The First Bfnk of"Whifing

X3#-Glemwood-Stres . /1500 - 119th Street
—Highland, IN-46322 Whiting, IN 46394
e MORTGAGOR o MORTGAGEE
1* Includes each mortgagor above. "You" means the mortgages, its successors and essigns,

Darryl Carstensen and Teresa Carstensen

REAL ESTATE MORTGAGE: For value received,
June 10, 1991 , the real estate de-

, mortgage, grant and convey to you on

scribed below and all rights, sasements, appurtenances, rents, leases and existing and future Improvements and fixtures that may now or at
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5 -..._anytime In the future be part of the property (all called the “property”). , _ )
' ‘PﬂOPERTY ADDRESS:- 3224 Glenwood Street . .
{Street) PR
Highland ,Indians 46322
LEGAL DESCRIPTION: (Ciov) @ip Code)

Lot 22 block 9 Homestead Gardens Master Addition-in the Town of Highland
as shown in Plat Book 32 page 46, in Lake County, Indiana.
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NOT OFFICIAL! T
This Document is the property ‘of N
akel: oty ndlgnder! S

' locate'd N
TITLE:. I covenant and warrant title. to the property,’ except for eneumbrancee of record municlpal and zoning ordinances, current texes and "
assessments notyetdus and : , — :
;§;ECURED DEBT: Thls mortgage secuses yment of the cured debt and the arforn ce_of thalcove its and.agreements contalnesmwf i
- B thig'mortgage. and T any other Hobumibrit Meorporatec heréln: Secured d l ‘a8’ bsed jii this; mond j,. Includes'any:amotinta I'ma

belew, any renewal; re tnclng, extenelon ormodlﬂcetlon

‘any time owe you under ths mortgage, the [nstrument or agreeiment descrl

it }-"ot euch lnstmment "oragrogment and,’ it )llcable, rfuture. ances.¢ crlbed 'low. L e e e
SR I n,(t‘g.._- Yoy 3
' The secured debt le evl( ced-by. (u»...uDB the lnetrt....ent or agreeijicii secured L, .hls mortgege l_ tha _detg the_g’e,pf_) e
\ of acredit tl( oo 2o e v,l_' Lo e s it et
* The above. obllgetlon Is O Y e 3 R | S e lf‘not pald earller-
The total unpeld belanc Y. thig mortgage &t eny ol*e tlme ehell not exceéd A axt pal amotmt of o
] Dolfars (3 B .____,_) plue lntereet .
sty end all’ other emounte, 8 ) under the (Gl 7 ul thta mortgagr rot thls mortgege oreto perform\ ol
. any of the covenente an al s mongay R ONLE

ST -r' 'l " . B
- m Future Advancee' The above debt s secured: &ven though all or part of It may. not ret be advanced. Future advancee are contemplated e
SRR "’end wlll be made ln eccordance wlth the terme of the; note or loan agreement ev denolng the eecured deht. o
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XXVarlable Rate:‘The lntereet rete on the obllgetlon eecurad by this mortgege mey very eccordlng to the tarme of that obllgetlon. i
" XRA cop? of the loan" agreement ‘contalning the terme under whlch the lnterast rete mayavary le ettached to this mortgege end
~-madea part hereof; ‘ ‘ ,
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- SIGNATURES. By elgnln below, | agree to the terme end covenants contalned on the front end back eldee ot thle mo rege, In any lnetrumente
: evldenclng the eeeured ebt end ln any riders described: ebove and slgnad by me. I aakno edge rece pt ,opy o this mertgaglb‘ :

A

" parxyl Cardfensen
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Teresa Carstensen

' ACKNOWLEDGMENT: STATE OF INDIANA, — Lake — e County sg; T
.O‘riihl'a 10th dayof  Juhew— - - .,_-1991 ‘ ol A.—Peterson,———"
staruz- Public .. — , personally appeared Caxy 3 ]
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- of the foregoing.instrument.
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: '“'Thle lnmmmmw“ pmpm d b'v:.i:..._beslie A. Pttillipe, ‘Brencn Manager NOTERT : 8 X’ F- 6
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. . by.doling 80, | do not-agree to
- or.make-any other,changes.in
©, termsiof thig:mortgage. *;

* The dutles and benefits of this

.the’ mongagoti- t ) n and N ,
‘In‘the above situations if it Is prohibited by federal law as of the date of this mortgage.
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Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, an

1
for my benefit

COVENANTS

\ ¥
payments you receive from me or

| be applied first to any amounts | owe you on the secured debt exclusive of interest or ernpral, second, to interest and then

to prigcipal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

unﬂl the secured debt is paid in full.

2 dﬂmuubm Title. | Wil pay all taxes, assessments, liens, encumbrances, lease baymenu, ground rents, and other charges relating to the
fropenty whep-due, You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
omts. S'will defend title to the property against any claims that would impalr the lien of this mortgage. You maY‘ require me to assign any

P8
rlort':, clalms or defenges which | may have against parties who supply labor or meteriale to improve or maintal
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In the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a

standard mortgagae clause in
ppied

may be applied, within your discretion, to either the restoration or repair of the dama

insurance, i-agree to maintain such insurance for as long as you require,

v . s ] . i o " A . . . KRS
4. Property. | will keep the property In good conditlon and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damags to the property.

ur fayor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
ggd property or to the secured debt, If you rgqulyo mortgage

8. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and domand immediate payment
and exerclge any other remedy available to you. You may foreclose this mortgage in the manner.provided by law. o )

