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o 91028942 MORTGAGE / Cainer Bank

T THIS MORTGAGE is madethis. 31 dsyof May .
1991 , between the Mortgagor, Jessie Delores Turner
(herein “Borrower’'), and the Mortgagee,

GAINER BANK ", acorporation organized and j
existing under the laws of THE UNITED STATES OF AMERICA ' }
whose address is. 8585 BROADWAY, MERRILLVILLE, IN 46410 |

(herein “Lender").
' WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 15,000.00- ——— i
which indebtedness is evidenced by Borrower's note dated May 31, 1991 and extensions and renewals

thereof (herein *“‘Note"), providing for monthly installments of principal and interest, with the balance of the
iy _indebtedness, if not sooner paid due and payableom in 60 monthly installments

" 'T0 SE RB to Lender the repayment o the lndebtednm videnced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of rake .
State of Indiana:

Lot 28, Robert Bartlett's Marquette Park Estates, as shown .
in Plat Book 27, page 29, in Lake County, Indiana. . C
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which has theaddressof 760 Morgan St. ' Gary ,
' {Street) {City] -
Indiana 46403-2457 ‘(herein 'Property Address"); '
(tip Cote]

TOGETHER with all: the improvements now or. hereafter erected on:the property, and all’ ‘easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property coveted by this Mortgage.
and all of the foregoing,.together with said property (or the leasehold estate if this Mortgage.is on a ‘leasehold) are
hereinafter referred to as the *Property."”

Borrower ¢ovenants that Borrower is lawfully seised of the estate-hereby conveyed and has the right to mortgage,
grant-and convey the Property, and that the Property is uriericumbered, except for. encumbrances of record, Borrower

.covenants that' Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of récord.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Propcrty. if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably 2:timated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums.and ground.rents as they fall due, such excess'shall-be. at.Borrower's option . omete
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the

_Funds held by Lender shall not be sufficient to pay taxes, assessments, msurance premiums and ground rents as they fall
due, Borrower shall, pay € payments as Lem‘er
may require.

o Upon payment in:ft &qmg"ﬂ&r‘sﬁh m} »-Borrower any Funds o
L held by Lendér. If unde l‘r’:)e - acquired:by Lender, ]
Lender shall apply, no ls m moIMMts M oy Lender,-any Funds: :
held by Lender at the tim :

3. Application of Payir ﬂn;es aplie :el prov des ?q‘@ I'pa mentsr ely { by Lender under the

Note and paragraphs:1 and.2 hereof nt of amounts payable-to Lender by
Borrower under paragraj 2 hereof, then to interest: payable on the Note, and then to the principal of the Note.

4. Prior Mortgages arid Deeds of Trust Llens: Borrower shall orm all of Borrower's obligations
under any mortgage, deed of trusior .,tner security agreementiwith 2 lien, whichihas prio r<over this ‘Mortgage: B
mcludmg Borrower's covenants make ‘payments when due. Borrower shall pay or cause to be paid all’ taxes, '
assessments and other charges, fines impositions attributable to the Prope chimay attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. : : , :

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender
may require andin such amounts and for such periods as Lender may require.

The insurance carricr proyiding the insurance shaifhe clissen s Ly Borrower subject to app! il by Lender; provided,

O

that such approval shall not be unreasonably withhglo:"All insuraiee policies and renewnls thereof shall be in-a form
acceptable to Lender-an all include a standard/niorigage-claus®im favor of and in a f acceptable:to Lender.
Lender shall have the rig 1d the policies and ‘rénawals-thereoy Sbject to the terms ortgage, deed of trust
i or other security agreeme iza which has prigtity ever this Mortgage.
| In the event of loss, It\give prompt nANETt SRR Urance carrier ¢ :nder may make proof
of loss if not made prom; :
If the Property is al L o1 30 days from-the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property, Leaseholds;: Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the.
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on'a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or. covenants creating or .governing the condominium or planned unit development. the by-laws. and:

) regulatlons of the condominiusm or planned unit development. and constituent documents.. . . o

SO O3 Protectlon‘ f underjg*Seenr(ay. lfﬁnmvfaﬂfailsdwperfom the covenaits and agrecments contamed m this

