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. 'This debtisevrdeneedl Borrower's note dated thesamedateasmrs Security hnstrﬁmentq‘Nc ")r Wliicﬁ provides'for:' :

o monthlypayments wi hefulldebt,ifnotpaidearlier,memtdpayableon

- This Security Instrumc it secures 'to Lender: (a) the:eaalmm arm debt evrdeneed by the No¢ ,with intemt, and all:.},' S
. renewals, extensions and lcalions, (b)thepth}tntof allothe’-;ﬁnms, wrthmterest. a1 Iunderparasraph6to:~ o
" protectthe securityof { ol lnstrument ar:d\c)itheperfmmlan.eofnorrower" v andagreememsunder

... thisSecurity Instrimer Forthispgme. uarrawardoesherebymor' ge iconveytoLenderthe{ -
e followingdescribedpn ar ,' _ Indiana b
" LOT 15.IN BLO \RK MANOR rrrm“smsnrvrsv 4 'OF . GARY, AS
'PER PLAT THERE LT BOOK 17, PAGE 32, IN THE OFFICECOFTHE i . % . "
RECORDER + OF- LAKE couurr INDIANA. o B
B F 8
B -
: Qo == - mmy ;
mn = ;
B2 N mER
* whichhastheaddressof, . - 3020 JACKSON STREET ... GmRY - ® =5
L S v [Street] - o (qw] :
Ddas 0408 ("PropenyAddress"). o
S ’ (ZipCode] : . )

TOGETHER WITH: all the improvements now or hereafter erected on the property. and all easements, rights.

. appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and. stock and all fixtures now or

- hereafter a'part of the property. All replacements and additions shall also be covered by this Security lnstrument. Allof
“the foregomg is referred to m this Security Instrumem as the “Property.”’

: BORROWER COVENAN'IS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to mongage.
- granpt and convey the Property and that the Property is unencumbered, except for encumbraiices of record: Borrower warranits
and will defend generally the title to.the Property against all claims and demands, subject to-any encumbrnnces of record.
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P . 8_."&«. Lender may collect fees and charges‘authorized'by. the Secretary.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, th
evidenced by the Note and late charges due under the Note. principal erest on, the debt

.2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each month! ent, together with
the principal.and interest as set forth in the Note and any late charges, an installment of any (a) wmy :n.ngechl a‘isewrnems
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated {mounu?d'rhz
full annual amount. for each item shall be accumulated el? Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay ftems (a), (b) an: (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future month} ents
for such ltem;rayablg to Lender prior to the due dates of such items, exceeds by more’thnn one-sixth the uumntedygg:lnnt of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or(c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,. :

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advg.nce payment of the
entire mortgage insurance premium, If this Security Instrument s or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if- this Security Instrument:is held by the Secretary, Each monthly installment of the mortgage insurance:
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium.with Lender. one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
gmm;é, cach tr;:ox;“thlty charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal:

ce due on the Note. .

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited’ with the balance remaining for all’installments, for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to'pay to the Secretary, and Lander shall nromntly rafund any excess funds to
Borrower, Immediatel; 1 rower’s account shall be

Bortower. Immedte YT B ¢

- 3., Application of Ps paymefi P 1 apd | be applicd.| follows; .

. FIRST, to the morig née p 0 @ rr; ¢ !» it 7 charge by the Secretary.
iqstqu: ',Olf the r‘nanth!y. ge ing e - unl werp € entire mortgag ance premium when this
Security. Instrument 'was signe . 't i o
“'SECOND, to any taxc+, pc-il) AASenR A B AR o bR s B 01 cther hazird insurance

_premiums, as-required; - the Lake County Recorder! ) o ‘
THIRD, to interest ducinder the Note; . : :

"~ FOURTH, to amortization of the principal of the Note;

- FIETH, to late charges due under the'Note.

