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N Donald G. Carlson

4 352 N, Nichols Street

/ § Diane S. Carlson
q Lowell, Indisna 46356

MORTGAGOR
*1* includes each mortgagor above.

The First Bank of Whiting
1500 119th Street
Whiting, Indiana 46394

MORTGAGEE

“You” means the' mortgages, Its successors and assigns.

Donald G. Carlson and Diane S. Carlson

REAL ESTATE MORTGAGE: For value recelved, |,

PROPERTY ADDRESS:

mortgage, grant and convey to
8ribed below and ell Fights, easements, appurtanancas, rents,

‘anytime in the future be part of the property (all called the “property”).
352 N. Nichols Street

you , the real estate de-
{eases and existing and future improvements and ﬂxtures that may now or at

Lowell

(Street)

46356

, Indiana

ot

I-EOAI. DEBCRIPTION

(City)

{Zip Code)

W

- ) SIG'NA“I;UBES 1By slgnln bolow, | lgroo to the torms |:nd oovonants conulned on tho front and back sldes of thts mort :go,

'I‘he part of the Nortlwest quarter of the Southwest quarter: of Section 23, -'rownship 33

North, Range 9 West of the 2nd P.M., described as: Commencing at a point on the West. -

‘1line of said:Quarter Quarter Section. 251.0 feet North:of ‘the Southwest corner thereof,. .
running thence North along said West line thereof, 114.50 feet to a point which is the S
place of beginning of the real estate: herein conveyed: thence North-along said West. - .
line thereof. 223.48 thence East parallel with the’ North line thereof, 386.10 feet: '
thence South parallel with the West liné thereof, 223.48 feet: thence West parallel

with the South line thereof, 386.10 feet to the place of beginning; 'excepting therefrom

that part descrlbed as follows: Comnencing at a point on the West line of said ‘Quarter

Quarter ‘Section, ® '1ence ‘North along
DB

West line thereof, a thereof, 386.10

feet: thence Soutt ence Nortmg;terly % _
to the: ,place Of be , X disnap = 5o
. NOTOFFICIAT! o= BE

- : . 0 it ' o ;

This D(I)J(:;(m((e:nt is th; propertzf of §§ N oahE

- Iakghe e Coun € S Bt =T

located [n — t¥ounty,(fn(3rnaer : 5; = r:gg;’g ]
TITLE I coveriant and warra itle to the nroperty, ‘gxceptifor ‘encumbrances of record, munlclpal ‘and:zoning ordlnmces, c@t taxegﬁcg L
D asseasmente not yetd and . _I : g R ]
TR B O T R : i ; ’ ‘ N

ant of the sacured'debt.and;the performancs o the.cove its and ‘agreements contained in z‘

' SECURED DEBT: This:mortgage secures fepa, r A
. "this'mbitgage;and In any other document Incorporated herain, seured. ¢ < 0t, 88 Usad in this mortgage;.includes.any amounts:| may.at:.

"
any.time owe you under this mortaage, the instrument or agrearment describod below, any renewal, refinancing, extensfon or. Mcodlﬂcatlon f
. of such lnstrument or/agreemen nd ,ppllcable future Rdvance ,acrlbec slow - . o Ly

B

The secured debt is 8 nced by (descrlba the’ lnstrument or'agreement secured by thls ortgage I‘th'f'e 'détp" (hei‘eof)i A

The abave obllgatlonl Tayahle On ekt

" The fofal un%am balar this mortge 8e o any b6 Hb8had not excoed i
.' M . % ——u—z-. .u --nq—-uu---- ’ ,
agdka}I ‘gthef umqumﬁ ancod uhder the taffnaTef this' mongs: |

- w 1 o

XXFum The above| ough all dF jait b bf A ‘r‘rii;‘: [ o
P and:wfll/ba c?ndaj.- LE accorda\m\megetgms of the' gote or. lgamagrbbm
mVarlablo Rato. The Interest rate on the obligation secured by this mortgage may- vary accordlng to the terma of that obllgation.

XXA copy-of the:loan agreomem containing the terme under whlch the lnterest rate mav vaw ls attached ’t:é ~thlq mongaga and

'made'a’ part hereof.

l"'

;‘Commotcia\ Co
lnunylmtrumonts T
3 mongaga

oscd

xtroye nnd slgnod bv me. | neknowlo @ recel pt of.a co‘

wlganclng jho SO0k

: "4‘.?{':_‘: : Donald G. Carlson

. _Dimne S, Carlson ..

