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% 'elevators, .and related machinssy and .aquipment, fire p ention andﬁ,
"fextinguishing ratus, secuzity -and ecdcess control iratus,., RATE
o plumbing, bat] ater heaters, wacey closet:, : and:plants,
.. alY¥ other equ: n uding replacements and 3d thereto, ’
"7 shall be deem nd ‘vemain“anpa®t of the 1 rLY covered
“by’ thig:Instn * th said:

‘the balance 0of the indebtedness, if not sOoner paid, due and payable

“evidenced by the Note, with interest thereon, and all renewals,
‘extensions and modifications thereof; (b) the payment of all other

Knincinerators, uilding materialis, appliances & d\goods Devery U
“.nature whatsoever now ox{ hereafiter located in, or on,. used, ‘Ox.«- vl b d
~:intended 'to. b used in: connection with the property, in :uding,; but;qdw”“’ '

.y-heating, coolin electricity, pas, water,,air and 1fght; and-all

. property (or the 1easehold estate' in the event this Instrument is«on
- 1easehold) are herein referred to as the “Property R

.tq.*hereby conveyed and has' ‘the right to mortgage, grant, convey. andy
. " assign the" Property, ‘that“the: Property is. unencumbered, -and:: that omn o
'~ Borrower will warrant and defend generally the title to the Prop rty BT

crestrictions listed in a. schedule of exceptions to coverage,in anyd'
- title insurance policy insuring Lender ‘s interest. in “theé: Property
UNIFORM" COVENANTS** ‘Borrower and Lender covenant and ‘agree as’

- .
v )étgmaair&nxg_

) .

R ’ . \ .
\l‘) | '~ MORTGAGE AND SECURITY AGREEMENT

e
§1072021@ss1aNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument®) is made this _ 6th  day of
_June 1991 , between the Mortgagor/Grantor, First Bank of
Wwhiting as Trustee under Trust Dated June 22, 1983 and Know as Truat

#1784, whose addreass is __2020 West 8lst Street Merrillville IN
46410 (herein "Borrower"), and the Mortgagee, Peoples BanE
Federal Savings Bank , which is organized and existing under the
laws of the United States of America whose address is 9204 e
Columbia Avenue, Munster, IN 46321 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum
of Eighty thousand and 00/100 Dollars, which indebtedness is

evidenced by Borrower's note dated June 6, 1991 (herein "Note"),
providing for monthly installments of principal and interest, with

f

March 1, 1999.
“TO (SECURE. TO. LENDER {a)’ the repayment. of the indebtedness

sums, with interest thereon, advanced in accordance herewith to: .
protect the security of this Instrument; and (c) the performance of
the covenants and agreements of Borrower herein. contained, Borrower
doee hereby mortgage, grant, convey and assign to Lender.
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TOGETHER with all buildings, improvements, and. tene ?ntqgnowcdr o
hereafter erected on the p , and all he Sre or hereafter

vacated alleye and strcets ab ‘ting theppropertyynend all easements;,

rights, appurtenances, rents, royalties, mineral, oil and gas rights
and profits, water, water rights, and water st Lppurtenant to the
property, and all fixtures, machinery, eguipment, engines, boilerspr<

not limited ¢ those for the pUtTt 8Ee. of supplying or’ ,etributingf?;.f

Borrower covenants that Borrower is: lawfully seisediof . the estate f‘

against all- claims and - demands, subject to. any easements and

followss

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay
when due the principal of and interest on the indebtedness evidenced
by the Note, any prepayment and late charges provided in the Note and
all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES., Subject to
applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal or interest

52
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" annual “account k) reof .shalll | exveed JEhe amount o | necessary. byf‘”fx
Lender to prov v the payment of water and sev es, taxee, A
aeeesemente,'i 2 *émiume, ren\s and Other ions, asg.'they . o
fall: due, ‘suct hal¥'be crédited to Bor he next RECHRES ‘
-:monthly inmstallment or installments of ¥ g .-any time thedﬁq

a-'&nsurance premiums, rentg and! other Impoeitions, as- they fall due(‘5

are payable under the Note (or on another day desi?nated in writing

in this: Instrument, Lender may apply

‘e .

by Lender), until the Note is paid in full, a sum (herein "Funds")

equal to one/twelth of (a) the yearly water and sewer rates and taxea

and assessments which may be levied on the Property, (b) the yearly

" ground rents, if any, (c¢) the yearly premium installments for fire

and other hazard insurance, rent loss insurance and such other

insurance covering the Property as Lender may require pursuant to
paragraph 5 hereof, (d) the yearly premium installments for mortgage
insurance, if any, and (e) if this Instrument is on a leasehold, the
yearly fixed rents, if any, under the ground lease, all as reasonable
estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Any waiver

by Lender of a requirement that Borrower pay such Funds may be

revoked by Lender, in Lender's sole discretion, at any time upon

notice in writing to Borrower. Lender may require Borrower to pay to
Lender, in advance, such other Funds for other taxes, charges,

premiume. assessments and impositions in connection with Borrower or

.the’ Property which Lender shall reasonably deem.necessary to pratect - - ..
" Lender's. interests (herein nOther Impositions"), Unless otherwise . =~ _ =
provided by applicable law, Lender may require Funds for other . '» 7.
Impositions: to be paid by Borrower in a lump sunm or in periodic R
installments, at Lender's option, »

AR aun mmve
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The funds shall be held in an institution(s) the deposit or o ]
accounts of which are insured or guaranteed by a Federal or state: - 3
agency (includln- T endey 1 Landery ig guch - an inati Hlfﬂlnn) Lender

~shall apply the Funds to- pay sgald.,rales sseeements, S *,}

insurance pren B(Iﬁ:umﬁiﬁgs ower ie not : '-.‘,;]
in breach of & Borx e is ' AR
Instrument. L mié L ai_l_‘d"appl'ying ' .

the Funds, ane iﬂ account or for verif ompiling said:
assessments ar :Eb’s EHANEE IS :B!'%?’r%}ﬁ erest, earnings
or profits on 4 Fundh@lfh]a@ﬂduah;}eIMOMmﬁtB L&- ler to make
:such a charge. Borrower and Lender may agree in. writing at the time
of execution of this Tngtrumen t that interest on the Funds shall be
paid to Borrower, andpunlessysueh; acreenent is mmade’or \pplicable law.
requires interest, carnings or profits to be paid, Lender shall not

be required to pay \Borrower any interest, earni or profits on the
Funds. -Lender shall give to Borrower, without  €harge, an .annual S
accounting of 'the Funde in Le ier ‘s norm - £ormat rshow Lg credite and. Lo
- debits to the Funds L. the. purposge . dhiCh aach debit- to'the Funds*?ia‘*
“was made. "The runds are pledged ae additional securit for the“ -
secured by thi tnstrument. »‘,‘ y .
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I the amount ‘ the Funde hcld’by Lnnder at t’ inme of the

