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art MORTGAGOR MORTGAGEE
93\)290'7'; Includes esch mortgagor sbove. “You" mesns the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, WWMM— .

mortgage, grant and convﬁv to you on , the real estate de-
scribed below and all rights, easements, appun‘nancuhnn s, leases and oxmlnv:md future improvornonts and fixtures that may mw'vt :n :t |

anytime In the future be part of the property (sl called the “property”).

PROPERTY ADDRESS: 911_Harrison Avenue
{Strei ¢

Dyer } , Indiana 46311
{City) . {2ip Code)

e

LEGAL DESCRIPTION:

Lot 301 in Northgate Fifth Addition to the Town of Dyer, as per plat thereof
recorded in Plat Book 42, page 1, in the Office of the Recorder of Lake cou'nty:;

Indiana.
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. This Document is the property of o ' ,
o T the Lake County Recorder! | ;
‘located In _lak@a. — t%ounty, ndlag.e - - {
TITLE: .| ctvenant and warrant title'to the property, excapt for encurgbrgndea of 'ré_cofd.-m‘unlclpal}_and‘zw ng ordinances, current taxes and: ;

- assessments not yet duo and  JIONQ. ther th .__.iﬂf g GeREEOE records r ;
. . . : - , . . v . L ) {
* SECURED DEBT: This mortgege secures repay mont of the sacured debt and the parforrm2nce of the covenants and.agreements contalned In
" this mortgage.and in.any other document \ncorpore i hereln. Sacured cobt, @8 used In this mortp=oe, Includes any amounts | may-at

)r agresment desc! d bele any renewal, rofinancing; extenslon or modification

any time owe you undar this mo age, the Instrume
g-future ac {ascribad below.

of such:instrument or egraement, applicable,
yced by {describe the lnst’ru‘man‘t;m‘agrqement securad by this mortgage and the date theredf);

T{hlé‘ secured debt Is evl
Mm - ‘ (N ~m—m e—h‘—lﬁg&“ : ~ & ” - - - -

Tewe ool

-

ayablaon ...._....__Jxme_S;_ZGDﬁ——-—ﬂ p i ﬁbt;p‘hl‘d oarlier. S

3 __“The.abova obligation I | _ 2051 —

" The total inpald balan this mMoftgage aranynigine 8b|l not exceec o clpal amount.of -

i . ‘ e XA A llm. - .-l" tylb [‘": ] l" g 03'- RESRIRT )'plus lhiereat
and all other amounts, the terms.of this mortgaggA ty of this mortgage or-to perform

+ . any of the covenants aiid agiserients conialnec In Lus morgege
] Fisture Advances: The above dobt is secured even though all or part of it may not Yét-beAadVén‘éAe‘d;iFnturé‘édvanc‘ea are contemplated
. .and-will be made In accordance with the'terms of the note or loan agreement evidencing the'secured debt.. - - - e
this mortgage may vary according:to 1he te(mqétf;th‘at"opllgaitlon-,'-'f,‘a«.;’ y
he Interest rate'may:vary. 18 attached to this:-mortgage'and ~ -

" 3 Variable Rete: The interest.rate.on the obl(gation secured by

[ A copy of the:loan agreement containing-the terms under which:t
made-a part hereof. o
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‘hiDERS: ) Commerclal (B — — 0O _ —
SIGNATURES: By signing below, 1 agree to the térms and covenants contained an the front and back sides of this martflgo, In aity Instrumants - f
evidencing the secured debt and in any riders described above and signed by me. | acknoyledge receipt _o!.‘a‘gp y:of this mortgage. .~ . =}

' R atrick F. Hynes —
3 . . ."
: , : % ZE ﬂéé % Z zqé“”) ’ ‘ 3
¢ ‘ udith:J. Hynes '
ACKNOWLEDGMENT: STATE OF INDIANA, — Lake: - : : . County 88: ‘
; Onthis—Sth ___ deyof —June _ ,_1991,beforeme, —Renise L. Knapp
i ' I L I , personally_appeared . - §
: Patrick F. Hynes and Judith J. Hynes, 'husband and wife a
_ _ P sl —— apd-gcknowledged the e tlon/gf the foregoing:instrument. - 3

My commission explres: 2/1/91 ' - ' - = : 3
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This instrument was prepared by: Clement”B.’f L., Attorney at La o %
|ND|ANA‘
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3, Paym
* for my benefit w‘n’ll be applied first to any amountst owe yough the secured debt exclusive of interest or pr

-

onts, | agree to make all payments on the secured ‘dobt when due. Unless we agres otherwise, anY payments you recelve from me or
ncipsl, second, to interest and then

to principal. If partial prepayment of the secured debt occurs far cny reason, It will not reduce or excuse any subs uently schedul
untii the secured debt is paYd in full, - : 4 o v tcheduled payment

-

2. Clalms agalnst Title. | will pay all taxes, 8ssessments, lians, encumblances, laase payments, ground rents, and other charges relating to the
propesty when due. You may require ma to provide to you coples of all notices that such amounts are due and the receipts evidencing my
paymaents. | will defend title to the property against any c{pims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against partics who supply labor or materials to improve or maintain the property.