Lake : , County ss;

ACKNOWLEDGMENT: STATE OF INDIANA, . . — o
onthisz TER . . dayot_ June 1991, beforeme, _Patricia L. Erpelding "
-~ Notary Public -, personally. appeared — S L . S RO N
__Donald Ga Car]son and Dlane_s._Car_Lsnn , — S S RN 4;

My commlsslon explres :
11-6-92 |

FPRYIN

Patric:La L. Erpeldmg

N

E o R . o v R - ] nypoorPrlmNumn)

ﬁé"‘aldent of

This Instrument was preporad b9 Nancy Nethery. Aasistant Vice-Preaident

© 1988 bANKERS SYSTEMS, INC., ST. CLOUD, MN {1 8004!28 2342) FORM OCPoMTG IN 3!22!89 i :'
. ln "'-~'-4 . ~\
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COVENANTS

1. Payments. | aﬂno to make all payments on the secured debt when due. Unless we arrae otherwise, any payments you receive from me or
for my banefit will be appiied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to Interest and then
to principal. If partial propaYmant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the sacured debt is pald In full.

2. Claims against Tile. | will pay all taxes, sssessments, liens, encumbrances, lease payments, ground rents, and other charges yelating to the
property when due. You may require me to provide to you copies of ail notices that such amounts ara due and the recaipts evidencing my
payments. | will defend title to the property against any claims that would Impair the llen of this mortgage. You may require me to assign any
rights, claims or defensas which | may have against parties who supply labor or matertals to improve or maintaln t{u property.

3. Insurance. | will keep the proparty insured under terms acceptable to you at my expense and for your benefit. This insurance will include &
standard martgage clause In your favor, You will be named as loss payes or as the insured on any such insurance policy. Any Insurance proceeds
may be epplied, within your discretion, to elther the restoration or repalr of the damaged property or to the secured debt. It you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4. Proparty. | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt natice of any loss or
; damage to the property.”™ o : )

6. Expenses. | agrea to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Aeéolcriﬁoh.‘if { fall to make any paymaht whéh due or breach any covenants under this mortgage, any prior mortgags or any
obligation secured by this mortgage, you may, at your option, accelerate the maturltx of the secured debt and demand immediate payment
and exen‘;lu any other.remedy avallable to.you. You may foraclose this mortgage in the, manner provided by law. . '

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we tiave agroed otherwise in'Writing, I"misy
collect and retaln the rents as long as | am not in default. If | default, you may, es providad by law, have the court appoint & receiver and the
receiver may take possession and manage the Froperty and collect the rents, income and profits. Any rents you coliect shali ba appllied first to
the costs of managing the property, Including afl taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, commissions
to r;r%tv“d agelrr\‘t%{m?‘ anty1other necessary related expenses. The remaining amount of.rents will then apply to payments on the secured debt
as 1 ed In.Covenant 1. ‘ ‘ ’ )

8. Pdo 8oeu ity interests. |- will make payments.when due and perform all.p&hp_r.gd?
modi

' 8 v ) v _ ] vepapts undser an ‘mortgage, deed of trust, of other security
‘agreement that-has. priority aver this. mortgage. | will not make or. permit an fication.or extenslan Q‘fan%

10 ) " ! |  modifi , ) nortgdge, deed of trust or other.. ...
_security Interest that has priority over this mortgage or any noto‘or‘bgmmemsocuredtharqby-wlthout‘.yqyr, ritten consent. { wiil promptly -
“dallver.to you any notices | recalve.from any:person whose rights in'the property have priority over your rights... -~ = .~ . 0 s

ﬂt#.uhm-%rngomnmmu Snpiaits, | aiin 5 coniply with b brs ‘ﬂghn:gnaa‘ae,t.-:g&gyéala&hélbri o
. |fthis mortgegs is.on aunitin f gaform nder the covenants; by-laws,or  ° »?
. r,egulatlondgo.;,th‘o,‘bqnd,omlulq // vﬂ’ E’i‘l'fis e ' e

