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THIS INDENTURE WITNESSETH, that JOHN T: AND MARTHA A. AMBROSE,

-

HUSBAND AND WIFE

. T ele

of - -L'AK‘E; S __County, _— INDIANA » hereinafter referred to as R

~

"Mortgagors," MORTGAGE AND WARRANT to STABILITY, INC., AN INDIANA CORPORATION,

hereinafter referred to as "Mortgagee," the following described real estate in
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Lot 25, North Mill, @s8,shown in P age. 2/ .
’ ' N %}le ﬂake @ounrtLy ﬁecor “:,' K i
Lake County, Indiana. 2 = nom
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together with all the buildings;and improvements now or herealtsr;aregied: thereor; Including.all gas and e! ;lcfllilprﬁ.,p)umbﬁ appara- - ]
tus, ‘motors, bollers, fumaces, ranges, refrigerators, and all agparcivs cad fixiures of every kind, whether vised for-the purpose of supplylng = - {
or .distributing heat, refrigera light, waler, alr, power .Of ohoiwlis Iicluding screens, window shades, siorm doors and windows,‘and.. Ty
lloot, coverings, now in or which horealler.may be placedin any bulldiny @t improvement now or'berealic apon -sald properly, togather H
with all the estate, right, .t nd Interest ‘of sald Mortgagsr/in and“to saldqproperty, and:the. rents, lnu nd:profits .thereo! which are ;
hereby assigned, translerre ¢! over unto the Mortgag#s, including alilthe: rents, issues and projit dueor whichimay hereafler :
become due under or by 1 ny lease whether weilten -or.verbal, ct any-ugreement. for:the use gy of sald propaerty, or any .
part or paria thereof, whic! } heretofore, ox may be hereallct mride or agreed (0, or . be-made and. agreed to by !
the Mortgagee under'the p ranied to it, it belng:the, inianticnshersby. to.establish o aslor and assignmentto: the
‘Morigages of all such leas its and all the avelia/ liptannder;, and such rents, is shall be applied fitst to.the - - :
ment of . al): conr ana. r-such assigniriony;ieid second, to the pos edness then dite and secuted )
ereby or incurred hereunt the rights, privil Tnletest 5 urtonances thereunto belong- g
ing or in"any. wise pertalning | .all; and appliances there quently ‘place rson, and'all the:zents, lssues, S
income’ and profits of sald mortgaged premises. ' ' o o . ?
This morigage i given to'secure the performance of the provisions hersof and ‘the payment:of a certaln obligation evidonced by a ;
promissory note: of even date-herewith for the principal sum of . *-QNE‘;-'HUNDRED , SI‘XT‘YfEIGH_'l}‘_-. : .
. AND OO**KAAARKRKKKAKAEY 0 AAAR ANLE bt ddddd b T §
_THOUSAND: AND NO/LOO¥*¥*a¥*¥¥ ¥ ¥ ¥ . 168,000, 00%****kk¥ k) piysy iecutsd by the
Mortgagors and payable to the order of the Morigagee onor belore EOUR ,MONTHS : _ : i ‘ ’
( — -).yedrs . : v - N ; \gno_plhh alm:di:to.-wﬁﬁf ' . ;
interest thereon as provided in said note, sald principal and interest being. payable at.the office of the Morigagee In the city. of -East:Chicago, * s
Indiana, interest to be pcld,uml-cnnuolly‘on'lho - N/A dq’i{q!' . N/A e and q‘

ok kokokk

of each year, beginning — v N all-of which ln’deblednoﬁtho';Mdr’qugo}u‘ ’prbmm,dnd.dq’rﬁ'lo»m o
the order of Mortgagee, all without rellef from. valuation and: appraisoment laws and: with altomey’s fess, - '
The Mortgagors do hereby further covenant and agree as follows:

1, ‘That the Morigagors will, unti)-the debt hereby secured is fully satlslled, pay all taxes ah&-"auen'me‘nls- levied on sald premises, O
and pay all premiums for keeplng all Insurable. property covered hereby, insured agalinst loss and damage by fire. and windstorm, with-such 9
" insurers and in such amounts and mamner aa shall be, in the judgment of the Mortgagee, necessary or propor. . Ae:

The Mortgagee may, in case of fallure of the Mortgagors eo to do, pay. any.claim, lien or encumbrance, or, purchase any taxtitle o
or claim against the premises, make any repairs necessary to preserve tho socurity intended to be-given by this mortgage, and may obtain f
complete abstracts of title or title guaranty policies for sald estate and such continuations thereof as in the Judgmenl of the Mortgageo
may be required at any time while any part of the debt hereby secured remains unpaid;-and all sums so pal shall become immediately

due to the Morigagee, shall be added to and become a part of the indebtedness secured hereby, and shall bear interest at the rate of
x*k***x*[,oan to be paid in full on or before 10/10/9%.