‘amount- of Funds held by -Lender shall bg léss than, the amount deemed”
necessary by Lender to pay water and sewer rates, taxes, aesessmentspn
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‘Borrower shalil pay to Lender any- amount necessary to make up. the: SO

deficiency within thirty days after notice from Lender to- Borrower Lo

requesting payment thereof. B SRA IR SR
Upon Borrower -8 breach of any covenant or agreement of Borrower ‘

n any amount ‘and ¥ ‘any: order;y? i

ag: Lender ‘shal)’ determine in Liender igolé dfscretion; any“Funds held: -~

by ‘Liender “at the time: of applicatlon (1) to pay rates, rents, taxes,

assessments, insurance premiums and Other Impositions which are now

or will hereafter become due, or (ii) as a credit against sums

secured by this Instrument. Upon payment in full of all sums secured

by this Instrument, Lender shall promptly refund to Borroweér any

Funds held by Lender.
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*{3, - APPLICATION OF PAYMENTS. Unless applicable law provides

otherwise, all payments received by Lender from Borrower under the
Note of ‘this Instrument shall be applied by lender in the following
order of priority; (i) amounts payable to Lender by Borrower under oo
paragraph 2 hereof; (ii) interest payable on the Note; (iii)
principal of the Note; (iv) interest payable on advances made
pursuant to paragraph 8 hereof: (v) principal of advances made
pursuant to paragraph 8 hereof; and (vi) any other sums secured by
this Instrument in such order as Lender, at Lender's option, may
determine; provided, however, that Lender may, at:Lender's option,
apply any sums payable pursuant to paragraph 8 hereof prior to
interest on and principal of the Note, but such applications shall
not otherwise affect the order of priority of application specified
in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates,
rents, taxes, assessments, premiums, and Other Impositions

“attributable to the Property at lender's option in the manmner

provided under paragraph 2 hereof or, if not paid in such manner, by

" Borrower’ making payment, when due, ‘directly to the payee thereof ;. or: ,w}fﬁr,?f
. . in puch manner as Lender may designate in writing. Borrower: ehall o
f promptly ‘furnish to lender all notices of amounts due under this '

in"the reasnat < ,Nifi‘jcﬂtl?iéiéihm. : 'é‘h‘;‘t‘i’éfélof'

4. .-other -hazards, casualties, 1i {1itice and cortingencies as Lender
Ly (and, -of 'this: Ingtrument {48 on a leagehold, the ground lease): shaLl
,»;{a»require and’:in such amounts .and for ‘such' periods as: Lender’ shall

"”ﬁ?require. Ald emiume oh insuraficeipulicies shall be paid,. at.

" notice. to:

paragraph 4, and in the event Borrower shall make payment directly.
Borrower shall promptly furnish to Lender receipts evidencing: such '
payments, If a lien for ‘the performance of work:or the supply of
materials be filed against the property -and remain unsatigfied or
unbound at the time of any request for advances or for aperiod of

twenty “(20). da ft date of f£iling theéreof, PROVIDED,
HOWEVER, that ay 1ii oQ 6k CC such lien
and in such ev n];(s i’nm F&nain ied during

-~ o
ke

‘the Borrower t ial art he ert
materially endarce '31%‘55 §f'c5: gﬁﬁ)ﬁfé&ﬂg i t thereof

shall become g1 JeCt ﬂﬂl iEolosty dteforflitiure, in which event

and upon twenty (20) days written notice to Borrower, such lieh shall
be promptly paid, discharged or bound

5. ‘HAZARD INSURANCE . Borrowergsihall kecp the improvements now
existing or hercafter erected on the Property insured by carriers at
all times satisfactery to Lender against 1088 re, hazards
included within the term "extended coverage", rent loss and such..

A«MI.iLender ‘8 optiC‘, in the matter provided ander paragra 2 hereof i
.. 7 .or' by Borrower mal ug paymenta when -duaz-directly to b carrier.r-w“
L lop in such ott anner -as Lendey may. Gesignate in w ge. o
R YAYT ‘insure icies andykenewalsd thereof chr in a. form )
;:,acceptable ‘to A shall include 2 standard je clause in e
;,:;favor of and- g septable. tortehder. Len ‘have the Pl e o
- right: to ‘hold S 1 ‘urnish to’ ‘

ngLenderﬂall renewal notices and dll receipts of paid‘premiums. At e
Q}least thirty days prior to the expiration date: of a policy,zBorrowerﬁﬂaw"
' ““ghall ‘deliver ‘to lender a renewal policy in form: satisfactory to
,"Lender. If Ehis. Instrument is-‘on a leasehold, ‘Borrower shall furnish.
-;Lender a duplicate ‘of all policies,.renewal notices, renewal policies
B rand receipts of- pai& premiume if, by virtue of the: ground lease, the
7:<'originals ‘thereof may: not: be supplied byiBorrower to Lender; !

In thé evént of loss, ;Borrower :shall .give immediate written.nj"i o
-he ‘insurance. carrier and ‘to ‘Lender. -~ If. Borrower does: ‘not.
et within 5-business; days’ after' receiving motice, Borrower hereby =

‘guthotrizes and empowers Lender as attorney-in-fact for Borrower to

make proof of loss, to adjust and compromise any claim under
insurance policies, to appear in and prosecute any action arising:
from such- insurance: policies, to collect and receive insurance

' proceeds, and to deduct therefrom Lender's expenses incurred in the

collection of such proceeds; provided however, that nothing contained:
in this paragraph 5 shall require. Lender to incur any expense or take

any action hereunder. Borrower further authorizes Lender, at
-Lender's option, (a) to hold the balance of such proceeds to be used

to reimburse Borrower for the cost of reconstruction or repair of the

'\Property or (b)‘to. apply the balance of such proceeds to the payment -
' of the sums secured by this Instrument, whether or not then due, in

the order of application set forth in paragraph 3 hereof (eubject,
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£ ?ow ver,ngoighgnrighggsggoige.lessor under the ground lease if this
If the insurance proceeds are held by Lender to reimburse
Borrower for the cost of restoration and repair of the Property, the
Property shall be restored to the equivalent of its original
condition or such other condition as Lender may approve in writing.
Lender may, at Lender's option, condition disbursement of said
proceeds on Lender's approval of such plans and specifications of an
architect satisfactory to Lender, contractor's cost estimates,
architect's certificates, waivers of liens, sworn statements of
mechanics and materialmen and such other evidence of. costs,
percentage completion of construction, application of payments, and
satisfaction of liens as Lender may reasonably require. If the
insurance proceeds are applied to the payment of the sums secured by
this Instrument, any such application of proceeds to principal shall
not extend or postpone the due dates of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amounts of
- “8uch installments, until ‘the change date provided for in the note
" ‘rider., - If the Property is. sold pursuant to paragraph 24 heréof ox ify

Lender acquires title to theProperty, Lender .shall- have all: of the o

"right, title and interest of Borrower in-and to any. insurance
policies and unearned premiums thereon. and in and- to, the: proceeds

" resulting from any ‘damage to the Property,prior to such sale ‘or "
acquisition.

