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LOAN #: 10473811

BancPLUS MORTGAGE CORP.
P.O. Box 478524 ) COMMUNITY TITLE CO.
. San Antenio, Texas 73208-8049 421 W. 81st Avenue
: v B Marrilivilte, IN 46410
91028891
[ Spese Abeve Ths Lise For Rosarding Dela]
State of Indisna FHA Case No.
MORTGAGE 18113870666/703
THIS MORTGAGE (*Security instrument”) is given on JUNE 07 A9 81
The Mortgagor is :
JOSIPH 0. YZAODUINRE AND
DEBORAN  YZADUIRAL , HUSSAND AND Wirk
whose .address |s 14124 HIGHLAND STREET ,
CEDAR LAKE, IN 48305 ., ('Borrower*), This: Security instrument is gien to
BancPLUS Mortgage Corp. . ,
which Is organized and existing under the laws of The State of Texss \\ , and whose -
sddress is  9601:MCALLISTER FREEWAY ‘ '
SAN ANTONIO, TX 78218
: ("Lender"), Borrower Owes Lender the principal sum of
FIFTY FOUR THOUSAND W .
‘Doltars (U.S. $54,880.00- . p“ W 9 s - same- date as this Security
‘Instrument ("Note"). which ¢ monthly pmos}. with fmm. f wiler, due and payable on
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Lender the following descrived property lache ake County Reddkgler!
‘County, Indlana:

LOT 12, IN-BLOCK 1 | CEDARCREST SUBDIVISIGN, #s PER PLAT THEREOF, RECORDED
~ MARCH. 12, 1857 IN PLAT BOOK 31 PAGE 99 AND RE-RECORDED JARUARY 14, 1959 IN PLAT
~BOOK 32.PAGE 03, IN Ti: OFFICE OF THE RECORDER OF LAKE COUNTY, |NDIANA,
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which has the address of * 14124 HIGHLAND STREET , CEDAR LAKE [Street, City].

ndiana 48303 [2ip Code], (“Property Address*):

TOGETHER WITH all the Improvements now or hersafter erected on the property, and-all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water. rights and stock and all fixtures now of heroafter a part-of the property.
All replacements and additions shall: aiso be covered by this Security Instrument. All of the foregoing Is referred fo in this Security

Instrument as the “Property,”

BORROWER COVENANTS.that .Borrower is lawfully seised of the estate hereby corveyed and has the right to mortgage, grant
and corvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defond generally the thle 1o the:Property against all clams and demands, subject to any encumbrances: of record.

1.. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interest- on, the debt
evidenced by the Note and late charges due under the Note,

2.-Monthly Payments of Taxes, Insurance .and Other Charges. Borrower shall include In each monthly payment,, together with

.the principal- and: interest: as-set forth in the Note and any. late- charges, an installment of:any (a) taxes and special- assessments levied.

or 10 be levied against the -Property, (b) leasehold payments.or ground rents onthe Property, and (c) premiums for insurance reguired

by paragraph 4,
| o2
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Each monthly instaliment for ftems (), @), and {(c) shall equal one-twelfth of the anrwal amounts, as reasonably estimated by
Londer, pius an amownt sufficient to Mmaintain an additional balance Of NOt More than ond=-Sixth of the astimated amounts, The full annual
anount for each lern shall be accumuiated by Lender within 8 period ending one month befors an item would become delinquent.
Lender shall hold the amounts collected In trust 10 pay items (a), (), and (c) before they become delinquent.

If st sny time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items paysdie to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of paymonts
required to pay such items when due, and If payments on the Note are current, then Lender shall either refund the excess over
one=-sixth of the estimsted payments or credit the excess over one-sixth of the estimated payments to Subsequent psyments by
Borrowar, at the option af Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient 10 pay the
tem when due, then Borrower shall pay to Lender any xmount necessary 10 make up the deficiency on or before the date tha iem
becomes due.

