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" B togathor wlth tho pﬂnclpll'cnd lntarut as.sot forth in tho Noto and nny late, c!mgu. an lmmlment of any.(s) taxes and npoclnl‘?
' uunmehh levied or.to be levied. against the Property, (b) leaschold paymontt or ground rents on. the Pmporty, and (o) pumlums

e mzmmmm

-

/o8l g

| A, F \ o S '§‘n
81024553 S . ' 'z_;a
s:r {Sbace Abave This Line for Recording Data) ";
ATE OF INDIANA
' ) M ORTGAGE FHA Casa No. )
91825038 | 15123766779
THIS MORTGAGE (*Sscurity Instrument*) Is given on MAY 10 N

The Mortgagor s RAMONA STRINGER AND REGIS BECK

. E L8

. ) ;;- r_..'lh
whose address Is R e
840 BAUER STREET, HAMMOND, INDIANA 46320 - ’_’_:g
("Borrower”). This Security Instrumaent Is given to .
LAKE MORTGAGE COMPANY, INC. . X ;g |
. ‘ oI g

which is organized and existing under the laws of THE STATE OF XNDIANA , and ] @.?j »
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 e B

("Lender"). Borrowsr owes Lender the principal sum of

THIRTY EIGHT THOUSAND: ONE HUNDRED NINETY EIGBT &AND 00/100
Dollars U.8: ¢ 38,198.00 ) This daht fs auldansad by Boreowar's nots dated the ssme date as this
Seourity Imtmmont ("Notp" for monthl , payinants, wilh tisfull e lor, dua:and payable on
JUNE- 1, 2021 CTHl ey Witrddon. (a) the repaymant of the debt
nent of ali‘other sums, wlth
) porformamo of lmowor‘s

covenants. and woemﬂm Instrument and ﬂu ote. For this purpose, doulmeby moﬂw, wlnt
.and oonvoy to Lender the folloing fuﬁbﬁ 'ile Iggggerty of
ake Co R d S County.lndunc
LO'I! 21, BLOCK 3 IN: OAKLAND ADDITION 'I‘O HE CITY OF HAMMO! ‘A8 '

1 AL
PER PLAT TBEREOE RECORDED IN BLAT BOOK 6 PAGE 9. IN THI DEFICE

thlo Secuwrity. lmtmmm as the “Property.” '
U BORROWEB COVENANTS tlut Borrowor Is Imfully ulud of tho ostato horoby covoyod and lm tho rlght to moﬁglgo, gunt L
‘ x'.f‘..“cnd convav the Prop.rty and that «'pc Ptoperty is ummumbored, except for encumbrances of rocofd. Bonovm' wmam and wlll-v ,

rally the title to the Property.a : almt all olnlms and demundc, ubject to any. onwmbunco: of record.

for insurance required by, pluguph 4,
.'Each monthly lmullment tor items (s), (b), and (o) shall equal one~twelfth of the annual amounts; as unonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of. not more than one=sixth of the estimated amounh. Tho'
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This mortgage .1s being. resrecord:d to-corxect the - LAKE TN urnig@.. lN% - BaB
legal descmption. _ Tho Intangibies tox on thErument: », 22% -
C B T pald direct to th tengibige Tix Diviglon~ - fgg:-
In sccordaic. with Ch, 153, 1087 E g~
OFFICIAL PERMIT % o %
8opeoved by |nngibles Tsl%m ¥ e
which has the addressof. 04 "BAUER STRESY; HAMMOND S et oty
. Indiana 46320 _ | (11p coce); (‘Preporty Address”
\ | A TOGETHER WITH alf nente HOW OF, henmcr aractod on tlu pro' ty ments, rights, sppurtenances,
'mm, roynltlu, mlneul, ts. and ptoﬂtl, wa‘m ¥ights and otoo' pd w.or hereafter a part of the
propetty Al roplacomcnu ka _ I [ fougolng s rolmod toin

full annual amount for uch item shall be accumulated by Lender wlthln a period ending one month bofore an item, would become

delinquent.. Lender. shall hotd the amounts collected in trust to pay itéms (a), (b), and (¢) before they become delinquent.. ”