& Mortgage. ‘ot if ahy action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender requnred mortgage
insurance as a condition of making the loan secured by.this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect.until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any.amounts disbursed by Lender.pursuant to this paragraph 7, with interest. thereon, at the Note rate, shall
become:additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothmg contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided-that Lender shall give: ‘Bortower notice prior to any such inspection specifying reasonable cause therefor

related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages,. direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance.in.lieu:of- condemnatlon, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other securlty agree-
ment with a lien which has priority over this Mortgage. :
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure to, the respective successors and assigns. of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
‘may agree to extend, modify, forbear, or make any other accommodations with regard to the terms'of this Mortgage or
the Note without that- Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
terest in the Property.
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el A0 Noiey EXSepe tShginstiowrenuiredrunder-applicabledaw t0.be glven in another manner, (a) any notice to
""" Borrower provided for in- this Mortgage shall be given by declivering It or by mailing siich”riofice by certifizd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated hereln or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall-be the laws of the

this Mortgage: In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not .affect other .provisions of this Mortgage:or -the Note which-can: be given effect without the
conflicting provision, and to this end'the provisions of this Mortgage and the Note are declared to'be severable. As used

herein, *‘costs’”’, “‘expe néys' fees' include all sums to the ited' by- applicable law
or limited herein. Document 1s
¥ : 14. ;Borrower’s Cc :r shail be furnished a conformed copy of tiic o s Mortgage at the time

of execution or after ré ¥ N 0 T O F F I C . AL !
@Aich Borkdwer PriteRita With Cefic cr. Lender, at-Lender's option,

.- tion improvement, rep

claims or.defeiises which- Borrower may have against,partie
improveménta adeto (he Eroperty. R

o supply labor, materials or.scrvices in con'nfet':ftionl_\,v_ith

Aniitiis'sold oritransferred (or if'4 beneficial interest in Borrower.ds sold or transferred and' Borrower 1§ ot a natural

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must:pay all sums

secured- by this Mortgnge. If Borrower fails to pay thesesurms prior to the expiration of this period, Lénder may in-

voke any remedies-permitted by this Mortgage withubtfurihérotice: or demand on Borrower, o '
NON-UNIFORM COVENANTS, Borrower-and Gendier further €ovenant and agree as foliows:

17. Acceleration;: dles. Except as progiied In-paragrephi-16 hereof, upen Lo *s'bréach’ of any. cove-
nant or agreement of | {u this Mortgage; Includiiig ilie covenants to pay v y sums secured by, this.
Mortgage; Lender pric atlon shall give“notive’to Butrotwer as provided | h 12. hereof specifying:

(1) the'breach;.(2) the « 'to cure such breaghi.\3)a date, not Jess ih it the date the notice fs'
* malled to Borrower, by hmust I; and (4) that fallure 'h on or before the date
2 specified. In:tlie notice may resuit. in acceieration;of the sums secured. by ihis-iorigage,, foreclosure by, judicial

optlon, may declare all of the sums secured by this Mortgage to be immediately due and payable without further.
‘demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding:

abstracts and title reports.

due to'Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums

~ breaches of any other covenants or.agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as.provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this. Mortgage,
Lendet's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
: .unimpaired, Upon such payment and cure by Borrower, this Mortgage and the-obligations secured hereby shall remain
! in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall,. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
! applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

‘receiver's fees; premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by.this Mort-

‘ gage. The recciver shall be liable to account only for those rents actually received. :
! N ‘“

jurisdiction in which the Property is located. The foregoing sentence shall not-limit the applicability of Federal law to-

15, Rehabllitation 151, g-sement. Borrower shall ulfil all of Borrower's obligtions under any home rehbilita:
- mayiicquice Botrower id ¢ xecute andideliver b bendesain R ascapiable for Lender, a1 csignment of any-rights, -
| an

16 "Transfer of the Property oz Deneliclal Intereit In Borrawer. Ifall or any part of the Property or any interest

person). without:Lenter'siprior. written'consent, Lender may, at its option, require immed &:payment in-full of all )

sums secured by this<Mortgage. Howeyar, this option shall not be cxercised by iender if cxercise is prohibited-by

federaklaw-as-ofithe date of thisMortgags % 0o TR TR e T e e S T s
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice:shall provide:a -

proceeding, and sale of the Property.*<he notice shall further Inform Borrower of the right to relnstate after acceleration. -
*re- o~ and the rightito-assert In the foreclosure proceeding the nonexistence:of a default-or-any other.defense of Borrower o>+ ...
' acceleration and foreclosure. If the breach Is riot cured on or before the date specified In the notice, Lender, at Lender's.

all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence, |

18. . Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured- by this Mortgage

which_would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

Upon- acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the '
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20, Reluu Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and lppnlsement

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST '

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has '
. priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior, encumbnnce and of any sale or other foreclosure action.

- IN WITNESS WHEREOF. Borrower has executed this Mortgage. ) l
Seal
- Jessle Delores Turner ' 8‘:”“:6/5‘ !
(Seal)
Borrower
®
St Document 1S,
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