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THIS MORTGAGE is made and entered into by JAN L. DUNHAM e
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residing in - Lake ’ County, Indiana, whose post. -

“ddressis 417 Joe Martin Road, Lowell Indiana 36338 2 % 24

) herein called “Borrower” and the United States of America, acting through the Farmers Home Administration; Unitels g&teg’ ‘\".‘;',
" Department of Agriculture, herein called the “Government’: ' | R e "*f :‘,3‘
WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or. du.gge 3 )
agreement(s) or any shared appreciation or recapture agreement, herein called “note,” which has been executed by Boitower, .

is payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option: of the Govern- 5‘;

ment upon any default by ‘Borrower, and is described as follows: o P
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. And, the note evidences arloanste) Borrower, and the Government, at any,time, may lﬁn
payment thereof pursuant to the ConsolidatedFarm and Rura! Development Act, or Title V of the
sy othet statite admiritercd byche Farers Home Administrarion. oo 2
.- And itis the purposc and.intent of this instrument that, among other things, at all time: when the:note is held:by-the -
‘Government, or in-the event the Government should assign thigdnstrument without insurance of the note; this inagrument

shall secure payment of th= noteybut when the fno:e‘.ié}hﬁ by ar‘iasired holder, this instritment shall not secure payment of
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the note or attach to the debe evidenced thereby, but.3s to the not¢ aad such debe shall constitute an‘indemnity mortgage to -
secure the Government ag loss under-its insurangccontract-By raastn of any. defaul: by’ wer; RN 3
'And this instrumen ures the recapturaiofianizinterastieredit or subsidy wi be granted to the Borrower.
by the Government purst U.S.C. §1490a Onany /amountsidue under any & eciation Agreement/Recap- -
ture Agreement cntered ir .7 U'S.C. 20012, 7T L -, I
NOW, THEREFORI N of the loanfeY afid {2l at all pimes it d by the Government, orin. -

the event the Governmer: is

! g instrument without insurar pay { the note, to secure prompt
payment of the note and any rencwals and extensions thereof and any. agreements contained therein, including any provision-
for the payment of an insurance or other charge, (b) at all times when the note is held by-an insured holder, to-secure per-
formance of Borrower’s agreement herein to indemnify and save harmless.the Government against loss under its insurance:
contract by reason of any default by Borrower, and (c) in any -event.and at all times tosecure the prompt payment of all
advances-and expenditurcs made by the Government, with interest, as hercinafter described; and’the: performance of every
.covenant and agreement of Borrower contained hercin or in any supplementary agreement; Borrower does hereby mortgage,
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assign and:warrant unto, the.Government the:following property-situated-inithe StaterofiIndiana,«County(ies):of ___Q__Q._L keor
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A part of the Northwest 1/4 of Section 25, Township 33 North, Range. 9 West of the
&nd Principal Meridian, in the Town of Lowell, Lake County, Indiana, described as

follows: Commencing at the Southeast corner of the Northwast 1/4 of said Saction
83, thence West on the South line of said Section, 1546.50 feet to a point in the

center of the North and South County Road, now known as County Road "J"; thence
North 11° 43' East along the centerline of the North and South County Road,
- 1166.90 feet to a point in the center of the North and South County Road, which
- points ‘marks the point of commencement of this descriptionj thence North 2i° 88!
East along the centerline of the North and South County Road, 700 feet; thence

. South &7° 55' 30" West, @31 feet to: the place of beginning, except the North 600
feet by parallel lines thereof.
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from, all improvements ¢ persofial. property now: or later attached thereto or reasonably nccessary to the use thereof,
including, byt not limited o, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or findniced in
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iq-all of which are lierein

funds, <1 5120°%,
ed “the property”;”

hts, and w ck pert

. . A ~ ¢ Yeto,
er, conveyance, or conde

aation of any

gﬁ all payments at-any. time
it theteof oriinterest there-

| TQHAVE'ANﬁTO )LDthe property ugxto 'Gover 1eﬁt an :;;;Si 'i:"-‘,.r‘f"sl"f.i‘:‘, fe iin}plt}.’ ’ R
BORROWER for Borrower's self, Borrower’s hcirs, éxecutors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful clains and d¢mands whatsoever except any liens, encumbrances,,
casements, reservations, or conveyasces specified hercinabove, and COVENANTS AND AGREES 2s follows: R

