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“The'Mortgagoris * _ . : ;
" THOMAS L. ANDREWS, JR. o |
‘ T Do

. This Mortgage (**Security Instrument"’) is’giyc'n‘dn

Document 1s I
¢ MBOFRICERL o msmivie
. m " S ’Id‘hls l;)k,pcume.r}lt 1§ the prope of o R
i iz antes< SR ke COURGRECOdER ) o
834 Highway. Avenue, Highland, Indiana 46322 | _

whose address is

DONALD; WEBBER }

S 1 (bLende)BorrowerowesLender the principalsumof
Forty Two Thousand, Eight Hundred: Sixty Nine and no/l00<— e

 42,869.00

Dollars(U.S. $ :
“This debt is evidenced by Borrower’s note dated the same date as tiiis Security Insicument (**Not

- .monthly payments , with the full debt, if not paid earlier, qgg,?nd_\ ndpayableon 1. e

* This Security Instrument sccures to Lender: (a) the rsgl\i}lhen{{bfﬁ;{agdebt evi&rel:l%gd %)7 thzeobz'] with interest, and all.
renewals, extensions and madifications; (b) the pa i of all othérsiins, with interest, advanctd under paragraph6to, -
protect the security of t} wity Tnstrument; andi€z) the performaiice of Borrower's ¢ nd agreeménts inder
this Security Instrument Note. For this purpigse, Borrower doeshereby mortgrzc, £ conveyto Lender the

following described pro o} 9,;} I.?ke, \‘ Indiana,

e, NDIANR 5
L, A,’]L’,lrr“_vf_j&(x_\\,{\\:\\

), which provides for =

LOT 12 IN- CONRY ‘DEEP- RIVER SUBDLVISION, IN THE'CLTY _ur',‘pmsp;;p'1m10ﬁ--, AS PER PLAT ~ -
‘THEREOF, RECORDED:IN' PLAT BOOK 27, PG.. 34, IN THE OFFICE OF THE RECORDER OF LAKE' . . -
COUNTY, INDIANA, S ‘ S

J03uv1s.

03 03914
V7

808)1y3goy
ALRNO0Y 33y

4003y

5

" whichhastheaddressof. . .3038, OLD: HOBART ROAD - e
i [Street) (City]
46405 (‘‘Property Address’’); Z
o

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
héreafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the “‘Property."
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Indiana

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, é
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record./Borrower warrants c
and will- defend- generally the title to the Property against all claims and demands, subject to any encumbrances of record. *
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. Pl

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragreph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the ‘estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay.the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due. S

_As used in this Security Instrument, *‘Secretacy’’ means the Secretary of Housing and Urban Developriient or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
.payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annualfmortgage,jnsfurance.premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
preniim shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument {s held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of onz-half percent of the outstanding principal
balance due on the Note. - - - e

If Borrower tendets to Lender the full payment of all sums secured by this Security lnstruhient. Borrower’s account shall be
credited - with :the balance remaining for all installments- for items (a), (b) and (c) and any mortgage insurance premium

installment that Lender has not hacomea ohliontad to nav o 'the Seeratary and ¥ ¢‘_\J-_ shalt promptly refund any excess funds to
Borrower, - Immediatel ywer's account shall be

i i oy | P s

-3. Application of P o der p , liad by ollows: . |
“FIRST, to the mort; 3 ‘Nﬁ@o € pdentdlthe i&%! to the sharge by the Secretary
isneséue:id of the monthly age Insurance premium, unléss Borrower paid the entire mortgage 1ce premium when this
- ty Instrument was sign C e : ) . :
SECOND, to any taxcs ,E%}gsgﬁﬁ&%m}y&&ﬁl&e gulx;?g%}‘gﬁg,f flood aud other hazard insurance
premiums, as required; the Lake County ecorder! -
_THIRD, to interest dicunder the Note;
. .FQURTH, to'amortization of the principal of the Note;
"FIETH,-to late charges due under the Note,

4. Fire, Flood and Other Hazord Insorance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualiics; and contingencles, including fire, for which Lender'requlrés insurance,
This insurance shall be maintained in the amounts and for the periods that Lender requizes. Borrower shall also insure all
improvements on the Froperty, whethernow in existence or subsequently erected, against loss by floods 1o the extent required by
the Secretary. All insurance sha!l be carrled with companies approved by Lender. The insurance policics and any renewals shail’
be held by Lender and shall include toss payable clauses in faver of, and in'a form acceptable to, Jender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of 10ss if not made prompt-
ly by Borrower. Each insurance company concerned is herehy-aiighiosized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. ASYOf ziy pati 67 the insurance proceeds mav be zpplied by Lender, at its
option, either (a) to the-ceduction of the indebtednéss visider the Naiz and this Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and thgito prepaymentst principal, or (b) to the rration or repair of the
damaged:property. An ication of the proceediteithe principal shallnot extend or postpor ue date of the monthly
payments which are ref » Paragraph 2, or changa tiie-amount of siich payments. Any irance proceeds over an
amount required to pa Ying indebtedness undecthe Note'andithis Security Instrus paid to the entity legal-
ly entitled thereto.