4.Fire, Flood and Othcr Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existencé -
or subsequently erected, against any hazards, casualtics, and contingencies, including fire;" for which Lender requires insurance, -
This insurance shall:b¢ maintained in the amounts and for the periods that Lendes scquires. Borrower shall also insure all
- improvements on the Propérty, whether now in existence or subscquently erected, fzainst 1oss by floods to the extent required by
the Secretary. Allinsurance shell be carricd with companies approved by Lender. The insurance policies and any renewals shail
be held by Lender and shall include Toss payable clauses in favor of, anddn a'form acceptable to, Lender.. :

_In the event of loss, Eorrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by-Borrower. Eachiinsurance compary concerned is hecshiynutierized and directed to make payment for such loss directly to
'Lender, instead of to Bocrower and to Lender jointly. &3 0 any putt i the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness ander the Nete and this Security Instrumént, first'to any delinquent
amounts applied in the r.in Paragraph 3; and therito prepaymeri® of principal, or (b) to the restoration or repair of the

damaged property. An; ation of the proceed: to the principal shali not extend or posio due date of the. monthly

payments which are ref vararraph 2, or change the amouni'of such payment:. An surance proceeds over an ' ;
" amount required to pay ing indebtedness cAdentheNoteind this Security Inst e paid to the entity Jegal-

ly entitléd thereto. NAND o> : R

~ In.the event-of fore: ity HIStTUment or Other transter of §itl that extinguishes the in-

debtedness, all right, titic and interest.of Borrower in and to Insurance policies’in force shall pass to.the purchaser, ‘

5. Preservation and' Maintenance of- the: Property,. Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate;:reasonable wear and tear excepted. Lender:may inspect -
- the.property if the property is vacant or abandoned or the loan is in defavlt. Lendér may.take reasonable action to protect and
.preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
‘agrees to the mierger in-writing. | , '
. NN Co i
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or. municipal:
charges, fines and impositions that are not included in Paragraph 2.-Borrower shall pay thése obligations on time directly to the.

entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon-Lender’s re-

.. .quest »Borrowcr-'shallipromptly' furnish to Lender receipts evidencing these payments.

If Borrower-fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and-
agreements contained in this Security Instrument, .or there is a legal proceeding that may significantly.affect Lender’s rights in:
‘the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whutever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment. of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement; at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnation, are hereby assigned and shall be
‘paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
‘the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

T
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. +9.Grouads for Acceleration of Gebt.

(2) Default, Leader may, except as limited by regulations issued by ¢he Secr in the case of ent defaults, requi
_ immediate payment in full of ali sums secured by this Security Instrument ig&ry payment Cefaults, require

(i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to or on
the due date of the next monthly payment, or

gii) tBorrow:er defaults by failing, for a period of thirty days, to perform any other obligations contained in lhls. Security
nstrument.

(b)SnkWMCndnApptmd.w\dcmnu,lfgamuedbynpplhblchwmdwimdn ior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if: proe °

(i)Allorpanoft!mepenyhod\crwlscmnsfmed(otherunnbyvdcvkeordam)bythenonwa,md

(li) The Property is not occupied by the purchaser or grantee as his or her primary or sccondary residence,
mmuwmwummmammmwmwmmgmmmwggmmg

(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full; but Lender does not -
require such payments, Lender does not walve its rights with respect to subsequent events, - '

(d) Regulstions of HUD Secretary, In many circumstances regulations issued by 'the Secretary will limit Lender's ﬁ‘hn. ln
the case of payment defaults, to retiul;e immediate payment in full and foreclose if not paid. This Securi ty Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment irf full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even'after foreclosure *
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts requiired to
bring Borrower's account current including, to the extent they are obligations of Borrower-under this Security Instrument,
foreclosure -costs and reasonable .and-customary attorney's -fees and expenses propetly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument dnd the obligations that it secures shall remain in effect as -
if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the.commencement of. foreclosure proceedings within two. years immediately :preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in:the
future, or (iil) reinstatement will adversely affect the priority of the lien created by. this Security Instrument,

R | X E}inpwgr;ﬁot Released; Fort By Leider-Not a Walver. Extensio, nent or modification of
ﬂmontluuon lOf thet::w o 2iSUTUdIChL graica ﬁ Uﬁ;uﬂ;n 20 :lslta(l’lf Borr b(;wcr B‘i\llu not
operate to release the- rl ﬁ Wm jor inN shall not be required to

© commence proceedings uccessor in pges orre uscgextendmfo. ise modify amortization

. of the sums secured"t e “bygri e ey th Jorrower. or-Borrowér’'s
successors in interest. . mmnﬂm‘lm m%!su 1Q aiver of or preclude the
exercise of any.right o dy . o ' .

