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el e REAL ESTATE MORTGAGE

&2 ’ This mortgage made on the _____25thgay of _ June 19_91 _ between Paul E Lucas
and _Ruby M Luchs hereinafter referred to as MonTeAeonsyAssocmes____
%nancial Service Inc whose address is .#M@Lﬂlﬁf..ﬂtmﬂ*___
( Merrillville, In 46410 hereinatter referred to as MOHTG’XEEE. ‘

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its successors and assigns, the real property

herelnafter described as security for the payment of a loan agresment of even dple harewith in the amount ol Y- 8333.15 together with
interest as provided In the loan agresment which has a final payment date ol

The property hereby mortgaged, and described below, includes all Improvemems and fixtures now attached together with easements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thereunto belonging unto morigagee,
Its succassors and assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and parfact title to said property In fee simple
and have authority to convey the same, that the title so conveyed Is clear, free and unencumbered except as hereinafter appears and that morigagors
-will forever warrant’ and defend the same unto mortgagee against all claims whatsoaver except those prior encumbrances, if any, hereinafter shown,

If mongagors ghall fully perform all the terms and conditions of this morigage and shall pay In full in accordance with its terms, the obllgatlons which
-thls mortgage secures, then thls mortgage shall be null;-void and of no further force and effect.

MORTGAGORS AGREE: To keap the mortgaged property, including the bulldings and {mprovements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do so, they hereby authorize Mortgagee to Insure or renew insurance
on said property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness and to charge
Morigagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. It Mortgagee elects to walve such insurance Morigagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortgagors agree that any sums advanced or expended by Mort-
gagee for the protection or preservation of the property shall be repald upon demand and if not o pald shall be secured hereby. Morigagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when dus,
all installments of Interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operation,
management and occupation of the mortgaged property and improvements thereon, and not to commit or allow waste on the mortigaged premises, and ;
to keep the morigaged property i o i

It default be made in the tern 1€ r debts hereby secured or of any o srigage, or.in the payment of any
‘Instaliments when due, or.if Mortg 1y m}(ﬁu n Ad8lgnment ! creditors, or have & receiver ap- 3
. -'p:)l&ted. or. sho;ld tt]w mortgiaggd I part thereof be attached, levied upon or seized, or If any ntetlons. waim;;\tles or statem'er;:s R
;. - of Mortgagors hereln contained b m m empt to seli all or any partofithe . ... 1
i same, then the whole amount her mwe R 'Elm’ ! hout notice or demand, and:ghall
{ be collectible In & sit at law or by this gage In any case,.rega ess of euch enlorcemen shall be entitled to the immediate - %"
; possession of the mortgaged prop E“hb& comedad pioil omf or other proceedings. Morigagors . -

shall pay all costs which may be inclrred or pal nnection with-any. suit or, ocgeding 1o v ich may be a paity.by reason of the
! execution or existence of this morigage and (n uﬁ%ﬂm&ﬁkgz u%y\Re@ ‘will pay fo the Mortgagee;:n.addition’to taxable
! costs, and a reasonable fee for tho search’ made ‘and preparation forsuch foreclosure, together with all other and ther expenses of- foreclosure and. |
{‘//Zsale, including expenses. 'fees, an( lyments made to prevent or remove the imposition of liens or claims agalnst t oropeny and expenses of upkeep ,
., and repalr.made in order to place ih3 same 1 :

/ﬁ M%ng 09, has the, ophq Aer m fhat the balnce~a on the loan secur Wt rtgage pald

gt the I6: of the loan and agr{ually on each auvbsehqu‘e nnvareary da'e If the loa a'_ﬂ  Interest rate::l
7Y 5hall be glv¥r written notice of, dction &t 190 day payment In full ig"dua’(f t'made
to exercleé any“remedies permitted under this mertc

No failure on the part of Morigages to exercise any of ts rights hereunder for defeulls or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent dafaults ar breaches of covenant, and rio delay on tha part of Marigeges in exercising any of such rights
shall be construed to preclude it from the exeic wareof at any time during the yuance of any such default or braach of covenant, and Mortgagee
may enforce any one or more remedles hereunder successively or concurrently at its option,

.All rights and obligations hereuncer shall extend to and be blndln,, uuon lre eaveral heirs, successors, executors, administrators and assigns of the
parties hereto.

The plural as used In this instrument shall include the slngmv where appllcab«e
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IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown, 0 m T 83 >
Fonl £ & Pty 19 Leenr & S ¢
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MORTGAGOR MORTGAGOR+
Paul E Lucas Ruby M Lucas
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER
. STATE OF INDIANA, COUNTY.OF . Lake R . 85, \
g ‘Before me, the undersigried, a notary public'in arid for sald county and state. personally appeared P aul E Lucas and
Ruby M Lucas. R , and acknowledged
in the execution of the foregoing mortgage. oo -
' Nl
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official gea&*ﬂ] i8 :Z,";,_., day oL.,..,:.Iune__._ 19__91
‘.‘.:E’.‘. f."‘.r.\‘ &
s .
My Commission Expires: 3, &
D NOTARY PUBLIC
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Description as follows:

That part of Block 8, plat of the subdivision of the South half of Section 6, Township
36 North, Range 7 West of the 2nd Principal Meridian, Miller Station, in the City of
Gary, as shown in Plat Book 1, page 11, and Plat Book 5, page 45, more particularly
described as follows: Commencing at a point in the East line of said Section 6, which
is 214.3 feet North of the point where the East line of said Section 6 intersects the
North line of the right of way of the Baltimore & Ohio Railroad Campany; thence North
along said East line of said Section 6, a distance of 52.2 feet; thence in a Westerly
direction and at right ‘angles to the East line of Hannah Street, a distance of 141.2

feet, more or less, to the East line of Hannah Street; thence in a Southerly direction |

along the East line of Hannah street, a distance of 40 feet; thence in an Easterly
direction and at right angles to said East line of Hannah street, a distance of 126.2
feet, more or less, to the East line of said Section 6, at the point of beginning, in
the City of Gary, I S
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