6. .PRESERVATION AND MAINTENANCE OF PROPERT%) LEASEHOLDS. Borrower'

(a) shall not comimit waste ‘or permit impairment or deterioration of
the- Property, all restore

or repair pror pmw all or -any
part of the P equivale 8 ori ondition, 'or

such other cor @Tgyﬂ% {%LL £ n the event
of any damage, or. loss o, \ surance

proceeds are av: ﬁs Eh)cmnemgﬁlnd thie costs of such -
restoration oi ,pair gﬁJ h_eg, § ty, . 'muding S
improvements, ixtures, pme(t c nery reon in |good repair
and shall replace fixtures, equipment, machinery on the Property when
necessary to keep guch iten good repair, (e) shall comply with
all laws, ordinanced, regulat ons and requirements or 1y
governmental body applicable to the Property, {(f) cshall provide for
professional management Of the Property (g) shaidggenerally operate

.. and maintain: the Property in. a/manner, to ensure ‘maximy income, and"

. (W) ‘shall give notice iniwriting to, Lendar of and, " inless. ‘otherwise.
»»ﬁ;directed in wi ting by Lender, -appear. in: and aefend ;an <action or
nf‘proceeding pu: wrting to affect°thp Property, the. Secu Lty -of. this A

i»Instrument -0 the rightsnor pqwtrs ct Lender. Neith : Worrower nor SRR
any ‘tenant- or herperson shaxr remove, demolish Or Alter any. Rt

};improvement nc :isting oxr hereafler erected ‘on the >perty or any
‘fixture, equij J chinery'in or': ontthefPror o »)pt ‘when

i~ "incident to-tl cement-of? fixtures, ‘equipne 1inery’ with

.;gugitems of like h. the: exception ‘that Te % their
 lease@ may rer =X: & 368, .

e T, USE, OF 'PROPERTY. ‘Unless required by applicable Taw' or . unless
f‘%aLender has otherwise agreed in. writing, Borrower. ‘shall not allow. :
.. ’changes" in”the use for which all or any part of the PrOpertyﬁwas

intended: atthe" ‘timei‘this ‘Instrument was ‘executed:, Borrower?shall

« " ‘not initiaté'or acquiesce in.a.change in ‘the, zoning: claesification °f‘

&ﬂathe ‘Property without Lender %s prior written: consent.

"i,the covenants and agreements’ containe inuthis Instrument, -

ol

“to® eminent domain, insolvency, ‘code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's
option may make such appearances, disburse such. sums and take such
action as Lender deems necessary, in its sole discretion, to protect
Lender 8 interest, including, but not limited to, (i) disbursement of
attorney's fees, (ii) entry upon the Property to make repairs, (iii)

Ay
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8. - PROTECTION' OF LENDER'S' SECURITY. If Borrower- fai»ié'fi‘ o”‘perform RE

. action: or. proceeding is~commenced which’ affects ‘the: roperty orwtitle;f?' 2
'ythereto or: the interest of Lender: therein. ‘including;- but ;not" limitedwfﬁ*%ﬁa
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et

" procurement of aatisfactory insurance as provided in paragraph 5

hereof.

Any amounts disbursed by Lender pursuant to this paragraph 8,
with interest thereon, shall become additional indebtedness of
Borrower secured by this Instrument.. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be immediately
due and payable and shall bear interest from the date of disbursement
at the rate stated in the Note unless collection from Borrower of
interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate which may
be collected from Borrower under applicable law. 'Borrower hereby
covenants and agrees that Lender shall be subrogated to the lien of
any mortgage or other lien discharged, in whole or in part, by the
indebtedness secured hereby. Nothing contained in this paragraph 8
shall require Lender to incur any expense or take any action
hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable

, entries upon and inspections of the Property.

' -10.. BOOKS  AND RECORDS. ~ Borrower shall keep and maintain at a11 times PR
'at Borrower's address stated below, or such other place as’Lender may ~;3 f,'f
approve in writing, complete and accurate books of -accounts and =~ . i v
records adequate ‘to reflect correctly the results of the operation of T
the Property ‘and copies of all written contracts,. ‘leases and other
instruments which affect the Property. . Such books; records,
contracts, leases and other instruments shall be subject to - e
examination and inspection at any reasonable time by Lender. Upon . '
Lender's reque n ninety ...

| 3:{:@?:&2‘3‘, !ﬁtﬂbﬁ@'&xﬁf‘;ﬁsm ¢ ‘z;:zgggz; and’
: t t of Lo
gegaileggg cgn mxayFFﬁjﬂl: ! '3?;& gy an

independent ce¢ ’bf furnish, =
together with ,f oing 1nanc and b any other -
time upon Lender‘s re LEC eumsﬁ QC@I' the Proparty.,.

certified by Borrower, showing the name of each tenant, and for each
tenant, the space oecupied, the ease expiration date, the rent
payable and the rent.paid.

11. CONDEMNATION. lorrower shall promptly notify l.ender of any
action or proceeding rctating to any condemnat ¥ other taking,

. ..whether direct Or indirect, of the Proper f» Or part thereof, and R
‘QfBorrower Bhall appear in jand prosecute ar B¢ action : proceeding o
. .unless otherwi g di-_ ed by Lender \in writing. Borrower. authorizes .

'rLender, at- Lender's option, ‘asg’ attorney-in-fact for Box >wer, to:
' commence,. ‘appear ‘in’ and- proseculey ) Wi¥Lender's or:Borrower's name,.

1

2 S

..any* action or proceeding relating to ony condemnatior )X other taking
. :of the Proper1 ether diregtior, indirect, and to ssttle.or _
_.compromise any im ns connectinn with¥Euch condemy; 1 or. other
. taking. The: I ¢ of any reward. payment or cl: damagesn RO
- - direct or cont 21, in commemtien with any ¢ ion or other m;;
- -_,ditaking, whethe sr indiredtinot the Pror are thereof. »
g ~.or.for conveye a isigned to, =

.+ .and shall ‘be paid to Lender subject, if this Instriment is.on a°
'v-“leasehold, to .the rights of lessor under the ground 1ease. B
E Borrower ‘authorizes Lender to. apply such- awards, payments,.’
;'v;proceeds or'‘damages, after the deduction of ‘Lender's expenses . ...
.~ incurred: in the collection of such amounts, at Lender's option' to
' “restoration or repair of therProperty or to payment of the sums: R
- secured by this Instrument, ‘whether or  not. then ‘due;. in the order of
, ,application aet forth in paragraph 3 hereof, ‘with: the: balance, if
"+ any, .0 BOXrrower.,: ‘Unless ‘Borrower and Lender’ otherviise agree in’
T'writing, any’ application of ‘proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in
paragraphs 1 and 2 hereof or change the amount of such installments.
Borrower agrees to execute such further evidence of assignment of any
awards, proceeds, damages or claims arising in connection with such
condemnation or taking .as Lender may require.
12, BORROWER AND LIEN NOT RELEASED. From time to time, Lender may,

Lo
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at Lender's option, without giving notice to or obtaining the consent
.of Borrower, Borrower's successors or assigns of any junior
lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of
Borrower in this Instrument, extend the time for payment of said
indebtedness or any part thereof, reduce the payments thereon,
release anyone liable on any of said 'indebtedness, accept a renewal
note or notes therefor, modify the terms and time of payment of said
indebtedness, release from the lien of this Instrument any part of
the Property, take or release other or additional security, reconvey
any part of the Property, consent to any map or plan of the Property,
consent to the granting of any easement, join in any extension or
subordination agreement, and agrees in writing with Borrower to
modify the rate of interest or period of amortization of the Note or
change the amount of the monthly installments payable thereunder.
Any actions taken by Lender pursuant to the terms of this paragraph
12 shall not affect the obligation of Borrower or Borrower's
- successors or assigns to pay the sums secured by this. Instrument
“and to observe the -covenants of Borrower contained herein, shall.
.not affect the guaranty of any person, . corporation, partnerehip or"
- .other entity for payment of .the -indebtedness secured hereby, and