':’: . i 4‘ , y )
10. Authority of Mortgagee tc rgual@:ﬂ m h 3, or any,other morigage, desd . .
‘of truslt,‘ llen or other security thet has g i oV rfro { ;;tl ge; it ’:‘th‘ atf 188 ithenc\':go‘ bg,ftperrftgluﬁeb&. 'Yo_u..j S
may. sign‘my nameor pay:an uf acessary for-performance..if any construction on the propgrty :ontinued or notcarried ¢nine. - -
reasonable. manner, you may do « mwﬂlﬂnh ysuﬁmmprlﬂlnmtﬁeoﬁ ty. This may Include-compléting'the - =
construction, ~ . S , P R "' j S ho e R
Your fallure to perform wiil nc 44c|uqe.yoy_m*ﬂmtmw:£ﬂmg #&7ihe law or this mortgage. _ R
Any-amounts pald by you to protect your security Interest will-be secured ‘by this mortgage. Such amoun /ill be due’on'demand and will- .
bearipta‘rqnfmmvﬂpe dato,oi | payment Uintll pald In'fult at'the Interest rate ln'ef{g;qt m time to time © heyeecu'(edrdebt. : T

4 -

: A v y L . G - .. Lo - Lo e e ‘.1w . ,"4 .

1. v'ln:gpctjgp You' may;anter tha property to'ingpect'if yau give me notice:beforehand. Tho notice must stata the reasonable calise for your: ..

ingpe .9'\1“*“5-‘-'5‘-’ RN A L cob e (A S o 107 RN . ERTI o ".‘\ ',
12, Condemnation. 1 assign to you the procesds of any award or.clalm faf dameges cort scied. with a condsrmnation or other taking of all or i
any part o: the property,Such proceeds will be epplied as providedin Covenant 1. This assignment Is subject to.the terms of a{_nyzprlor security. -
; greemont. e ' ! : o : R e

noX xercising any

- Yo LA 5y . soop [ . o naaD P '
S "'1'3. Walver.:By exercising any remedy availabie to you, you do not‘give up your Tights to later use any other remedy, Bu er
ights-qf valuation-and

:remedy;-If I'default, you do:not.walva your right tolater consider t e event.a- default I it happsns ageln..| walve all ¢
. appralsement. - T T , ; .

S ¥ _Johit and Several Liabllity; Co-slgners; Successofs and-Assigns Bolind{ Al dutles under this mortaage are joint and seve'rél. if | sign-this

mortgage bit do not sign the wed debt | do so only to mcnpage mY IntGrast:In the property to secute payment of the secured debtand o
by doing 8o, | do not agree to sanally.llable on the sedured debt, IFalsa Agess that you and any part 5 mon‘;age may.extend, modify
- or maxa any other changes In s of this mortgage or tha sacurad-debtwithout my consent. Su 1ge will not release me from the-:
terms of this‘ mortgage. Voo S 51 - S
Thae duties and benefits of thi all bind and ben&fitithe;guccassoro and assigns of 1 fus, o S
15. Notice. Unless otherwise v.nofies to me shal ba given by dellvarin by first class mall addressed to

me at the Propérty Address o ha
of this mortgage, or to any other address which you have designated.

Any.notice shall be deemed to have been given to either of us when given in the manner stated above.

o your address on the front side

18, Transfor of the Property or a Beneficial Interest in th_oA_Mortgagét._lanll or any part of the property or any interest in it Is sold 6r;tfahsfetred ‘
.. without your prior written consent, you. may demand immediate-payment of the secured debt. You may aiso demand immadiate. payment if
“ the moftgagor Is not a natural:parson.and & beneficial interest in the mortgagor. s sold or.transferred. However, you may not dema_qd_:gnyment; Y.

AAAAA

.in the above situations if it |s prohibited by federal law.as of the date of this morigage.

140

© 1 17.'Relosse: WhHeh I hive ’ba']djt_h'e-'sébﬁréd-débt'lh;fuil,énﬁ'éll"ﬁ}idér! ing agreanie nts héve been terminated,.you will; at my ‘rfa:qq“.t,v‘
_- - this mortgage. ithout charge ,tot,me._'Except-_whon pyohlblggﬂ_byllavg, agree ta pay all costs to.record the rol‘e,‘g_s,e'.'- ST

reléass

18. - Severshility, Any provision or clause of,thla'mort’;'acﬂa or any agreement evidericing the secured‘debt which confilcts with applicable law " = .-
. will.not be effective unless that:law expressly or impliedly permits variations by agresment If any provision or clause of this'mortgage or.any:

‘agreement evidencing.the secured debt cannot be enforced atcording to it terms, this tact will not affact the enforceability of the balance of

;the:mortgage;and the agresment evidencing the secured debt. * M . « C ' g :

v




