEEL j 5 Seal)
L UWE] -Borrower
NOT OF F &6 £ AN 180-34-9151
= M

This Document is th (Seal)

the Lake CountyPHiEokteiOWELL ‘ -Borrower
Social Security Number 103-78-7902

(Seal)

-Borrower-

(Seal)
-Borrower
1y, Social Security Number
STATE OF INDIANA, Lake// =2 Countyss:
On this 2! day of JUNE, 1991 re me, the undersigned, a
Notary Public in and fo personally appeareds< ROBERT L. LOWEL! IIS LEE LOMWELL,
AS JOINT TENANTS Sttt
the foregoing instrument,
Witness my hand and official seal.
N pgon coies Cohu ALK
County of Residence:Lake Linda S. Wood’ : Notary Public

This instrument was prepared by: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

ACCT # 850381
Form 3015 9/90 (page 6 of 6 pages)
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- 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25TH  day of JUNE, 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") 10 secure Borrower’s Note to
GAINER BANK, NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,

INDIANA 46307 (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

v
’

4983 JEFFERSON STREET, GARY, IN 46408
[Property Address]

1-4 FAMILY COVIMIANTC  Tn -}Adhim\ to tha covenants and aoreaments mada in tha Recuﬁty Insu-umem‘ Borrower
and Lender further o8 lows:
l" -

L]

A. ADDITIO! SQJ&G mtkl‘ﬁ ENSTE 1 addition to the Property
described in the Se m@ mp' d and shall also constitute the
Property covered b ecurity Instrimient: butlding idls, @ goods ¢ nature whatsoever now or
hereafter located in, on, Or (5808 iblended ioybe-used ik CORRECUOR &l B8y, ncluding, but not limited to, those
for the purposes of sipplying or m heating, cooli ici , , airand tight, fire prevention and
extinguishing apparatus, security ?i&mﬂﬁ!ﬁs} ﬁ f.%rm waterhcaters, watgr closets, sinks,
ranges, stoves, refrigcrators, dishwashers, disposals, washers, dryers, awnings, storm windos, storm doors, screens, blinds,
shades, curtains and curtain r tache inets Iing and 8 ‘loor coverings now or hereafter attached
10 the Property, all of which, icluting replacemcnts and additions, thcreto, shall bedecmed Lo be and remain a part of the
Property covered by the Security Instrument. Allof the forsgoing together with'the Propert escribed in the Security
Instrument (or the lcasehold €siate if the Security Instrumentison & lcasehold) arc referred (o in this 1-4 Family Rider and
the Security Instrument as the “Property.” _

B. USE OF PROPERI YMPLIANCE WITH LAW. Borrower shall not seek, azree to or make a change in the
use of the Property or its zoning classification, unless Lﬁm’ier has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requi 0

me ﬁ(g 1 %ovemmental body applicable to the Property.
SN : o
C. SUBORDINATE LIENS. Except asgt:'(smued by fe&cg,ﬁé law, Borrower shal! nov4llow any lien inferior to the
Security Instrumer > perfected against thcfg"’:':fopeny withouil?f.gnder's prior writicn p ion,
D. RENT LC R ANCE. Borrowarshall maintaid ifsurance agairis! r¢: ddition to the other hazards for
which insurance is Uniform Covenaatigry- et Qi
E. "BORRO PO RETNETA Y pren T i s deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardlcss
of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on recciver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of

collecting the Rents led by Lender for such purposes shall\ ss of Borrower to Lender
secured by the Sect f ernl’. 18

Borrower repr srranis that Borrower has not executed any piior s ‘the Rents and has not and will
s petorm anyac 11 7 DMCRR! () e B i -

Lender, or Len szent or a judicially appointed receiver, shall not réqm. 10 upon, and take control of or
maintain the Property b¢ .T)l‘ﬂ& %Wﬂﬁﬁuﬁlﬂﬂﬁﬁpﬁ@e\af I_ender, or Lender’s agents or a

judicially appointed recciver, may$9SORLayeins avhena defml aceuss] Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFA ULT PROVISION. Borrower's defauit of breach under any mote or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained in this 1-4 Family Rider.

G b Lot

A TS
SOALL

ROBERT L. LOWELL -Borrower
I 72 2 .4

e O (Seal)
= 7 DENNIS LFEt L -Borrower
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