I at any time the total of the payments held by Lender for items (), (b), and (o). together with the future monthly payments
for such items payable. to Lender prior to the due dates of such items, exceads hy mors than one~-sixth the estimated amount of
payments required - to pay_ such items when due, and if payments on the Note are current, then Lendor shall elther refund the

~ excess over one~sixth of the estimated paymants or credit the excess over ona~sixth.of the estimated payments to lubmmnt

payments by Bonowor, at.the option of Borrower. If the total of .the payments made by Borrower.for.item (a),-{b), or (c)-Is

" insufficlent to pay. tha item when due, then Borrower-shall pay to Lender any cmount necassary to make up tho deficiency on or

: bofoto the date the item bacomes due.
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_ antitled thereto.

* Lender a rees to tho mer or
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As used In this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Moat Security Instrumaents insured by the Secretary are Insured under programs which require sdvance payment of the
entire mortgage Insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include elther; (i) an Instaliment of the
annual mortgage Insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge Instesd of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgege insurance
premium shall be in an amount sufficlent to accumulate the full annual mortgage Insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium s due to the Secretary, or If this Security Instrument Is hald by the
Secretery, sach monthly charge shall be in an amount equal to one-twelfth of one~half percent of the outstanding pringipal
balance dus on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Securlty Instrument, Borrowsr's sccount shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage Insurance premium Instsliment
that Lender has not becomoe obligsted to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
blllm umllnlna for. all lmhllmnu !or items (a), (b), and (c).

K & JAIl payments under paragraphs 1 and 2 shall be appiled by Lander as follows:

ﬂm to tm mortgogo Insurance premium to be pald by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly. mortgage insurance premium, uniess Borrowar paid the entire mortgege Insurance premium when this

" "Seourity Instrument was signed;

Bacond, to any taxes, speclal assessments, leasshold payments or ground rents, and fire, flood and other hazsrd Insurance
premiums, as required;

Third, to interest due under the Nots;

M to smortization of tho principal of the Note;

“RIRE; : ‘OYMER: RD- INSUR 3] Borrower shall Insure all Improvements on the Proputv, whaether now in
ollltonu or subsequently ..-..o.n againat anyv haszards. easualties, and nnnflnq--n'-- insluding #ire, for which Lender-requires
Insurance, This insurance s! g amounts and for the parjo . Borrower shall also Insure

all Improvemaents on the P D()@um@ulg, 0 ss by floods to the extent
required by the SBacretsry. T Al be. cmlod wlm com anles approved by | ) Insurance pollcies and any
.renewals shall be held by Le of ioi table to, Lender.

ln..tho event of loss owor_shall glve Londcr lmmodma notice by mll. l.ona; J e proof of-loss If. not made
promptly by Borrower, Each r Mmlﬁihﬁ FUIROHSUTTRY dliduted o moke payment for such loss
directly to Lender, Instead of amrowmymmw fany, patl-al ithe instirance procesds mey.be applied by -

‘Lender, at its option, elther () to the reduction of the indebtednéss under the: Note and this Sccurlty Instrumaent, first to any.

delinquent amounts applied in the order in paragraph 3; and then to prepaymant of orincinal, or ) to the restoration or repair of
the damaged Proporty Any application of the preceads to the principal shalt not extend or postpone the due date of the monthly -
pnymonts which uro referrec o In paragraph 2, or changa the amount of such payments. Any excess insurance proceeds over an
amount required to ‘pay all outstanding Indabtedness undor the Noto and this Secur trumant shall be pald to the entity legally

in the cyjnt of foraclosure of this scurity Instrument or other transfer of title to the Property.that extinguishes the
indebtedness, all right, tltlo, linterest of Borrower In 2nd to insur ioles in force shall pass to the purchaser.