_In the event of fore >urity Instrument oFLother transfer of title 1at extinguishes the in-
dcbtcdness, all right, ¢ X jr 1¢ purchaser,

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or. -
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default.-Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), lhqn Lender may do and
pay whatever is necessary to protect the value of the Property dnd Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds-to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity.legally entitled thereto, ,

8, Fees, Lender, may collect fees and charges authorized by the Secretary.

T
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9. Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

gﬁ) Borrower defaults by failing, for a period of thirty days, to perform any other obligations consained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
imnndhtepayminfuﬂohﬂdwmmwcuredbydﬁsSecumylnmumnlf

3 (i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i), The Property is not occupied by the purchaser or grantee as his or her JoPRRSEEaR, residence, or the purchaser or
‘mmpwummmmmmmwm in accordance with the requirements of the Secretary.,

(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events.

-\ (d) Regulations of HUD Secrétary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
< thecase of payment defaults, to require immediate payment in full and foreclose if not paid. This Secudty Instrument dou
~- Dot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement.’ ‘Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings afe instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required-to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and: reasonable and customary attorney's fees apd expenses properly associated ‘with the foreclosure . '
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remainin effect as
if Lender had not required immediate payment in-full. However, Lender is not required to permit reinstatement if: (i) Lender has
‘accepted reinstatement after the commencement of - foreclosure proceedings within two years.immediately preceding-the
commencement of a current foreclosure proceeding, (li) reinstatement will preclude foreclosure on different grounds in the |
future, or (iff) reinstatement will adversely affect the priority of the lien created by this Security Instrument. |

11, Borrower Not Eeleased; Fort 1 endel Extemnsi f the ti f payment or-modification.of
amortization of the suims secured by this Secugity Instrument granted by Lende rest of Borrower shall not
operate to release the mm m shall not be réquired- to
commence proceeding sorin in 0 exten e t\. Ay wise modify amortization

of the sums secured | b, Borrower or Borrower's
successors in interest. m MIF mnn3 vaiver of or preclude the ;
exercise of any right o

25 . nThlS Igocdumenlf is the lroperty of ¢ s Secud :

'12, Successors and Asslgns Bound; Jo! nd Seve ablli neis, venants and agreements of this Security 4
Instrument shall bind &nd bénefit the M&M &6 a%ﬁ"csﬁxbject to the provisions of paragraph 9.b.
Borrower’s covenants l agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does '
not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and'convey that Borrower’s interest in
the Property under the terms of this Security In b)is riot personally obligated to pay the sums secured by this Security

Instrument; and-(c) agrees that/ Lender and any other Borrower n agree 10 extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower. provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lencler. Any notice to Eender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrewer, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender wheny gjy;n as provided in this paragraph,

14. Governing Law; Severabllity, This Security Inste e o aall b» governed by Federal law and )¢ law of the jurisdiction in
which the Property is located. Tn the event that any ¢ provision or claise of this Security Instrument or the Note conflicts with ap-

plicable law, such con hall not affect other prow';ions of this Seétrity Instrument or K which can be given effect
without the conflictin sion. To this end the pxovislons of this Security Instrument ¢ Note are declared to be.
severable. C :

15. Borrower’s Cop 11| be'given onc'zbonfarnr:,d{ ~\ss.spj'{ of this Securic

16. Assignment of R nd K revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmcnt and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of thie rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant,

i Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
M ' Lender from ‘exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breachto
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents -
shall not cure or waive any default or invalidate any other right or remcdy of Lender. This assignment of rents of the Property
‘shall terminate when the debt secured by the Security Instrument is paid in full,

Page 3 of 4




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
Mmmcm byqu(lllicmmp:weedingmdmy remedies provided in this paragraph 17, including, but not limited to, reasonsble attorneys® foes
costs of title evi .

ml&W.UponycyMohﬂmsecumdbythecuﬁtymm.undenhallreleuelhhSemﬁtylnmmﬂuwiﬂmdmge
rrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin  gixty days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequent to sixty days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option ::J not be exercised by Lender
when the unavaifability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

L

o
te

Riders to this Security Instrument, 1f one or more riders are e:tccutéd by Borrower and recorded together with this Security -

Instrument, the covenants of.each such rider shall be incorporated into and shall amend and supplément the covenants and

agreements of this Sgi:urity Instrument as if the ridet(s) were in a part of this Security Instrument. (Check-applicable__qu(gs)l. :

D_'Corlchn\inium Rider. D‘:‘Adjustable Rate Rider. D Growing »Eqdiiy;Ri&cr
DPlanned Unit Devélopment Rider - Lt Gmdluated Payment Rider i} Olher
BY.SIGNING BELO\ d In any rider(s)
' éx&‘t(itqd:by Bbrf?Wei' i th ]ﬁﬁ‘&ﬁﬂi‘%’ﬁ‘t‘“i’g e .an n eny riderts

» | NOT OFFICIAL!

‘Witness: - This Document is the property of A .
 aetaecomlonent ) Lenn

THOMAS L. ANDREWS, J 7 Borrower
L (sea)
’ Borrower.
(Seal)-
Borrower.
Q. __ (Seal)
‘Borrower
STATE OF INDIANA, PORTER County ss:
. 'Onthis: - gth day of - JUNE »199g1 . before me, the undersigned, a
Notary Public in and for said County, personally. appeared
‘ e THOMAS L. ANDREWS, JR. )

, and acknowledged the execution of the foregoing instrument.

o~ it

b: D, E. Webber, Presid
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