3. Insurance. | will kesp the property Insured under terms acceptable to you at my expenss and for your benefit. This insurance will include &
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such Insurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, t agree to rnaintain such insurance for as fong as you require,

4, Praperty, | will keep tho property in good condition and make all rapalrs reasonably necessary. | witl give you prompt notice of any loss or -
damage to the property. B

8. Expenses. | agrée to pay all your expenses, including reasonable attarneys fees, it} breach sny covenants in this mortgage or in an
secured by this mortgage. | will pay tﬁeso amounts to you as provided |nyCovenant 10 of this ymortgago. 9% y obligation

6. Default and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your optlon, accelerate the maturity of the secured debt and demeand Immadiate payment
and exercise any other remedy ava Igble to you. You may foreclose this mortgage in the manner provided by law.

7. Assignmaent of Rents and Profits. | assign to you the rents and profits of the propon&!. Unless we have agreed otherwise In writing, | may
coilect and retain the rents as long as { am not in default, If { default, you may, as provided by law, have tho court appoint a recelver and the
recalver may take possaasion and manage the proparty and collect the rants, Income and profits, Any rents you collect shall be applled first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attornsys’ fees, commissions
tt: s'on\alidagclnt?f and un'v1other necessary related expenses, The remaining amount of rents will then apply to psyments on the secured debt
as provided in Covenant 1.

8. Prlor Bocumx‘lntorom. ) will make payments whan due and perform all other covenants under an( mortgage, deed of trust, or other security
agreement that has priority over this mortgage. } wl} not make or permit any modification or extension of any mortgage, dosd of trust or other
security Interest that has priority over this mortgage or any note or agroement secured theraby without your wrltten consent. | will promptly
dellver.to you any notices | recelvo from any person whose rights in the property have priority over your rights,

8. Leasshalds; Condominlums; prf rqvisi f ! if this mortgage is on a leasehold,
If this mortgage Is on a unit in | o Dlanged uink dovelopinent, L wilgerion nder the covenants, by-laws, ar
regulations of the condominiun 20 Aument 1S

10, Authority of Mortgagee to | M Il te~paifar- legundert 3, or any other mongago.-dead
of trust, lien or other security | af hag over t B vm ridrmlhe o 188 them to be performad. You
n;:: :rl‘gg‘?;'bnar'r‘m or ;:’a);n any v1f nacessary for.parfornmanca. | : Uiy thp' o iontlnue'd t‘if got currhidﬂon lnh:e
f a anney, . you may f b pr 1 8acurity Interes ] 8 may:include co t
oo, Yo %Y PHISPERIEHT W' he property of  may incluce completing o
Your failure to perform will not frecldde you ftdmeexBisidlag: a6y fiyaueinBe dahis pqdes e law or this mongage.

Any amounts_pald by you to protact your gecurity Interest will be secured by this mortgage. Such amouhts will be due on demand and-will
bear interest.from the date of the payment until pald.in full at the Interest rate In effect from time to time on the secured debt,

il1. In&;{)éctlon.Yoq\may enter.the propertyAolinapect ifiyou glveims notics beic hand. Thernotice must gtata the reasonable cause for your
nspection. o

12. Condemnatlon. ! assign to you the procec f any awerd or clalm for damaccs conr hva condamnation or other taking of all or
any part of the property. Such proceeds will be epplled as provided in Covenant 1. This assionment Is subjact t0'the terms ot any prior security
.agresment. . | : .

13. Walver..By exerclsing any 1edy avallable to you, you do not El\)é U r-rights to iater.use any other, remedy. By not exercising any
remedy, it | default, you do not waive your right to later conslder the event a default If it happens agaln. | walve all rights:of valuation and

appraisement;

14. Jolnt and Several Liabllity: Co-slgners; Succaessors and Adétgns Bound.Alk.duties under this mortoags are joint-and several. If 1 glgn this

mortgage but do'not sign the red dabt | do so only to mortqage my Interast In the property to secure payment of the secured debt'and
by daing so, I do not agree to k boallydlable on the sedirad dabt, aleo egras that you and anv pari '8 mort?age'may extend, madify
or make enr other changes in » of this mortgage oFthe svcured-debt without my consent. = uc 1ge will not release me from the -
terms of this mortgage. _ . '

The dutles and benefits of this il bind.and benefit the siicesssors-and assigne of efl f us,

15. .Notice. Unless othemlée " + notlea ta ma shalilba aiven by delivering . by first class:mall addressed to

me at the Property Addrass or o your address on the front side

B
of this mortgage, or to any other address which-you have designated.

" Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all o any part of the property or any interest in it I8 sold ar tranafarred
without your prior written consent, you may-demand immediate payment of the secured debt, You may aiso demand immedlate payment if
the mortgagor Is not a natural person and a beneficlal interast in the mortgagor is sold or transferred. However, you may.not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Refoase. When:{ have paid the secured debt in full and all underlying agresments have been terminated; you will;-at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this monPg @ or.any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or implledly permits varlations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the’ enforceability. of the balance of

the mortgage and the agreement evidancing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE  10/9/87