BiP U0 MAINTENANCE OF. THe PROPERATY, LEASEHOLDE:: Borrowar shal 1ot commit waste or destroy,
dnmngo or mbmntlally chm the Property or sllow the Pzoparty (G dsteriorate, reasonable wear and tear excepted. Lender may
inspeat the Property it the Praperty. is vacant or abandorad or the 1044 3¢ In default. Lender may take reasonable action to protect
and preserve such vacant or abradoned Property. If thia:Becurity Instizizent Is on a leasehold, Sorrower lhall comply with the
provisions of the lease.. ‘It wor naquires feo titia v the Praperty; the leasehold snd (o shall not’ bo merged unlass
: . A1 S PROTECHONGIF SENDBR S, AIGHTS |1
governmontal or munlolpal R lmposltlom Tl ora\not ln‘clni"’ ¥ Bonowor slull pny thou-
obligations on time dlrectly hd 0 ly a"oot l.ondor‘n Interut n
the.Property, upon Landor't request Borrower lmll promptiy furnish to Lender receipts evidencing these paymonts.

It Borrower fails to make these. payments or the payments requirad by Paragtaph 2, or falls to porform any. other
covenants and- acroomento contalmd in this Security instrument, or there Is & logal proceeding that may ulgnmcmtly aﬂoat
Lender's rights In the Property (luch a8’ a proceeding in bankruptey, for condemnation or to enforce laws or umlltlom), then

- l.ondar may do and pay whatever is necessary to protoct the value of the Property and Lender's tlghts in the Property, lmludlng
‘ “plymont of taxes, hazard insurance snd other items mentioned in Paragraph 2. T
Any. amounts disbursed by Lender under this paragraph shall become an additional debt of Bonowor and bo secured by .

‘this.Security- instrument. These amounts shall bear interest from the date of disbursement, at the Note uto, and:at the optionof.

:Lender, shall be lmmedlately due and payable..

[ C ONDEMMATION:] The procaeds of any sward or claim for damages, direct or consequential, in connestion wlth sny
condemnation or other. teking of any plrt of the Property, or for conveyance In place of condemnation, aro herohy anlgmd ‘and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
‘Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any definquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Any application of tho proceeds to the principal chall not extend or postpone the due date of the monthly payments, which
are referred to In paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outmndln indsbtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

&‘:ZBEES. 'I.ondor le eollect foos and ohnrgu authorized by the Secratary.

(A) DIZFAUI.T. I.onder mlv, oxoopt as Ilmlted by regulations issued by the Secretary in the case of paymant deuults,
require immediate payment in full of all sums secured by this Securlty instrument If:
{); Borrower defauits by failing to pay in full any monthly payment required by this Soourlty Instrument prior to or _

on the duo date of. the next monthly payment, or

'1\_\/,,, . Pago20's ' DPS 780 |




x ® . ¢ 15113766779

< [ -
¢ .y (Il) Borrower defaults by failing, for a period of thitty days, to pnrlorm any other obligations contained in thu Seourity
' Instrument.
-

(@) SALE WITHOUT CREDIT APPROVAL. Lender shall, It permitted by spplicable taw and with the prior opprovnl of the
Secretary, require immadiate payment in full of all the sums secured by this Security Instrument'if:
() All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

K4

{il) The Property Is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser or oumo N

does 80 occupy the Property but his cr her credit has not been approved In secordance with the requirements of the” on”

Secretary.
{C). NO WAIVER. 1f eircumstances ocour that would permit Lender to require immediate payment in full, but Lender does noty -

roqulro such psyments, Lender does not waive its rights with respect to subsequent events.
D) REGULATIONS OF HUD S8ECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of psyment defaults to require Immediste payment In full and foreclose it not pald. This Security Instrument
dou not suthorize acceleration or foreclosure If not permitted by regulations of the Secretary. -