fifteen percent (13%) per annum until paid.
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2, To exercise due diligence in the operation, management and occupation of sald real estale and the improvement thereon, and not
to commit waste or allow the same 1o be committed on sald premises, and 1o keep said real estate and the improvements-thereon in theic
present condition and repair, normal and ordinary depreciation alone excepted, and not to commit or permit to be committed on said premises

any illegal or immoral acts,

3, Upon defoult in any payment provided for by any evidence of indebtedness secured hereby, or in tho event of a default by the
Mortgagors in the performance of any one or more covenants and agreements herein contained, or upon the institution of any legal proceed-
ings to enforce a mortgage or other lien upon the mortgaged property or it a petition in bankruptcy shall be filed by or againat the Mozt
gagors, or il the Morigagors shall in any way be adjudged insolvent or shall maka an assignment for the banalit of creditors, or if there
shall exist any lien or encumbtance on the mortgaged real eatate superior. to the llen of the mortgage, or it said morigaged premlsos shall
be lavied upon by vittue of any execulion, attachment or other writ, or shall come into the poasession of or be ordered sold by tho officer
ol any Court, or if the Mortgagors shall abandon the morigaged propesty, then the entire indebledness secuted hoteby shall, at the option
ol the Morigagee, becomo and be immediately due and payable, without notice or demand, and thereupon the Morigagee shall be entitled

{o the immediate possession of said property and the rents, {ssues, income and profits therefrom with or without foreclosure or other proceed-
ings, and shall also be entilled to collect said indebtedness, to foreclose this morigage and to enforce any of lts rights hereunder, by proper
legal or equitable proceedings, It 1s understood and agreed that the Morlgagors shall pay all costs and attomey’s lees incurred or paid-by
the Mortgagee in any suit in which it may be plaintilf or defendant by reason of being a party to this mortgage, In any’ writ or proceedings
to foreclose this mortgage, or to. enforce or protect the -Mortgagee's rights hereunder, the Morigagese in addition to any other remedy, and
regardless of the value of the mortgaged property or the solvency or insolvency of the Mortgagors, shall be entitled to the appointment of
a Recelver to lake possession of sald property and protect sald property and collect the rents and income and apply the same as provided’
by law. In case of a forecloaure of this mortgage, the abstract of Utle or ttle guaranty policy as the case may be shall be the abaolute

property of the Morigagee.

4, MNo fallure on the part of the Morigagea to exercise any of its rights hereunder for delaults or breaches of covenanta shall be

construed o' yrejudice its rights in the event of any other subsequent delaults or breach of covenant, and no delay on the. part-of the
Mortgagee in exercising an ' 4t Tude it fromt e sverciza tharaof ot any timo during the continuance of

o L
any such default or breach 1 j.,_,_, may enlor Y jor successively or concutrently

at its option, Ocumént iS

5. ]The Morigages, ¢ sy ctend the time for the payment of sald Indeloc ‘h&,WY.’““" :‘h‘x‘“’h“‘ accept
a renewal note or notes th he ' r r L =< ) Mortgagors o o and
huv_e' parted with the title 1 1 /m m ﬂﬂ E?]REIANE!‘* N he Morlgagors 'OE x-“gny endor;er_
or guarantor from liability ,r b\.edan or affect the priority of this mortgage over tho jun. or Impair the securlly hereol in
any manner whatscever. This Document is the property of

. P , .

8. Thia morlgage shall sgcure the e y tha Morigages to the Mortgagors at-any Alme
hereafter for the purpose of paying !axe%x%gl%gmmm% alé%l ns, or any oller purpose within the discretion-
of the Mortgagae, provided only, thal the aggregale of the principal amount of the indebtodness secured hareby. shall’ at no time’ oxcoed: tho:

original amount thereol.

7. Al rights and obligations hereunder shaliextond to-and be hinding upon the soyeral halre, executors, administratorg, successors

and;asalgns of- the partles herelo.

IN WITNESS WHERFOF, the Merigogors have herounto set their hands cnd - 86 1‘3th'», P day of
June . 1891 / /) o .
72X, . (SEAL)

\CHERTHA A.

state of __Indianc i __ CommgY OF figke y s
Belore me, the unde Nary Publie in u?ig”or_sb!d Cqunty‘jr;nd State, this _ day of
June et lS.gli;"i‘ﬁéfkbﬁdfi-y appeared .. 0 ose_and

Martha A. Ambrose, nusbaild and wii€
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IR en 1. Kane, Resident of Porter County
My Comé(éil@p ﬁx'pliie'n;'-‘i‘-;
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This Instrument Prepared By: Robert D. Pesavento, Vice-President
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