(1) To pay-promp
less the Government agait
all times when the note is'
ment, as collection agent |

(2) To pay to the
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Borrower and' not paid by Bor:

for Borrower's account. All such advances shall bear interest at the rate borne by the note which has the highest interest

rate,

(5) Al advances by

the Government, including advances for paynient of prior and/or

unior liens, in addition to i\tiy ~

advances required by the ‘terms of thé note, as described by this instrument, with interest shall be imniediately due and pay-
able by Borrower to the Govérnment without-demand at the place designated in the latest note and shall be secured hereby.
No such advance'by the. Government: shall relieve Borrower from breach of Borrower's covenant to pay. Any: aymeng;ma({t‘.
by Borrower may be applied-on the note or any indebtedness to the Government sccured-hereby, in any order the Govern-

ment determines,

.o (6). 'To use the-loan evidenced by the note solely-for purposes authorized by the Government,

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching
including all. charges.and assessments in connection with water, water rights, and water stock pertaining
of the real property described above, and promptly deliver to the Government without

against the property, .

to or rcasonably necessary to the use

demand receipts evidencing such payments.

- (8)".: To keep-the ‘ﬁi"o‘re’rty insured a3'réquired by and under insurance policies approved by the Government and, at - ;
icies to the Government, ' ' .
R

its-request to deliver such.po
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(9) To maintain improvements in good repair and make repairs required by the Government; operate the property
in a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans .‘
as the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or ;
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any :
timber, gravel, oil, gas, coa{ or other minerals except as may be necessary for ordinary domestic purposes.

"~ (10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs of recording this and other instruments, attorneys' fees, trustees’ fees, court costs, and expenses oz ad:
vertising, selling, and conveying the property. ' ‘

.(12) Except as, otherwise provided in the Farmers Home Administration regulations, neither. the property nor any
portion: thereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out the written consent of the Government. The Government shall have the sole and exclusive rights as mortgagee hereunder, ‘
_including but not limited to the power to grant consents, partial releases, subordinations, and satisfaction, and no insured
“halder.shall have any:right, title or interest in"or to the lien or any benefits hereof. '
~ (13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agrecment are being performed. SRR

(14) The Governm ' t n i the loan, (b)-increase the
mo'itgage«by an amount ¢ i t On i€ ouistanaing pracipal :dior-fdéfcl'“-‘ emamrityof,
and renew and reschedule , me‘mfﬁnlSo_ Y. 0,the Government secured’
by -this-instrument, (d) r arty_who is liable under the note or for.:hc < bility to:the Government,.

(e) release portions-of -the y i mﬂt\ @lﬁﬁlf e nylbtfc: of:; inder this instrument. Any
and all this can and will ne without aftecting the Tien"or the priority of this instru r Borrower's or-any other

party’s liability to the Governn Thijalg‘o@ﬁh«g\'eq‘ttigfthbt Pﬂm js iagfrument unless the Government says - -
otherwise in writing. HOWEVER, any. forbearange by the Government-whether jonce. or often--in;exercising any right or. .
remedy under this instrurent;‘or othe if&d b@»ﬁtﬂ:ﬁﬁm e exercisé of
- any such right or remedy. Q- - . T R A
(15) if at any time it shall'appear to' the Covernment that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible coopesative or private-credit source, at reasonable rates.and
terms for:loans for similar purposes and periods of time, Borrowadr will, upon the Governrent's requesty apply forand accept
such loan in sufficient amount to'pay the note and any indebtedness secured hereby and to'pay for any stock necessary to-be
purchased in;a cooperative nding agency in connection with such loan. - B
(16) Default hereunder shall constitute defav!c under ény other real‘estatc, or under any personal property or.other,
security_instrument held or insured by the Government and exccuted or assumed by Borrower, and default under any such
other sécurity instrument shall consticute default hercunder. : R B
(17) SHOULD DEFAULT occur in the performance ensischarge of any obligation in this instrument or sécured by
this instrument, or should the parties named' as Borrowien die. oi/be declared incompetent, or should any one of the parties -
named as Borrower be discharged in bankruptey or dégisred an adstlvant or make an assignment for'the'benefit of creditors,’