As used in this Securlly Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designes.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mxtgage
Insurance premkm, If this Security Instrument is or was insured under a program which did not require advance payment of the entrre
mortgage insurance premium, then each monthly payment shall also include elther: () an instaliment of the annual mortgage insurance
premium 10 be pakd by Lender to the Secretary, or (i) a monthly charge insiead of a mortgage insurance premium if this Security
instrument Is held by the Secretary. Each monthly instaliment of the mortgage insurance premhm shall be .in an amount sufficient to
sccumulate the full annual morigage insurance premium with Lender one month prior 10 the date the full annudl mortgage insurance
premium Is due 10 the Secretiry, or If this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal 10 ono~twelfth of one=half percent of the outstanding principsl balance due on the Note,

It Borrower tenders to Lender the full payment of all sums secured by this Security lnstrument, Borrower's account shall be
credited with the balance remaining for -8l instaliments for items (a), (b), and (c) and any morigage insurance premium instaiiment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. fnmediately
prior-to a foreclosure sale of the Property or its acquisition by Lender, Borrowers account shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c):

3, Application of Payments, All paymems under paragraphs 1 and 2 shall be appliod by Lender as follows:
Fiest , 10 the mortga: onthly charge by the Secretary.

instead of ;
hs::une?\! \:‘:s r:‘::;l;.y mor! tﬂoélafrm iyftthi g ;0 premium -whon this Security
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Thied , 0 ‘Interest due Note;
Fourth . to amortizaticn of %sall})ronument is the property of

Fifth , to lat o
Fifth . 10 lato charges oo .ader hecle-y akce County Recorder!

4, Fire, Flood and .Other Hazard Insurance. Borrower shall insure all improvements on the Proparty, whether now in existence
or subsequently erected, against any hazards, casualll i contingencies, “including ¥ for “which Lender requires insurance, This
insurance shall be ‘maintained in the amounis and for tho . periods that kender requires. Borrower shell Ao lnsure all Improvements on
the ‘Property, whether -now axistenca ‘or subsequently erected, against loss by floods to oxt required by :the Secretary. All
insurance shall be- carried with compani pproved by Lender. The insurance policles and ar newals shall be held by:Lender and shali
include loss payable clauses in favor of, 2nd In 3 form zcceptable 1o, Lender,

I the event of ‘loss. Borrower shall give/Lender immediate kotice by mall, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerfied Is herchy authoried, and directed (o make payment for such loss directly to Lender,
insead. of 1o Borrower and to Lender Jointly, All or any part of -fhe, insurance proceeds may be applied by Lender, at its optlon either
(a) 10 the reduction of the indobtedness under the Note and\iblsiSesurity Instrument, first 10 .any delinquent amounts’ applled n the
order in Paragraph 3, and thon prepayment -of principat{erib) 10:i%e"Frastoration or repair of ihe 4 maged property. Any application
of the-proceeds to the. prin shall - not extend or posikine the due Wai@rof the monthly paymanis ich are referred.to in Paragraph

2, or change the.amount of. wments. Any excess-insurancd proceedsover an amount Vi pay.all outstanding indebtedness
under the:Note and this- Saet N shall be paid-to ths snitity legally-entitled theret :

in the event: of for s Socurity hstrunam opother transfer of Property that extinguishes tho
indebtedness, all' right, title -a rower-in and 1o -insotance policies in for e purchaser,

8. Pressrvation and Maintenance of the Property, Lesseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may inspect the
property if the property Is vacant .or abandoned.or the loan is in default. Lender may take reasonable action to protect and: preserve
such vacant or abandoned property. If this Security Instrumient Is on a leasehold, Borrower shall comply, with the provisions - -of the lease.
It Borrower acquirés - fee.title 10 .the Property, the leasehoid. and fee title shall not be merged unless Lender agrees 1o the ‘mérger in

writing.

8. Charges to Borrowsr and Protection of Lender's Rights: in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly 10 the entity

which is owed the payment, If fallure 10-pay would-adversely affect Lender's interest in the: Property, upon Lender’s request Borrower .

shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2. or fails 10 perform any other covenants and
agreements. contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in"the
Property (such as a procesding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursoment, at the Note -rate, and at the option of Lender,
shall be immediately due.and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 10 ‘the extent of the full amount of the Indebtedness that remains unpald under the Note and this ‘Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under tho Note and this Security Instrument, first 1o any
delinquent amounts applied In the order provided in Paragraph 3, and then to prepayment of principal,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred t0 In Paragraph 2, or change (he amount of Such payments. Any excess Proceeds over sn amount required to pay all
outstanding indebledness under the Note and this Securlty instrument shaill be paid 10 the enty legaily entitied thereto.