. shall not affect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender a reasonable service charge, together with
such title insurance. premiums and attorney's fees as may be incurred
at Lender's option, for any .such action if taken at Borrower's ‘”j
request. ‘ '
13, FORBEARANC . I v £ by Lender_ﬂ~
in exercising p”m i : - afforded by:
applicable law e a walver of or pr\ gy exercise of.
any right or r w&;‘b gf’?@?gidd B - of ‘any ‘sum’
secured by thi 5t rument & ter the due f such ment shall
not be a waiver o Thé@bmmtasehﬁxpramnﬁyrmf upt payment
when due of all’ other aup g Bre a de! ault for
failure to make prompt paymengﬁEEﬁi roguremen’ of insurance or the
payment of taxed or other liens or charges by Lender shall not be a
waiver of Lender's right &t rat 2 mat of the indebted-
ness secured by this(Instrument, nor shall Lender's receipt of any
awards, proceeds or damages under paragraphs & and 11 hereof operate
to cure or waive Borrecwer's default in payment of sums secured by
. "this Instrument.. : : : : fﬁf;;.f
* 14, ESTOPPEL:'CEREIEICATE, Borrower shall within ten da 3 of ‘a

" duly.acknowledged, setting forth thersums secured: by this Instrument
- -and any right get=off, coungeriiz¥wor other defenr which existe
';against euch Suric and the obligatione e this Instrumert,

. .15. LEASES OF: PROPERTY. A vsed in this paragrapl 3y the word
Ul "l ease" shall tguhlease" Mf | this Instrument is 1eaeeh01d
~w,.jBorrower shall - with andelgarvelRorrower 's- :ions as

““landlord under € of the RYoparty or any sreof.,

>Borrower, at L 3 BHall. fUrnich ] ‘executed
- copies’ of . all leases now existing:or hereafiter make i all or any

tenant’ attorns ‘to Lender, such "attornment to-be- effective upon ‘
Lender ‘8. acquisition of title" td’the Property; that the tenant agrees
. ko execute such further evidences ‘of . attornment as Lender may. from
' time to:time.requedt; that. the: attornment: of ‘the: tenant shall :not be.

”Laccept or’ reject ‘guch’ attornmen
‘Lender's’ writtenrconaent, modify. surrender. or ‘terminate, either
' ‘orally ‘or in writing, any lease now existing or hereafter made of all
or any part of the Property providing for a term of three years or
more, permit an assignment or sublease of such a lease without
Lender's written consent, or request or consent to the subordination
of any 1ease of all or any part of the Property to any lien
subordinate to this Instrument. If Borrower becomes aware that any
tenant proposes to do, or is doing, any act or thing which may give
rise to any right of set-off against rent, Borrower shall (i) take
such steps -as shall be reasonably calculated to prevent the accrual
of any right to a set-off against rent, (ii) notify Lender thereof
and of the amount of said set-offs, and (iii) within ten days after
such accrual, reimburse the tenant who shall have acquired euch right

o R R [ W RN AR\ T

"written .requegt from Lender furnish Lender with a written etatement,rﬁ”?v"

“.part of the Property. All leases of the Property shall specifically"”?
'gprovide that such leases-are. subordinate to this Instrument; that the o

i cird T T

lterminated by. foreclosure; -and- that Lender may, at ‘Lender's. Option, ’“Xff;,
--Borrower shall not, without - .. ﬁ.q%»fm

ey .“w : [ .o ey . o
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'+ to set-off or take such other stéps as shall effectively discharge
such set-qff and as shall assure that rents thereafter due shall
continue to be payable without set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by
written instrument satisfactory to Lender, all leases now existing or
hereafter made of all or any part of the Property and all security
deposits made by tenants in connection with such leases of the
Property. Upon assignment by Borrower to Lender of any leases of the
Property, Lender shall have all of the rights and powers possessed by
Borrower prior to such assignment and Lender shall have the right to
modify, extend or terminate such existing leases and to execute new
leases, in Lender's sole discretion.
16. REMEDIES CUMULATIVE, Each remedy provided in this Instrument is
distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised
concurrently, independently, or successively. in any order
whatsoever.
*17. ACCELERATION IN- CASE OF BORROWER'S INSOLVENCY. If- Borrower - .ghall -  *
voluntarily file a petition under the Federal Bankruptcy Act, as such -~
Act from time to time be amended, or under any similar or successor .
Federal statute relating to bankruptcy, insolvency, arrangements or
reorganizations, or ‘under any state bankruptcy or insolvency act, or
file an answer in . an involuntary proceeding admitting insolvency or -
‘inability to pay debts, or if Borrower shall fail to obtain.
‘a vacation or stay of involuntary proceedings brought for the
‘reorganization. dissolution or liquidation of Borrower not dismissed > v ’
-within 90 days OWer _ ) t, or if ‘a. oy

' trustee or rec . B9 @rpei orrower's . - o
property. or 1 Py ert shall ecome Bgtj\ t jurisdiction,

of a Federal B w Ei'\fi‘gc if Borrower

shall make an g .ent or the bene orrow editors, or

' if there if an art dHme pcmmontaathe izure of any .
portion of Borrower's ‘ﬁ¥ﬁ£Zq§§ not discharged

within 90 days, then Len er may ., ption, declare all of
the sums secured by this Instrument to be immediately due and payable
-without prior ‘lticr to Boxrrower, and Lender may roke any remedies :
permitted by paragragh 24 of this Insfrument. Any) attc ley's fees d
and other expencses incurred by Lender in connection with Borrower's
bankruptcy or any.ofithe other aforesaid eventsgshall be additional - .
“indebtedness o Bor“owey secu: d by his 1st: ment puz iant. to o
paragraph“B‘he 0f . L e
©18. TRANSFERS ‘PHE BROPERTY OR BENEFLLIAL INLERESTS ] BORROWER;,f”'
ASSUMPTION. ,0 sale orx transfex of’ (i) all or any part of .the =
Property,'or any Interest thereiu, 0P 25tl) beneficial’ interests in -
‘Borrower (if Borrower is not a‘iatural person or persor but ‘is a - TR
corporation, p = hip, trUSc or other Legal entity ,ender may,#ya;,ﬁgt;gi
~"at Lender's: op declare-atl of-the j8Bums secuvred 1is Coocsm
Instrument ‘to.” ilately due and payable," d may inVOkeT»-meVA*ﬁw

-any - remedies p by paragrapu > of this I Je This
option 'shall n R
(a) transfers: by devise or descentror by operation. of law uponungi”f”“* |
-the; death or- d- joint teénant or a partnert e
(b) -.saYeg or transfers when the. transferee’ s»credit worthinessjA
~.and- management ability are’ satisfactory to Lender and: the: -
ST ‘transferee has .executed; prior to the sale or transfer, @
LA written assumption agreement containing such terms as: Lender
may.. require, including, if required, by Lender, an increase &
“in: the: rate: of “interést payable under: ‘the Notei: . L

‘Bales or" ‘transfers. of : beneficial interest in«Borrowerﬁ”T SRS

f*provided ‘that! ‘such‘sales or ‘transfers, together with any =~
prior sales or transfers of beneficial interests in
Borrower, but excluding sales or transfers under
subparagraphs (a) and (b) above, do not result in more than
49% of the beneficial interests in Borrower having: been sold
or transferred since commencement of amortization of the

~ Note; and

(d) sales or transfers of fixtures or -any personal property

pursuant to the first paragraph of paragraph 6 hereof.

