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State of Indlana MORTGAGE FHA Case No.
' | 1513868531796
91029299 . 62103014 l
| 1
THIS MORTGAGBE (*‘Security Instrument'’) is given on June 11th, 1991 }
The Mortgagor is |
EDWARD J GRONKIEWICY JR, 3 é |
whoes address is - g |
1713 RENSSELAER 8T, GRIFFITH, IN 46319 » . |
o _ » (“‘Borrower"’). This Security Instrument is given toy |
MARGARETTEN & COMPANY, INC. g |
14 7
which is-organized and existing under the laws of the State of New Jereev , and whoog
address is One Ronson Road Iselin, New Jersey, 08830
(“‘Lender’’). Borrower owes Lender the principal sum of
One Hundrad Thirty- Two Thousand, One Hundred Eighty- Nine and 00/100 ‘

Dollars (US.$. 132, 189.00 ). ThlsdebtiscvidencedbynomwcrsnotcdatedthesamcdatcasthisSecurity

Instrument (*‘Note’’), which. provides. for monthly payments, with the full debt, if not paid earlier, due and payable: on
July 1st, 2021 » This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note; with interest and all renewals, extenslons and modifications; (b) the mment of all other sums, with interest, advanced -

undcr Paragraph 6 to pro " Borrower’s covenants and
agreements under this Sec ¢ ommslg W nortgage, grant and convey
to Lender-the following'd perty J in™ ‘ R
o NOT OFFIEEAL! County Lot
This Document is the property of ‘;
the Lake County Recorder! - 3
'LOT 8 AND THAT PART OF LOT 7 DESCRIBED AS COMMENCING AT & POINT ON |
_ THE EAST LINE OF SAID LOT 7 SAID DINT B 56.50 FEET SOUTH: OF J
__ THE NORTHEAST CORNER 1OF| SAID T.OTWE: 'THENGEBNORTE A DISTANCE OF S
66,50 FEET; THENCE WESTERLY ON THE NORTHERLY LINE OF SAID LOT 7 A
, DISTANCE OF 124. FEET; THENCE :OUT! EST LY ON TE NORTHWESTERLY
LINE OF SAID LOT 7, A DIS \NCE ! 15,08 FEET; THENC SOUTHEASTERLY’

- ON: A RADIAL LINE A DISTANCE OF . ‘3 9 FEET; THENCE NORTHEASTERLY AT E
RIGHT ANGLES WiTH THE LAS DESCR;.~ .D4LINE, A DISTANCE OF 4.8 FEET; |
THENCE SOUTHEASTERLY AT RIGHT ANGLES WITH THE LAST 'SCRIBED LINE, .

A DISTANCE OF 24 FEET; THENCY SOUTHWESTERLY AT RTGHT ANGLES WITH | 1
THE LAS1 RSCRIBED LINE, A DLSTANCE OF 4.8  FEET; THENCE o
SOUTHEASTERLY ON A RADIALININE & DISTANCE OF 8,42 FEET TO THE POINT ?
OF BEGINN ALL IN BLOCKJS, BELLAMY-AND GAGF .IDGE ESTATES, *
FIRST ADD 10 THE TOWNNOFGRISESTH, AS S PLAT BOOK 35, l
PAGE 174, COUNTY, IND*ANA.;ﬁ o Cot
- . !
which has the address of 2B e MmN
2= il mEe.
1713 RI:NSSELA!:R 8T, GRIFFITH, IN 46318 gg"' ° ;’:
TOGETHER WITH all tlie iitiproverieiits now or hiereafter erected on the property, and all'caseme shts.,gppurte ;
rents, royaltles. mineral, oil andwrights and profits; water rights and stock and all fixtures now or h apartef the p
'Allrcplaocments and additions shallalsobccovcmdbytlﬁsSecumy Instrument Allof the forcgoingisrmmdtgthis B
Instrumcnt as the “Property.” : z = 8 3
——— 2:

BORROWBR COVENANTS that: Borrowcr is lawfully seized of the estate hereby conveyed and' has the right to mortgage,
.grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record..

1. Payment of Principal, Interest nd Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note..

. 2.-Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by Lender,
plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would beconie delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for ftem (a), (b) or (c) Is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’® means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instrumsants Insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument Is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal (o one-twelfth of one-half percent of the outstanding principal balance due on the Note. ]

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all instaliments for items (), (b) and (c) and any mortgage insurance premium installment that Lender
has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for
all installments for items (a), (b) and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead:

of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, special assessments leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required; o
Third, to interest due ur Document 18

Fourth, to amortization

¢ 3
 FUth o shares due s - M . OB ETCTA LY
4. Fire, Flood and Other Haz« 1) ﬂtll{gsﬁnéll e Property, whether now in existené
or subsequently erected, against any mmiétigs and contingenci tnclumxa'grg for which Dender requires insurance. Th
insurance shall be maintained in the amouﬂ'tbﬁ Hﬂtﬁﬁ&?ﬁﬁ JHorrower shall also insure all improvement

'on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary, All
insurance shall be carried with companics approved by Lend The insurance policies and any renewsls shall be held by Lender and
shall include loss payable clauses in favorof, and imafornracceptableto; Lender,

In the event of loss, Borrower shell aive Lender immediate noticc by mail. I ender may make proof of loss if not made promptly '

<by Borrower. Each insurance company concerned is hereby authorized and directed to yament for such loss directly to Lender,
<nstc'a'd of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the inc tedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepa; { principal, or (b) to the Lion or repair of the damaged property. Any application
of the proceeds to the principa! shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph
2, or change the amount of such payments, Any excess insurancs'erosseds over an amount required to p ll outstanding indebtedness
under the Note and this Security Instrument shall be paid 16 the entitv{eially entitled thereto,