Be a waivér of or prétlhde"gi

the ‘Government, at-its option, with or without noticg may: (a) declaze the entire amount vnpaid under the note and'any

indebtedness to the Gove: hereby secured imraediately-due andipayable, (b) for the a of Borrower incur and pay

reasonable expenses for r raintenance of and teke-possession of, operate or rer serty,.(c) upon application,

by it and production:of ent, without oterlevidencedanc without notice of+said application, have a

; receiver appointed for th h the usual powieys/af sekesvers in like cascs his instrument as provided
: herein or gy law, and (e) H.other rights and temedies provided t or future law.

(18) The proceeds of foreclosure sale shall be applied in the following6rder to the payment oft (a) costs and expenses

be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior licns of
record required by law or a competent court to be so paid, () at the Government's option, any other indebtedness of Bor-
rower owing to or'insured by the Government, and (f) any'balance to Borrower., At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a'stranger and may say the Government's
y share of the purchase price by crediting such amount on-any debts of Borrower owing to or insured by the Government,
; in the order prescribed above.

(19) “Borrower agrees :that the Government will not be-bound. by: any present .or future State laws prescribing any
. statute,of limitations or limiting the conditions which:the Government may by regulation impose, including the interest rate-
Y it may charge, as’a condition of approving a transfer of the:proEerty to amew Borrower. Borrower. expressly. waives the
: benefit of any such State laws. Borrower hereby waives, to the fullest extent Borrower may lawfully do so under State law,
the benefit.of .all State laws.(a) providing for valuation, appraisal, homestead:or exemption of the property, (b).prohibiting,
maintenance of an action for a deficiency judgment or limiting the amount thereof or the time within.which such action may.
be brought, or (c) allowing any right oty redemption or possession following any foreclosure sale. Borrower also hereby, re:

linquishes, waives and-conveys all rights, inchoate or consummate, of descent, dower, curtesy, and,homesteadL RS

(20) If any part of.the loan for which this instrument is given'shall be used to finance the purchase, construction or
repair of property to be used as an.owner-occupied dwelling (herein called *‘the dwelling”’) and if Borrower, mtpnds;tg sell or
rent the crweﬁin and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act for

Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of, the dwelling or will- otherwise
make unavailable or deny the dwelling to an{oné_bcc;ggse of: race, color, gc;l:ﬁ\‘on, sex, national origin, handicap, familial -
status or age, and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or attemFt to enforce any
i

restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial status or age,
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§ incident to enforcinf or complying with the provisions hereof, (b) any prior liens required by law or .a competent court to
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(21) Borrower further agrees that no loan proceeds will be used for a purpose that will contribute to excessive erosion .
of highly erodible land or to the conversion of wetlands to produce an agricuﬂural commodity, as further explained in 7 CFR b
Part 1940, Subpart G, Exhibit M. ' _ .

(22) This instrument shall be subject to the present re%’ulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof. : .

(23) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmiers Home Administration,
United States Department of Agriculture, at Indianapolis, Indiana 46224, and in the case of Borrower to Borrower at the
address shown in the Farmers Home Administration Finance Office records (which normally will be the same as the poat

office address shown above).

(24) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid -
provision or application, and to that end the provisions hereof are declared to be severable.

IN WITNESS WHEREOF, Borrower has hereunto set Borrower's hand(s) ind seal(s) this ‘ 10th , day

Docunye {
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T Nowny Poble,

 (SEAL)

MY; commissibn expires: March 5, 1995

The form: of this instrull'r_l'éht'.\'yfaf;'s‘~:prepar¢gl by the Office of the General Coqn“sfe‘l'} of thc United StabeuDepntment
of Agriculture, and .thchmatcrial'ih:thc,blahk spaces in.the form was inserted by or under the d'irebéltipn of .

C. Eric Peterson, County Supervisor
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