19, NOTICE. Except for any notice required under applicable law to




"wthe ‘Note.
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in this Instrument or

be given in another mar ef (a) any notice to Borrower provided for
he Note shallbe given by mailing such

noticq by certified mail addressed to Borrower at Borrower's address
stated below or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt requested, to
+«Lender's address stated herein or to such other address as Lender may

designate by notice to Borrower as provided herein,

Any notice

provided for in this Instrument or in th2 Note shall be deemed to
have been given to Borrower or Lender when given in the manner

designated herein.
20. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;

AGENTS

CAPTIONS.

The covenants and agreements herein contained

shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 18 hereof.
Borrower shall be joint and several.

All covenants and agreements of
In exercising any rights

« hereunder or taking any actions provided for herein, Lender may act ,
‘through its employees, agents or independent contractors as: '

authorized by Lender.

The captions and headings of the paragraphs of ;?_ffu

this Instrument are for convenience only and are not to be used to
interpret or define the provisions hereof.

21. GOVERNING- LAY: SEVERABILITY.

This form'of Instrument combines ‘d

uniform ¢ovenants for national use an non-uniform covenants: with
- 1imited variations by jurisdiction to constitutesa uniform security
instrument covering real property and related fixtures.
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22.. WAIVER OF MARSHALLING.
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Notwithstanding the existence of any ?ﬁ ‘:f'

'wother security interests in the Property held by Lender or by -any:'

gother party,

Lender ‘shall” have::the right, to determine the order in

‘Qﬂwhich any -or all of’ the Property shall. be- subjected to: the. remedies.

‘provided herein.:.

Lender shall’have the right to: determine the order

KR

Jliich any or-all portions of the indebtedness secured, hereby_are“h*f,,u.iﬁ

“Femedlies: provided-herein.

fromithe proceeds realiized upon’ the’ exercise of. ‘the: ,
Borrower, any. - party who: ‘consents.‘to this

'”Instrument and any party 'who now or hereafter acquires a security
interest in the Property and who has actual or constructive notice
 hereof hereby waives any and all right to require the marshalling of
~assets in connection with the exercise of any of the remedies per-

mitted by applicable law or provided herein,

23. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION, -

As part of the consideration for the indebtedness

evidenced by ‘the Note, Borrower liereby absolutely and unconditionally
assigns and transfers to Lender all the rents and revenues of the
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_.of such rents » drrower covenants that Borrower wil1 0t hereafter :
~=fcollect ‘or ac . payment of iy rents of the Propr Y more- than two.
~months’ prior ‘ ¢ due datesfef such Yents. -Borrow arther’
. 7 covenants tha wer will exeenterand; deliver tc ar such
“ﬂ'further assig1 € rents and revenuea of the 2 aa Lender

3”»;may frOm time equest.

?”Vdeemed ‘best to protect the security of this Instrument. In the event

. Upon deldivery of written notice by Lender to Borrower .of the
- breach by Borrower of any“covenant or agreement: of ~Borrower in

prior assignment of 'd rents, that Borrower 0ot performed, and

—-will not perform, anyjacis' oxr has not execute and will not execute,

" -any.instrument which we 1d:px rent Londer £ro; ‘exercis: g ‘{terights’
- Fﬁunder ‘this: pa graph 234 -and:. jat at ,Jtime £ execution of :this, = .
‘IQInBtrument there has. been no anticipation ‘or prepaymenl of .any of - thegT;,a.;¢
rents of the. Property for more gShanitwo months prior te the ‘due: dates - o

>.3rappointed receiver, regardless. of the'adequacy of Lender 8 security,
" .enter upon and. take and’ maintain full control of the Property dAno T
- order “to perform all acts: ‘necessary -and' appropriate for the operation:
;1&and maintenance thereof including,. but not- 1imited to, the: execution
;jbcancellation or. modification of leases, the'collection of. all rents.
.and’.xrevenues: gf the Property, ‘the making- of - repairs o the Property

‘ment of such:receivar. Lender or the receiver shall be entitled to

‘written notice by Lender to Borrower of the breach by Borrower of any

first to the costs, if any, of taking ¢ontrol of managing ‘the

) * 14
Property, including those now due, past due, or to become due by
virtue of any lease or other agreement for the occupancy or use of
all or any 'part of the Property, regardless of to whom the rents and
revenues of the Property are payable. Borrower hereby authorizes
Lender or Lender's agents to collect the aforesaid rents and revenues
and hereby directs each tenant or occupant of the Property to pay’
such rents to Lender or Lender's agents; provided, however, that
prior to written notice given by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument,
Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, to apply
the rents and revenues so collected to the sums secured by this
Instrument in the order provided in paragraph 3 hereof with the
balance, so long as no such breach has occurred, to the account of
Borrower, it being intended by Borrower and Lender that this
assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

this, Instrument, and wilthout the necessity of Lender entering upon’ 'Q'”
and. taking and maintaining full control of the Property in person, by-'
agent or by a court-appointed receiver, Lender shall immediately be -
entitled to possession of all rents .and- revenues of tlhe Property as: .
gpecified in this paragraph 23 as ithe same become due and payable,dhg.‘3'

including but not limited to: rents then due- and unpaid, and all such

xents/:shall immediately upon delivery of such notice be held by

‘Borrower as ‘t. ided,;
however, that tice b Lok * the breach
by Borrower s m uxﬁi e o jes its

ights to suci 3 , e ing: "
ipon delivery Mmﬁrﬁﬂm; oreach by Lender

zonte payabie £o gl %’“ b@é@ﬁﬁ%&ﬁt@nﬁﬁ D55 agents on

Lender's written demafiieh delivered  each tenant
personally, by mail or by delivering such demand to each rental unit,;
without any liability on the part of =2id tenant te inguire further

as to the existence of a defaultpby Borxower.
Borrower hereby ‘covenants that Borrower has not executed any

in: this Instrument, Lender may in person,. by agent or by a court-'

and the execu ion or. termination of contracta providing for the e ,
anagement or maintenance ‘of the Property, .a¥l ‘on suchlterma as-are .