7. Assignment of Rents and Profits. | azsign to you the rents and profits of the proper . Unless we have agreed otﬁérwlse in.writing, | may
collact and retain’the rents as'long as | am not In default, If | default, you may, as providediby law, have the-court appadint a régeiver and the

recelver may take possession and manage

the costs of managing the property, including a

the Froporty'and collect the rents, income and profits. Any rents you collect shall be applied first to-
| taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, comm|asions

to rental agents, arid ahy.other necessary related expenses. The remalning amount of rents will then epply to payments on the secured debt

as provided In Covenant 1,

8. Prior Snuﬂtvf‘lntirom.'l will iake payments when due and perform all other covenants urider any mortgege, deed of trust, or other securlty
at has priority over this mortgage. | will not make or permit any modification or axtension of any mortgage, deed of.trust or other

agreement th A
socurity Interest that has priori

t

9. .Laasehalds; Condominiume: Planned Unit Davalunmants. | agres to comply with the nrovisions of any leasa If this mortgage s on'aleasshold. - .

if this m,ongafe,le,‘p_n.a‘.UnIt In
regulations of the condaminiu

Any amo(nts. pald.by you".to’i|

remedy, If |-default, you 'do:n
appraisement,., ’ s

:
’

mortgage but do not sign the sac :
3rsona

16 Notice Unless otherwlgs

" me.at-the Property Address or

of this mortgage, .or to‘any otl

over this mortg

vaive your

¢
.
£

ght tolater cor

1

.liable on the secired dabt’

\ age or.any note or ag
deliver to you any.notices | receive from any person whose rights in the property have priority over.your rights.:. - . :

sider. the eve!

Il

1Q

Documentis

10, Al’ﬁhbflﬁof _Monha’y“ to Wortgagor. If ) fall to parforr . any, of-my dutles,Linds;
of trust, lien or other security mwo , m g the
-mw.:s.lan.'mvrnamo.or»pavvn\ d " OIS prope
. réasonable manner, you-may atever le necessary to: protect.your security. interest inithe pron
";".'9\?‘?'"“1""1?'% rfo i dThxs,Doc,ul’mem:fls _tltle' Iroperts :'.of
. Yourfallure to perform will not preclude you mm any of your.othar.rights under the law or
et your oSER %ﬁqmiaxﬁgmr

default If"
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. 14. Joint'and Several Liability; Co-signers; Successors and Asalans Bouad el dutles dnder this mortge

d debt | do so only to sighigage my Intarost in the property to so

0:agiee that you and apy n

thlg_'mortgage oF{the gecurad-debt Without my consent.

shall-bind and Beri’gjif he surcesRars snd acsigns of ol

2y notice.to me“analk b e by delivering it
that 1 tell'vaur, | wiit'efiva anv notica to vou

)

. Any.hotlce shall be desmed to have been given to elther of us when given in the manner stated above. . =

:*Such amounts Wil ,
‘payment until paid in full at the interest rate in effect-from time to,time o the‘secured:

reement sacured thereby, without your written consent. | will promptly. ...

ot e

inder the covenants, by-laws, or ~ -
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0, or-any other mortgage, deed ' .* -
use them to be perfgtfged.'.,vou e

Is:may Include completing the
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mortgage.

appens again. | waive all rights of Valuation and

1 Caear

) ]oint-éndlé'everal. If Isign this
iyment of the secured'debt and
20 this mortgage may extend;, modify -

1ge will not-release me from the

fus:, D
byﬂﬁ'r'éi'class ‘mall.addressed to
J{yogr_addretscs‘.qq the front side
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16, Transfer of the Property or a Beneficlal Interest in the Mortgagor. I all or any part of the property or any Interest In It ls-gold or transfarred
without.your: prior written consent, you ‘may. demand:immediate payment ofithe.secured debt. You may also demand immiediate payment if

7, Reloase. When:| have pald the secured:debt-in'fall and all-underl
this: mortgage without ¢harge to me. Except when prohibited by law,

will not be effactive.unless that law expressly or impl

is not a natural person and a beneficlal intérest in the mortgagor Is sold ortransferred. However, you may notidemand payment .-

?rlng agresments have been termlvné;e,d;iypq‘f\'m;lll,;pt my;
agree to'pay all costs to-record the re_Ie_'ase; A

JTequest, release-
™ \. ,”h hE ".’:"

[ o

| 18. Severability. Any provision.or clause:of this morth:ﬁe or any; agreament evidencing the secured debt which corfiicts wltﬁ""a'ppllcable'law
edly permits variations by agreement, If any provision or clause of this mortgage or any.

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of-
the mortgage and the agreement evidencing the se_cured debt.
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continued or-notcarrledonina: . .-

vil be due on demand and'will. -’
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" 730, tiispection: You miay.entér tha prope spact If.yc 18Nt ahand.” list £ata. the-reasonable.cause for youf,.
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= 42, Copdiemnation.’l assign:to vou the'proct 54& opany aw: o or clalm f3rdamatizs‘conr a.condomnation.or dther taking 6t all:op i . %
any part of the property. Such proceeds witi.L nlied as provided in Covenant 1. Thi§ asslgnment is subject to the terms of any prior security .
agreement.. ‘ ‘ = B : o AR
13. Walver, By exerclsing any remedy avallab! ‘ o'you, you do not give up your rights i( iter uge any other femedy. é.-‘not ei(ér_cislngiény