This Document is tlﬁroperty of o
12, Successors and Aszigns Bound; Jolnl sad Seve bility; e enants and agreements of this Security
Instrument shall bind asd benefit the f&&ﬁaﬁ%&% : %&a&.ﬁjm to the provisions of paragraph 9.b.
Borrower’s covenants &nd agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (2) is co-signing this Security Instrument onlv to mortgage, srant and convey that Borrower’s interest'in
the Property under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums secured by this Security

Instrument;:and (c) #grces that Lender and any other Borrower ey agree to extend, modify, forbear or make an .
accommodations with regard to tha'term of this Security Instrument or-the Note: without t . Borrower’s consent. e

13. Notices. Any notice to Borrower provided for in this Security Instrument shall tie given by delivering it or by mailing it by :
first class mail unless app!icable law requircs use of another method, The notice shell be directed to the Property Address or.any- R
other address Borrower designates by noticeto Lender. Any notice (5 Lender shall be given by first class mail to Lender’s address: '
stated herein or any address Lende: guates by notice to Borrowcer. Any notice provided for in this Security Instrument shall:
be deemed to have been given to Borrower or Lender when given as provided in this paragraph. . Co o

14. Governing Law; Scverability. This Security Instriiment shailbe governed by Federal law and thelaw of the juﬂqdicﬁon in-
which the Property is located. In the event that any pigvision or clauseof this Security Instrument or the Note conflicts with ap-
plicable law, such conf hall not affect other prewisions of this Secutity Instrument or:the 1 hich can'be given effect -

without the conflicting lan. To this end the-previsions of thigiSecurity Instrument or lote are declared to:be
severable, :

1S. Borrower's Copy 1 be given one canfaried Capy of this Security 1 ,

16. Ahﬁgmmnt of Re d ' svenues of the Property, -

Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby, directs each tenant of the Property
to pay the rents to Lender or Lender’s agents.;However, prior to Lender's notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee -
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only, ‘ ‘ . S :

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums seccured by the Security Instrument; (b) Lender shall be entitled to collect and receive all:
of the'rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent-
on:Lender’s written'dethand to the-tenant. - o B ‘

Borrower has not executed any- prior assignment of the rents and has not and will not.perform any act that would prevent.
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However,:Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.rmmummmmmmmmmm 9, Leader may foreclose this Security In-
strument by mmmmmmmhpwn not limited to, reasonable attorneys® fees
andcomofdtle

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower.

‘ 19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
|

mwmmmmwmummwmummmmmmmnm
Act within 90 DAYS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
mmnmmwormmmwmmw A written statement of any authorized agent of the Secretary
dated subsequent to 90 DAYS from the date hercof, declining to insure this Security Instrument and the note secured

lhereby MMWWOT;%?%WMM thhqnionmmtbemdndbyl.aﬂu

Riders to this Secuity Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each sich rider shall be incorporated into and shall amend'and supplement the covenants and -
agreements of thls Security’ lmtmment as if the rider(s) were in a part of this Security Instrument. {Check applicab!e box(u)]

'[:lcmuamanRma~ | [:lAmmmkauoRma.' " [ Growing Bquity Rider
I:]PhnmdUnitDeveloptmleder D“oﬁwﬁmw - Do |
T NOT OFFICIAL:

. Witness; - This Document is the B perty of
S | theLakeCounty 1! )

Borrower

:(Seal)

{Botfower. . . .

o BY SIGNING BELOW ient and in'any rideg(i)’ L )
execu[ed by Bonow“ an m&mm e o

RC - _(Seal)

s*mm OF INDIANA. o County ss:

L Cayor MY LINDA V .'-'éOLBER'r";" Vetore me, the unteniped; .
No(aryhxblicinandforsaidCoumy pemonallyuppeared ARTER T WEREE : : o

Lo oo

- " Witness my hand a;ndf'om‘c‘lalfrseil.‘
@7. Jahuary- 21, 1995
My %’un yon o?"‘fésidenc PORTER

LOIS POLLOCK’

This instrument was prepared by: STATEWIDE FUNDING CORPORATION-

Borrower
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