Lender elects to seek the appointment of a receiver for the Property
upon Borrower's breach of any covenant or agreement of Borrower in
this Instrument, Borrower hereby expressly consents to the appoint-

receive a reasonable fee for so -managing the Property.
All rents and revenues collected subsequent. to delivery of

covenant or agreement of Borrower in this Instrument shall be applied
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- Property and collecting the rents, including, but not limited to,
’ attorney's-fees, receiver's fees, premiums on receiver's bonds, costs
of repairs to the Property, premiums on insurance policies, taxes,
asgessments and other charges on the Property, and the costs of
discharging any obligation or liability of Borrower as lessor or
landlord of the Property and then to the sums secured by this
Instrument. Lender or the receiver shall have access to the books
and records used in the operation and maintenance of the Property and
shall be liable to account only for those rents actually received.
‘Lender shall not be liable to Borrower, anyone claiming under or o
through Borrower or anyone having an interest in the Property by
reason of anything done or left undone by Lender under this paragraph
23, except lenders wilful default or gross negligence.
If the rents and revenues of the Property are not sufficient to
meet the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured:
i by this Instrument pursuant to paragraph 8 hereof.g.Unless Lender. and
‘} “Borrower: agree’ 4n. writing to .other terms of payment, suchamounts - SR
- ghall. be payable- upon noticeﬁfrom Lender ‘to Borrower requesting : L
.payment ‘thereof .and - .8hall bear, interest from ‘tHe date of disbursementf?wif
‘at the-rate stated in Note unless payment of interest at such'rate
'would be contrary to applicable law, “in which event such amounts w‘ﬂ*
shall bear interest &t the highest rdate which may - be. . .collected from
Borrower under applicable law, ,
Any entering upon and taking and’ maintainina of control of- the

Property by: Le :E) : rentsas = - T
provided herei ca Enf thder -or STy
invalidate any by nt oprem @%p ender un .icable law" - . R

or provided he (?E fd »s of the | -
Property shall it 'gﬂ‘;! ime as !h lé K ceases to
secure indebtedne Theid)by:tﬁemietxs the property of o
Non-Uniform Cov dnts11u?15£ﬁ8qgoiﬁ§q%iﬁgﬁﬁr%ﬂﬁ”her fovenant and

agrees as foll _
24, HAZARDOUS )BSTANCES- (a) Mortgagor represents thet neither

Mortgagor nor, to t! st kne ige, ¢ due inquiry and
investigation, any prior tenant or prior subtenant have (i) used the
Mortgaged Property to treat, produc gtore, handle,/ transfer,

jprocess,. traneport, dispose or otherwise release.any Hazardous. :
- :Substances.’ .(he >inafter efin ): on, ‘from, or affecting the. Mbrtgaged&“i
Property which 1as aus is ausing, or could, by the actions of. S
"Mortgagor.’ ‘cau Contamination (hereinaiter deiined) or ({t) receivedfﬂf'”y

-any. summons, c .ation, notice’ of griwlation, administrat ve order, . . - ..
L directive, Tatter or other comm: 1ica¥ing, written or oral, from any 0w
ol governmental or g ‘si-governmental authrrity concerning. any - . - TN
' intentional ox intantional ackionlei okission on tn airt . of S

S " Mortgagor .-or.a nant withrregard = Hazardous ut 'es on, from
'*\‘or affecting t gaded Propertg. .

o (b) Mortg ants TRt the MOTLY 1= shall be N R
- kept free -of ‘any Hazardous, Substance wihich 18 causing Qr. could cause '~
oy Contamination, ‘and ‘shall not be used to generate, manufacture, :
“V};‘ refine, transport, treat, store, hapdle, dispose, transfer,.. produce
i . or:'process;any ‘Hazardous Substance which is causing or could ‘cause’ RN
Q’Gontamination, -and Mortgagor gshall not cause or permit, as a result ’ra7[hvjf
: f;any intentional or unintentional ‘act or omission ‘on the. part of e e
-Mortgagor or anyitenant or'subtenant, the. installation of any.
‘Hazardous - Substanc in:ox on: .the Mortgaged PrOperty or ‘a rele ase of
nvaazardous Substance ‘onto- or,;£rom the' Mbrtgaged Property or suffer.un
-Eher presence ‘of any. Hazardous Substance:. on the Mortgaged Property R
“which, in any such case, ‘is causing or could cause Contamination.

I P ALt

, (c) Mortgagor shall comply with and ensure compliance by all

{ tenants and subtenants with all applicable federal, state and local

; laws; ordinances, rules and regulations, with respect to Hazardous

; Substances, and shall keep- the Mortgaged Property free and clear of
~any liens imposed pursuant to such laws, ordinances, rules and

_ regulations. In the evernt that ‘Mortgagor receives any notice from , .
.any governmental’ authority with regard to Hazardous Substances on, R
from: or affecting the Mortgaged Property, (ii) immediately notify the: R

F-ﬁ &m;_ " E .*h.ﬁf< , -10-
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' v Bections 1251 et seg.); the Clean hir Ac ae nended (
ﬂjjSectione 7401 et seq.) the. Clean Strear Law ‘as- amen
"691.101" et ge ). ‘the So0lidiwaste Management :t, as a

>'jf¢promu1gated pu 1uant thereto atriFime.

_ advanced or paid by Mortgagee until the date paid by Mortgagor to

. - , -
.
[ o}
- (
. .

L3 r .

" Mortgagee at such time as an environmental investigation or clean-up -

proceeding is instituted by any person in connection with the
Mortgaged 'Property, (iii) fully comply with and assist any such
environmental investigation and clean-up proceeding, (iv) promptly
execute and complete any remedial actions necessary to ensure that no
environmental liens or encumbrances are levied against or exist with
respect to the Mortgaged Property, and (v) promptly, upon the written
request of Mortgagee, provide the Mortgagee, from time to time, with
an environmental site assessment or report, in form and substance
satisfactory to -Mortgagee. Mortgagor shall conduct and complete all
investigations, studies, sampling, and testing, and all remedial,
removal, and other actions necessary to clean up and remove all
Hazardous Substances on, from or affecting the Mortgaged Property in
accordance with all applicable federal, state and local laws,
ordinances, rules, regulations, and policies and to the satisfaction
of Mortgagee. If Mortgagor shall fail to take such action, Mortgagee
may make advances or payments towards performance or satisfaction of
#the .same, but shall be under no obligation so to doy and all sums so
‘advanced ‘or  paid, in connection with any. judicial or- “administrative
investigation or proceeding relating thereto, including, without
“limitation, reasonable attorneys; fees, fines, ‘or other: penalty ALY
payments, shall be immediately repayable by Mortgagor and shall bear ’
interest at the default rate set forth in the Note, from the date.

Mortgagee, and :all sums so advanced shall become a part of the T
indebtedness ‘secured: hereby. B
(@) For . ] tances“ shall‘, AN

e, Yo DGR s,

. aterial R
Containing ag:c o Nmnmmzm o owemte, S
3222322, sl::‘:t Toc%%oéﬁiﬁ%gc ance N ie'. grany' . g

regulation including, Cbmpreht ive ‘ '
Environmental Response, Compensation, and Liability Act of 1980, as

amended (42 U.S.C, Section 9601 et seq.), the Hazardous Materials
Transportation Act, @s_amended 49 U.SsC, Sectiompisll Seq.), the
Resource Consgervation and Recovery Act, as amended (42 U.S.C. |

.Sections. 9601 et Beg. the Clean Water Ack, ende (33 U 'S C.l'

6018.101 ‘et ‘8cc.), and in the regulations ‘adopted. and 'blication

‘{e) Mortoagor agrees to xndemnifv tlortgagor an6 olds Mortgagee* ;”"jn?
harmless from 1 against any/~lcsses, exbpenses, lisbilities’ andv VR

" .¢laims arisin s any ‘breachl ox—defadlt by Mortoac £ itg. :
. representatio soligationatunder this Section ding, withoutamj_;
icg,x»»limitation.ve e obl igartom8Nof the Mor nder this:. R
... 8ection and 1 without 1ififtation, rez torneys'
ffees.'