% ;] Borrower has a right to be reinstated it Lender has required immediste payment in full becsuse of
Borromr’s ulluu to pay an amount due under the Note or this Security Instrument. This right applies even after foreslopure-
procesdings are Instituted. To reinstate the Security Instrument, Borrower shall tender In a lump sum all smounts required to
bring Borrower’s sccount current Including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’' fees and expenses properly sssoclated with the foreclosure
procesding. Upon reinstatement by Borrowar, this Security Instrument and the obligations that it secures shall remain in effect as
It Lender had not required immediate payment In full. However, Lender Is not requirad to permit reinstatement if: (i) Lender has
acoepted reinstatement after the commencement of foreciosure procesdings within two years immediately preceding the
commencement of a cutrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds In the
future, or {lli) reinstatement will adversely affect the priority of the lien orutod by this Security Instrument.

::30: RORROWERNOY HELEASED T FORBEARANCE  BY 'LENDERNOY::A: WAIVER:|Extension of the time of payment or :
modification of. amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operste to release the mblmy of the oripinal Borrower or Bn"nw-r'- succaseor In interest. Lender shall not

be required to.commence pr syment or otherwise modlfy
smortization of the sums D (natrumant by oen: tnls d y the original Borrower or
Borrower's successors In In forcoearance by Lender in exercising any right shall not be a walver of or

preciude the exercise of &
A SUCCESSORSAN 5:|The covenants and agreemente of
this Security Instrument st ver, subject to the provisions of
paragraph 8.b. Borrower's o ants lnﬂt aeraants Mﬁh"‘y &mr'«w Bom ».who co-signs this Security
Instrument but does not ex:cute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's lntcrut in the Property under the terms.of this Security Inatrument; (b) ls-not persor:!ly. obligated to pay the sums
secured by thlo smrrlty Instrument; and (o) ogrees that Lender and any othar Borrower m sgres to extend, modify, torbesr or
make ations witti regard to thia term of this Security Instrument or the Note without that Borrower’s consent. -
Arry notise to Borrower provided for In this Security Instrument shall he given by dellvering it or.by rmlllngv
it by tirst class mail unless spplicable law oqulres use of another method. The notice shall be directed to the Property Address or

any other.address’ Borrowsr dosignatas by notice to Londer. Any notice ¢ Lender shall be giver by ﬂut class mali to Lender's

addron stated herein or any sddress Lender dasignates by notice to Borrower. Any notice provided for in this Sscurity instrument

shall be deemed to have besn lven to Borrower or Lender when given as provided in this paragrap!

SR GOVERNING: AW SEVERRBILITY: | This Securuy instigment shall be governed by Fodarsl law. and the law of the:

jurlsdlctlon in'which the.Progerty Is: located. In the aysnt tnat eny’zrovision or clause of this Security lnstrument or the Note-
conflicts. with applicable ln rsh copfliet shall. not af3act other provividns of this Security Insirumant or the Note which can be

~

glven effect wlthout the co g provision. 'l'o this-end the provisions of this Security 11::r and the Note are declared to/ '
e

’Q ‘ull bo glv_eu one conformes copy of this S¢ nent. R - v

A8 swer unconditivaally daigns and transfor: 10 rents and rovonun o’ the

» Proporty ‘Borrower authorl: ot f Y. directs each’ tenlnt of the: ,:",.
" 'Property to pay the rents to Lender or Lender's agents. However, prior to Lendor’o Notice to-Borrower of Borrowor's bruch of - g 3
i any covenant or-agreement in the Schrlty Instrument, Borrower shall ‘collect and receive ali rents and ravonuu of tho Proporty e )