8. Fess. Londer may collect fees and charges authorized by the Secretary,

9. Orounds for Acceleration of Debt.

() Defsuit. Lender may, except as Iimited by reguiations issued by the Secretary in the. case of payment defaults, require
immediate payment in full of all sums secured by this Security instrument if:

(0 Borrower defaults by faling 10 p2y In full any monthly payment required by this Security Instrument prior 10 or On the
oud date Of the next monthly payment, or

&l: Borrower defaulls by faling. for a period of thirty days, to perform any other obligations contained in this Security
trument,

(bl Sale Without Credit Approval, Lender shall, if permitted by applicable faw and with the prior approval of the Secretary,
roquire Immediste payment in full of all the sums secured by this Security instrument i

() A or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property is not occupied by the purchaser or grantee as his or her  primary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been: approved in accordance with the requirements

of the Secretary.

(e} No Walver. If circumstances occur that would permit Lender to requice immediate payment in full, but Lender does not
require Such payments, Lender does not walve fts rights with respect to subsequent events.

{d) Regulstions of HUD Sesretary. in many circumstances roguaﬁons'ls'sued by the Secretary wil Iimit Lender's rights in the
case of payment: defaults 10 require immediate payment in ful and-foreclose if not- paid. This Security Instrument does-not
authorze acceleration or foreclosure if not permitted by regulations of the Secretary,

"~ 10. Relnstatement. | P Wﬁ' ongdershas rsg payment in - full- bscause .of
‘Borrower's faiure 10 pyy. ) und ‘ %llﬁn %, dles even after {oreclosure
proceedings are instituted, i nstrument, Borrower shall tender in @ il amoynts.required 10 bring
Borrower’s acoount . cuerent: 10 @ ey .Fiﬁmm his instrument, foreciosure costs
and reasonsble and customar ys' {688 Xponses -properiy 2 ted” with: gclosuy 1eding. Upon- reinstatement by
Borrower, this Security inst it mm | xe ‘. 1. N * had not requiced immediate
payment in full, However, Lon rgrﬁ ‘iﬁm&mﬁu dcepted reinstatement - after the:
commencement of foreclosu o procesdingshwithingfwe “ﬂmxzm{i ldp%fb ccommencement of - a current foreclosure
proceading, (i} reinstatement will praclude foreclosure on different grounds thﬁ uture, or (iil) reinsiatoment will adversely. affect:the'
priority of -the lien created by this Security Insirument, s | L

v 11, Borrower Not Released; Forbesrsnce BynlenderniNot a Vaiver. Extensionpofpine time payment or modification of
amortization of the sums secured by this Securfty Instrument granied by Lendar 10 any Successor in interest of -Borrower shail not
operate 10 release the lability of the original Borrower or Borrower's successor In.ntorest. Lendgr shall not be requlred to commence
proceadings against any successor In inter or refuse 10 extend tme for payment or otherwise modify amortization of the sums
secured by this Security Insirunent by. reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exorcising any right or remedy shall not bo 2 walver of of preclude the oxercisa of any right or remedy.

: 12, Successors and Assigns: Bound; Joint:and Several. Liabllity; Co-Signers: iha- covenants and agreements of this Security-
Instrument shall bind and bencfit the successors and assigns olilendsr and ‘Borrower, subject 10 1ho provisions of paragraph 9.b,
‘Borrower's covenants. and agreements shall ‘be- Joinl and several. Ly Berrower who co-=signs this Securlty instrument ‘but does not
execute the. Note: (a) is co-si this Security Instrumetydily to morigaga, grant and convey that Coir wer's interest in the Property
under the terms of this Sec (nstruments (b) Is not parSonally—obligated(de: pay the sums secured by. this Security Instrument; and (c)

agrees that:Lender and’ any Sorrower may agree-to! exiend, modityitorbear or make oy nodations with regard. 10 the
torm ‘of this Security-Instrun 5 Note without thatiBerrower's—censent;

13. Notices. Any.not x provided for @yl Secrielte- instrument snall INering -t or by-mailing it.by.
first class mail unless appll s_usa.of anothériimamdd.” The notice shaif the- Property Address or any
other address Borrower de: 5 ‘ lass mall to Lender's address.