(£): The obligations and liabilities of ‘Mortgagor under this.

.”"'jSeotion shall sirvive the. payoff, release, foreclosure or:other

‘disposition of the Note and this Mortgage or the delivery of a. deed

~+dn lieu of foreclosure but goley to the extent that any’ such

® é
"p'*ihgliability is imposed upon Mortgagee. s‘“ett g%
, ‘ . ):. N I.%

!

pf.shallemean the uncontained preeence -of hazardous ‘subStances: at ‘the: o
.. .Mortgaged Property, or: arﬂeing from the: MortgagedkProperty, which mangwgsﬁ;
- regquire” Remediation- (hereinafter ‘def ined) “under any applicable law:.

For purposes of. this paragraph, the term "Contamination"-;e

(h) The term "Remediation" shall mean, without limitation, (1)
the clean up or removal of Hazardous Substance, (ii) such actions as
may be necessary to monitor, assess, or evaluate the release or
threatened release of Hazardous Substance, (iii) this property
dispoeal or removal of Hazardous Substances, (iv)- the taking of such
other ‘actions as may be necessary to prevent, minimize or mitigate
‘the damages caused by a release or threatened release of Hazardous:

'Substances to the public health or welfare or to the environment




~5. ACCELERATION; REMEDIES., Upon Borrower's breach of any covenant
or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this
Instrument, Lender at Lender's option may declare all of the sums
secured by this Instrument to be immediately due and payable without
further demand and may foreclose this Instrument by judicial
proceeding and may invoke any other remedies permitted by applicable
L law or provided herein., Lender shall be entitled to collect all
. costs and expenses incurred in pursuing such remedies, including, but
r not limited to, reasonable attorney's fees, costs of documentary
evidence, abstracts and title reports.
e 26. RELEASE. Upon payment of all sums secured by this Instrument,
I " .. Lender shall release this Instrument. Borrower shall pay Lender's

reasonable costs incurred in releasing this Instrument,
27. WAIVER OF VALUATION AND APPRAISEMENT. Borrower hereby waives all |
\ “:;ght of valuation and appraisement.

i ) WITNESS wnmuzor. Borrower has executed this Instrument. or has - = °
S caused the same to be executed by its representatives thereunto duly o

- authoxized. . SRR

: o o First Bank of Whiting as Truetee undery ol
P _ . o Trust Dated June 22, 1983 and Know as. - :

oo L , , ‘Trust #1784. =

XE £ o g

3 Docu i

‘ NOTO .
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This Document is the property of

the Lake County Recorder!

ACKNOWLEDGMENT

-§;]-.‘.ﬁ’}1‘,~.:‘;iff;‘.j,r-;‘";s'rATE OF INDTJ \, Be. L. . County 88

oni-this ~ Lo "'""; S e B PN me, the.-.
nd for said County pe onally . ,

""""""

-f funderBigned, k- votary Public 1n§
‘v;appeared , “

R S Aqsg,nowzedgeéiaxhgexe'cuu  of the
v Qforegoinginstz l: Sl S| B ' -

w1 tness' my nd officiIracatlt
- ) T S ‘Notary Public ™ = 1 s
Bt My Commission expliress . oo T

This instrument prepared by: Daniel W. Moser..
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THIS MORTGAGE Is executed by THE FIRST BANK OF WHITING, not personally but as Trustee as aforesad in the

exercise of the powpr and authomy conferred upon and vested In it as such Trustee (and sald THE FIRST BANK OF WHITING,
hereby warrints that it possesses full power and authority to execute this instrument), and it Is expressly understood and agreed that

~ nothing herein or In sald note contalned shall be construed as creating any liability on the said First Party or on said THE FIRST BANK

OF WHITING personally to pay the sald note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform Bny covanant elther express or Implied herein containad, all such Kability, if any, being expressly walved by Mortgagee and
by every person now or hereatter claiming any right or security hereunder, and that so fer as the First Party and its successors and
sald THE FIRST-BANK OF WHITING personally are concerned, the legal holder or hokiars of sald note and the owner or ownors of
any. indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the

the guarantor, If any.

~ enforcement of the len heraby created, In the manner herein and In sald note provided or by action to enforce the personal liability of

IN WITNESS WHEREOF, THE FIRST BANK OF WHITING, not personally but as Trustee as aforesald, has caused

these presents to be signed by its

Trust Officer

‘asst. Vi_c'é‘ Pres L

19,91

5y

ATTEST: .

-

.Craig L. Hlinke
Trust Officer

Stateof INDIANA
County of LAKE
|,_Suse

.HEREBY, CERTIFY. th

" "’L;NFIRST BANK-OF WHITI
o _.f.aubscribed tothe foregoln

. Asst.a V:Lce ¥

- ‘acknowladged tnat they sic

act of said state banking a

banking association, did &

' fary act, and as the free ar

GIVEN under,my hand and Notarial Seal this

June 22, 1983
andknownas TrustNo. ___ 1784~ ~ .
. . -3
2 o
Docm‘pemy’ i
NOTOR ISP ) o
This Dotument is the property of
the I}:ﬁ%e County Recorder!
M, Kdia " [ netaPublie I end fosaid County, in-the ,state_'afor'es‘éld DO
& state banking assocl:ian, pereorally kicnito 1o bethe: serno pmons whose namesiare- -
Jetrument a5 sugh. T st Off Of‘ cer 4
28’ &__'I‘_lzu_s_t_Qfﬁiner____ respectlvely, appearedb re me this dey ln pemon and:
4 and dellvered the sald ingirinisnteg itielr own free and voluntary 2cts, and as the free and voluntary o
clation; asTru_stee, for tha'38s and purpdzaa thereln set forth; and ths sald _.Ca.r.oJ_yn_.A._Mayer
_ didalso then anditherc acknowledge that he, as cusiocis ycorporate seal'of said state - -
worporate seal ot sald stata banking assoclation nt as hls own freq and volun- -
fsaldstate banking #sauelttion, as Trustee,f phrﬁbses’therein’setfonh. o

:MY.COMMISSION EXPIRES: -

6th

and its corporate seal to be hereunto affixed and attested by its

day of June

YHE FIRST BANK OF WHITING, not personalty but as
Trustee under the provisions of a Trust Agreement dated

: DAKE.