In the event of foreclosure of this Security Instrumentos other transisi o2 title to the Property that extinguishes the indebtedness,
all right, title and interest of wer in and to insurange policies in: force:shall pass to the

5. Preservation and Main tie Property; Leaschoids. ;, Borrower shiall not commit v roy, damage or substantially
change the Property or allow to_deteriorate, reasofabiewiearand tear excep e ' inspect the property if the
property is vacant or abandol vin default. Eend€rmiay ‘take reasonrble o ind preserve such vacant or
-abandoned property. If this S ‘ 1 ng of the lease. If:Borrower

acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Chmes to Borrower and Protection of Lender’s Rights iz the Property. Borrower shall pay all- governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which js owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments. o

If Borrower fails to'make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2. '

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the Lender, shall

be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
’

. 9, Grounds for Acceleration of Debt.
(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
gﬂ) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if: )
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her primary $K¥at5H&at¥ residence, or the purchaser
or grantee does 80 occupy the Property but his or her credit has not been approved in accordance with the requirements .
‘ ,§5 of the Secretary. ‘ -
l\l (c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments; Lender does not waive its rights with respect to subsequent events.
(@) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of psyment defaults to require immediate payment in full and foreclose if not paid. This Securiiy Instrument does not
authoﬂ'z_e;,ncg_e,llmdod or foreclosure if not permitted by regulations of the Secretary. N

10. Rdmtq;g&&?lonomwct has a right to be reinstated if Lender Has required immediate payment in full because of Borrower’s
failurc‘t‘d_'paj'r a@_f_ﬁ P dye under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To r_e{qstatqﬂ\;&cé_urity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
currégt including} o the exidft they are obligations of Borrower.under this Security Instrument, foreclosure costs and reasonable and

¥ : -—

customary attdincys’ feesand Expenses properly assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instruinent apd the obljgdtions that it secures shall remain in effect s if Lender had not required immediate payment in full. Howeves,
Lender is niot fequired topermit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings

within twoyeaygu&m ditély preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds i the fu d by this Security Instrument.

Jie Nt Will 8Averseiy ali A Il
11, Borrower not Releas et .cn ﬂmmmm Y. - modification of amortization
of the sums secured by this S q s@r ig-lngeres er shall not operate to release
the liability of the original B Of mmmm ol ommence proceedings against

any successor in interest or refuse 1 ‘gf%iy o hegwise modify amortizatisn of the sums secured by this Security
Instrument by reason.of any den .nrx[n‘a ¢ qégm%%rz&r{ﬁéoﬂgﬂé‘;ﬁ@s in interest. Any forbearance by Lender
in exercising any. right or renicdy ghall nottia @ walwes 6f Cr@rachutly th eewmisecbe arly right or.oedy. "

12. Successors and-Ass!; s Bound; Joint and Several Liability; Co-Signers. The covenants /1 agreements of .this:Security
Instrument shall bind ‘and bencfit the ors ¢ gns of T ! Borro °t to the provisions of Paragraph 9(b):
Borrower's covenants and agreements shall bejoint and several. Any Borrower who co-signs this Security Instrument but does not execute
‘the Note: (g) is co-signing this Security Instrument only to morigdgc, grant and conv that Borrower's interest in the Property under
the terms of this Security Instrument; (b)is.not personally obligated 1o pay the sums secured by this Sccurity Instrument; and (c) agrees
that Lender and any other Borrower may agree (o extend, modify, forbear « make sny accommodstions with regard'to the term of
this Security Instrument or the Note without that Borr er’s congent '

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given'b elivering it or.by mailing':it by
first class mail unless applicabc law requires use of another metiod; The notice shall be directed to the Property Address or any other

address Borrower designates by notice to Lender, Any noticetu-Lender &n9% be given by first class mai! 1o Lender’s address stated herein
or any address Lender designatcs by notice to Borrower.Awy notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or L xhien given as provided in this Paragraph. ' ‘

14. Governing Law; Ser This Security Instrument shallibe governed by Fede the law of the jurisdiction in.
which the Property is located hat any provisioo)Qx Bevseofthis Security Inst Note conflicts with applicable
law, such conflict shall not af} ng of this Security Trsirtiment or the Note n effect without the conflicting
provision, To this end the,provisions of t| ity e able.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes:Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay.
the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment-for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receivéd by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to'be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and reccive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand to the tenant. ' ‘

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16. ,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property ghall terminate

when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
‘National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument, A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

4]

18, Foreclosure Procedure. If I.ender mqulm lmmedhte payment in full under Paragraph 9, Lender may foreclote this
~ Security Instrument by judicial proceeding and any other remedies pmvlded in this Paragraph 18, lndudlu. but not limited to,
reasonable attorneys’ fees and costs of title evidence.

19. Pelsese,  Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower.

20. Wmer of Valuation and Appralsement, Borrower walves all right of V;iuation and appraisement,.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and

- agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

o
R

BY SIGNING BBIDW Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded thh it.. ‘

- —— o > o

-Borrower -

" N e Y T

LN
-Borrower -\

-Borrower. .
~~~~~~~~~~~ BN S “-—"-;“;"v -Borrower -
| COUNTY ss: |
“dune, MESHIN\NE | before rsigned, a Notary Public in

Notary #ubuc A(RLYNE K. Rd%mi.

‘ Gyl \\‘ "

ument prepared‘ by Margaretten & Company, Inc.

| 'Recei\red for record this S day of at

o'clock M., and recorded in Mortgage Record at pages of the records of
~ County, Indiana.
Kewe
e Recorder of County, Indiana
'INDIANA FHA MORTGAGE
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