stated - herein or any address; Lender designaies by nolice {0 DOITOwer. AMNY.I0IKe proviced 1OF & s Security lnstrument shail be
deemed to have been given to Borrower or Lender when- given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument.shali-be governed by Federal law and the law of me‘J\xisdk;t'loni in -

which the Property is located. In the event that-any provision or clause of this Security Instrument or the ‘Note conflicts with:
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which: can be given effect
without the conflicting provision. To this end the provisions of -this Security Instrument and the Note are daclared 1o be severable,

15. Borrowsr's Copy. Sorrower shall be given one conformed copy of this Security Instrument.

1€. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to cofect the rents and revenuss and hereby directs each tenant”of the Property to
pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agresment in the Security Instrument, Borrower shall coliect and recelve all rents and revenues of the Property as trustea for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and . not. an- assignment for additional

security only. \

\

if Lender gives Notice of breach 1o Borrower: (3) all rents receved by Borrower shall :be held by Borrower as.trustee-for
benafit “of Lender only, to be applied to the sums secured by the Security nstrument: (b) Lender shall be entitled to.collect and
recohve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand 10 the tenant,

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act that would prevent
Lender from exercising fts rights under this paragraph 18,

Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judiclally appointed receiver may do so at any tme thereis a breach. Any application of ‘rents shall
not cure or walve any default or invalidate any other right or remedy of Lender. This assigpnment of rems of the Property shall

tarminate when the debt secured by the Security instrument is paid in fuil,
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NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree 3s follows:

3 -
"

17. Foreclosure Proceduro. (f Lender requires immediate pasyment In full under paragraph 0, Lendsr may forecicss this
Security Inatrument by Judicial procesding. Lender shall be ontitied te collect ali expenses Incurred In pursuing the remedies
provided in this paragraph 17, including, but not iimited to, ressonable attorneys' fees snd costs of title evidence,

s

10. Relosse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument
without charge 10 Borrower,

19. Walver of Velustion and Appralsement. Borrower waives all right of valuation and sppraisement.

Accoleration: Ci: red thereby-not be elighle - for;.
insurance . mdor the Nation: X nnmwg hereof, . Lender may, & His

option and. notwhhstandhg red by-this: Security Insmmont.
A written statement of am DAYS - .
from the: date hereof. dec! o :e this: Secur hstrtmem !he note socure tm ] demd conclusive - proof of

suc;;y hellgblltz Notwlt'hs' o E Hekapdinpn thisy ontiom mays not e ?m)k he: mavallabllty 01 nsurance s
_solely -due 10 endors allurg‘to remit a 8 -premium - acre
gﬁeofaﬁ(e oplrxn 'ilecor(iwv r! ' T

Rldm 1to -this- Security -Instrument. If one or.more riders ‘are executed by Borrowe: nd récorded th'emor wnh’th‘l_s '

Securhy hstnment. the :covenants: of aach such rider shall be Incorporated into and shall amend =nd supplement the covenants and

aqroemems of: thls -Securlty - nstrume " the | ina this Security instrument, (Chack: applicable - box(es)).
v ?D Condominiu Rider D Justable Fate Rk E Srowing Equity Rider
[_—_] Planned Unit Development Rider D aduated Payment Fider | other

BY SIGNING:BE| N, -Borrower accepts and agrees to lho terms - contained: in this Securfty instrument and In any rider(s)’

executed by Borrower and recorded with it

Whngsses:

- (Sea)
» 0 T »-Bo,now_or

-Borrower
I'v.‘ll.‘,..-:‘v.": ,
“-'; \ ‘V:\ - e
o ST
e SO X _{Seal)
I .5 — “Bafrower
W N v o _oTeEs
cioor 3Tt
" R > 2 A~
AV ~ e
-’;' ?; .‘2 . ,-\)« ‘.‘:-.v o
AR \‘.'.'-,V,B:(g‘wao‘z:
e Page 4 of & L
STATE OF INDIANA, Lake County ss:
-k
‘On this 10th day of June 19 O , before- me, .the undersigned,

Roberta S. Tate , a Notary Public in and for sald County, personally sppesred

. A
Joseph 0. Yzaguirre and Deborah Y;agu. an; acknowledged the exscution of the foragoing instrument.
WITNESS my hand and officlal seal,

| My Commission expres:  12-17-93 g: : : S m

This Wstrument was prepared by: Notary Public’ Roberta S. Tate Res. of Lake -Co

KARON NICHOLS of BancPLUS:Mortgage Corp.
~ 1963 ‘Rev. 01/91:
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