ULl

day of

UWALAS,

'mdﬂQeﬁ~
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ADJUSTABLE RATE RIDER
(1 Year Index - Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this_ 6th day of June 1991 ,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to _ Peoples Bank, A Federal
Savings Bank .
(the "Lender") of the same date and covering the property described in the i
Security Instrument and located at:

2020 West 8lst Street, Merrillville, IN 46410 |
»(Broperty Addreas) o o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR" CHANGES IN THE INTBREST;
RATE AND THE ‘MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES:

THE MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE i
DECREASES, THE MONTHLY PAYMENTS WILL BE- LOWER. -

v-"f

ADDITIONA' ARTYPMIAYIME T ...1.':.! PR S L\—A - — e A and agreements

o ‘,made in the S gt HSiiv e DOLLOWESE - Q rther Covenant and A
~ agree as foll Documentis e
" A. INTEREST mﬂs‘! Ghiand €aaded ! .

The Note provisi I&@mememsmemwm 2k 9.008 . ‘The Note -
provides for chadges thethekintarestydfdee@aniethe monthly payments, as. -
follows:

INTEREST RATE AND MONTHLY PAYMENTE CHANGE

, ,{,(.A), CHANGE; DALE

The intex‘ t Xc te r be ¥ id mc cha ;e c ’éhé’f{i ‘*dé&'”’; o fg,;
e Lgaly X, 619! e on -thé day € 12tk nonth thereafter, - Each date} ]
';ﬂon which the ) terest rate could change is called a "C 1nge Date.,,,w
(B) 'I‘HE N x .
' i
cL Beginning h the first Change Date,v the dntey ate will be based 3
“on’.an, Index. Yodax! is ther weekly average yi L United States ,-tv_ﬁ
Treasury Secu. djusted to a-¢edstant matur year -as'made . +4
“‘available by | Reserve Boatd. . The m . Index figure . ”,,‘?
“available; of > days befc h Ch ,.,.' called the T %
"Current Index._ A“_m‘ f‘ o L R gj- §
‘ If the Index is no longer available, the Note Holder will choope a new*;'
index which 1s based upon»comparable information. The Note Holder will

give noticefof this: choice.~;‘
(c) CALCULATION OF CHANGES

ygBefore each.Change Date, the NotetHolder willwcalculate the new
‘interest rate by adding: _thrée and.one quarteér - peicentagde points L -
(3 25%) to the Current Index. The note holder will then round the result o
of f this addition to the nearest one-eighth of one percentage point
(0.125%).. Subject to the limits stated in Section (D) below, this amount
will be the new interest rate until the next Change Date. .

‘The. Note Holder will then determine the amount of ‘the . monthly payment
‘that would be. sufficient to repay the unpaid principal that Borrower is’ s
expected to owe at the Change Date in full on the' maturity ‘date at the. new ‘
interest rate in substantially equal payments.. The result of this '
calculation w111 be the new- amount of: the monthly: payment.

o) me's ON’ INTEREST RATE CHANGES

The raterof interest -shall never be ihcreased or’ decreased on:any .
Single Change Date by : ‘more. than two . percentage points AR _ jj‘ i
2% 90%‘ from the rate ‘of intereet*for the,preceding 12 monthe. : oo

N




[

L L |
L The interest rate shall never be greater than _ 13,908 or less
than _ 7.90% . Regardless of the current Index at any change date.

(E) EFFECTIVE DATE OF CHANGES

The new interest rate will become effective on each Change Date
until the amount of my monthly payment changes again.

(F) NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of monthly payment before
the effective date of any change. The notice will include
__information required by law to be given me and also the title and ;
.. “telephone number of'.a person who will answer any queetion I may have )
‘“qregarding the notice. . T W LR ~f

_ 1v fﬂﬁkﬁ*‘-~' ‘ B E
A, 'BY SIGNING BELOW, ‘Borrower accepte and -agrees to the terms and
‘-fﬁ_covenants contained in this Adjustable Rate Rider. - 0

First: Bank. of Whiting as Trustee ,
nnday Aot Dnbnr‘l Tuna ')') 1983 and

VAW M ea g

Document 1s

This Document/s the property of;
the Lake County Recorder!
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. THIS INSTRUMENT is exe.cuted by the undersigned Trustee, not personally but solely as Trustee under the terms of
Jthat certain agreement datedthe __22nd__ day of June AD.19_83  creatingTrustNo. 1784
anditis exp?essly understood and agrsed by the parties hereto, anything herein to the contrary notwithstanding, that each and all of
the covenants, undertakings, representations and agreements herein made are made and intended not as personal covenants,
undenaldnqs, representations and agreements of the Trustes, individually or for the purpose of binding It pereonally. but this instru-
ment is executed and delivered by THE FIRST BANK OF WHITING, as Trustee, solely in the exercise of the powers conferred upon it
..as eech Tmstee'mder seld agreement and no personal liability or peraonal responsibility is assumed Yy, nor shall at any time be
asserted or enforced agelnst THE FIRST BANK OF WHITING, on account hereof, or on account of any covenant, undertaking, repre-
sentation or agreement herein contained, either expressed or implied, ali such personal llabllity, if any, being hereby expressly waived
and released by the parties her_eto or holder hereof, and by all persons claiming by or through or under sald parties or holder hereof.

lN_WiTNES_S WHEREOF, said THE FIRST BANK OF WHITING has caused its name to be signed to these presents by
+ s _Trust Officer and its corporate seal to be hereunto affixed and
o - a“es(ed by ns ASBt Vice Pres « & Tl‘ust Officer the day and year ﬁrst

babovewritten B

Vo

T S | THE FIRST BANK OF WHITING, a8 Trustee A
B ; ) T ~ aforesald and not personally, ’

- e "*’”/«L

Documeﬂisls, Rt 5

fenc ]

i ATTEST:.

B T R T T A s

oo it 2,  NOT OFFICIAL! R
Craig L.JAlinka, »:Biusvilee epesntds the property of T ,
- Trust Officer the Lake County Recorder!
STATEOF  INDIAN )
2 \ 88:
COUNTYOF  LAKE )
), —Susan M., Kudla —,aNotary Publc 1 and faf 8ald County In the State aforesald .

DO Héﬁéév‘bmﬂ#v ﬁ;l L A.b 25, —- of THEFIR ‘BANK.OF Wl ING, a state bankorganlzed?
_v,_-under ths. state, benking’ I ot lnciane, o G M MATkA L L of sad ttasbsi, persona|ly'~;;",";j' e

‘ known to me to be \he sam arsons whose names are eubscrlbed to the foregoing nstrument as eucl . Ir" 1 l’s t «fo‘ic; er : o
‘ —— . SO, ‘Aee*t.nVice Pres. & " xst Officer CETSRES
) eespectlvew, peered b91 y hls day In person end acknowledgee»hat they. signed and daliver the eald lnstrument as thelr .
'°W" free and voluntary act q thofree and volun!ery actof sald shte-bankas Trusteo, /o7 )8 and purposes thereln set
il forth andthe sald n —M—YP"' S didi&iso then and! thor ige. that. he, ag’ cuatodlan o!* e

o the corporate seal of sald ¢ ix tha gald cofbcfﬁﬁ," ‘?’3“,‘~§“3ald.state Bank i tas hls own free and volun-’ S

N L T T

tary act; and as the free am ! o¥ /¢

i GIVEN under my hend and Notarial Seal thia __6_th__ day.of June
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My Commlsslon Explres- R

T septemberi20, 1994. .
o “COUNTY: OFFRESIDENCE: LAKE

LS e i R i O 7 e v b et St St ahan ey il aen