’ trulteo for the benefit of Lender and Borrower. This. anlgnmer\t of rcnts constitutes- an_ absolute. lulnnment and not lnl; o
: :nrlgnment for addltloml socurity only. .
~If Lender gives:notice of breach to' Borrower: (a) all rents received by Borrower shall bo held by Borrower as. trultu for
‘benefit-of ‘Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to oollect and‘; ,
receive.all of the rents of the.Property; and (c) each tenant of the Property shall pay ali rents due and unpald to Londer or Londor’u
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any: lct that would prevent
Lender from oxercising its rightl under this paragraph 16,

Lender shall not be raqulred to enter upon, take control of or maintain the Property before or after giving notice o! breach
to Borrower. However, Lender or a judlclally appointed receiver may do s0:at any time there is a breach. Any application of rents
shall not cure or waive any default or invslidate any other right or remedy of Lender. This assignment of rents-of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _
17.:: FORECLOSURE:PROCEDURE:] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
FEe “RELEASE::| Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower.
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__Instrument. A written ataterment Mmm&mpmnﬁ DAYS :

. fiom the date‘hereof, deollsG to fnsure thla Sepusity loatrumant #ad thesiole spewrad thereby, < be desmad °°M|"lm W“f"f
E 'of luch lnollglblllty Notw mndlng the foregoing, this option may not be exercised. by Le v when the unavallabllltv of.
lmunmo Is solely due to Le or'c fallura to remit a mortdaca insurance pramium to the secretary. ‘

‘this Suurlty Imtrumopt. tho coven: ot each such rider s il be Incorporated Into and shall amend and . tupplnmont ﬂu ' "
: covunlnu and cgrumontu his Security (nstrument os it the ricarls) wero in a part of this Secwr lnmwpumu m(u)) '

_ and ackndgclgdged'mo oxecu_,tlon 'o__f the foregoing lmtrument‘

i SAmprat A s e v s WS
S -

: "My Commlulon oxplus: - 1-21-95 |
I-Thll Instrumont was preparodby SUSAN: M. BRISTOW

‘ \'.‘
Document 1 | o
" FAACCRLERATION CL oes that should this mmt? It \ noto ucuud thouby not b o .,
| ollglblo for insurance under of FP g} | e hersof, Lender tay, stits V7% :
' optlon and notwltmtmdlm ving in Pauouph 9, require immadi in n > ms. ucuuduby thla Socurlty- :

mm HS‘I'HUNIEM.] it one or more viders are excouted by Sorrewar lnd uoovdod tmﬁm wm-

D Condnmlnlum mdm v - ] "Ad]u"n\ fate Alder - L] Growing Equlty mdor Co
[] mnmd Unit Devel; ent lder Graduited Payment Rider 1] other IR

By 'sueﬁiiﬁc"m& Jarrower acoepts and 43 ity Instrument’and'in.any riderls) .

.‘oxecuted by Bonowbr and} dwith it
) ' wmmuo. | ,
,. “ I'!
L ‘s..”. . ::jx.i:Té-‘b»T{/h{ H“ S ‘.l : ‘:>17;;T;.¥§Bé”{C" 'Q
Borrowor '_ Coe o o “Borrower .-
e e L aﬂl’o!.l-' L i L Ry
 'STATEOFINDIANA Lake "~~~ 7 T coumtyss Ty
. - - . . . C ' . ' o . u
" on ﬁlll Toen dw of May , 1991 ,boforo me, the undm'lanq.):Q it
Notlty Pubtic in and for said County, personally qppenred Rmnona Stringer & Regis Beck '. c»f- """ /;

| WITNESS ii‘w hand and officlal sesl.

My: county of »residence: Porter

MERRILLVILLE, N 46410

| RECQRD AND RETURN 'I.‘O' LAKE MORTGAGE COMPANY, INC. Y )] 4

’1""'1 3 4000 WEST ‘LINCOLN BIGHWAY SN, AL

ek e MERRILLVILLE, 'INDIANA 46410 t % ‘”":“ ""*-'mm |
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