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‘THIS MORTGAGE ("Security Instrument”) s given on June 6 ,1991 .

The Mortgagor Is
Dean A. Black and Billie Ann Black, husband and wife

whose address is 12717 Marshall, Crown Point, Indiada 46307 '
' '- : , ("Borrower"). This Security Instrument Is-given to

R Suburban ‘Mortgage ‘Co., Inc.
organized and existing unaer the laws of i'he State of Indiana .. and whose

address is* 500 West L s0Lte F, Mer| ,_Indiana™4 ‘ .
o ‘ D()Cllmenti.lgt , Lender the-principal sum of:
S - Sixty-six- TO(?FQ'F t- - : S L
Dollarsi(U S.$ 66,847.00 ) Th s . evidenced: %orrower. o ed:the same date as this,
Security Instrument ("Note "), ¥ nﬂummmam mﬂpmﬁybv pald earller,: due and payable on
July 1y 2021 mm'eomym&eeq« (@) the ropsyment of the debt evidenced
by, the Note, with interest, and all renewals, extensions ‘and madifications; (b) the payment of all‘other sums, with. lnterest,.

advanced- under paragraph 6 to- protect the securitv’ of this Security. Instrument; and’ (c) the performance-of Borrower's
covenants and agreements under this. S urity. s nent and-the Note, For this purpose, Borrower irrevocably grants and

conveys to Trustee in-trust, with power of sale; the Jlowing described property located in , o
: : ke - County; ldlaha:

K Tracta 3, 4 and 5 in Portlal Pores, =3 per plat thereof, recorded' March.7, 1941

in Plat Book 25 page . the Office of the | of Lakc County, Indizna. .
© TS 2 5 &
) .Thie Instrument. propared by Leonard N;egakoj m — =
o = -
tum to 2 28 KN 2R
° Return to: & artosge Co., IRGS g?_" : [0
o 5 3Q Highway. "rui‘!’e Fee _ gg;‘ , 8 ﬁgi‘
y Na 46410 n -y 03{’ :
N = S,
, e tn
§ £ °z
: . s
which has the address of 9425 E. 129th Avenus, Crown Point - (Straet, Ciy),
‘Indiana . _ 46307  [2ip Code), ("Pr’o’perty Address");

: TOGETHER WITH all the improvements now or. hereafter erected on the property, and all easements, rights. appurtenances,
rents, royalties, mineral, oll and gas: rlghts and profits, water rlghts and stock and all fixtures now or- hereafter a- part of the
property. ‘All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to

in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Boprower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note.

2. -Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly-payment,
together with-the prlnclpal and interest as set forth in the: Note and. any late charges, an installment of (a) taxes and special
assessments’ levied or to-be-levied against the Property, (b). leasehold. payments or ground rents on the Property and (¢)

premiums for insurance required by paragraph 4. / 2
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Each monthly installment for items (a), (b), and (c) shall equal one-twe!fth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then L.ender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),

or (c)Is Insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument Is or was insured under a program which did not require’
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
instaliment of the annual mortgage insurance premium to be paid Lender to the Secretary, or (/) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage
insurance premium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the fuli annual monthly insurance premium is due to the Secretary, or If this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remalning for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay pts under paragranhs 1 and 2 shalf der as follows:

First, to the mortgage Tobeparpytendertathe s ly charge by the Secretary
instead of the monthly mor remium unless Borrower paid the er. l urance premium when this
Security Instrument was s|| hF‘dF ‘%

Second, to any taxes ch ,ssessments. lease payments or ground re: e, flood and-other hazard

insurance premiums, as required; Fhis Document is the property of

I's

Third, to interest due uriderthe N '
Fourth, to amortizatio rthe prln*jgpomtg.: ounty Recorder!
Eifth, to late charges due under the Note.

4. Fire, Floed and Other Hazard dnsurance..Borrower shall lnsure all improyements on the Property, whether now in
existence or subsequently erected, azalnst any hazards, casualties, and contingencles, Including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts and for periods that Lender réguires, Borrower shall also insure
allimprovements on the Propety, whethernow in existence or subsequently arected, against loss by floods tothe extentrequired
by the Secretary. All insurance shall be carrled with companles approved by Lender. The Insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses n fave f, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance company concerned f&nerety authorized and directed to make payment for such:loss
directly to Lender, instead of to Borrower and to Lender [ointisiAllor aavigart of the Insurance proceeds may be applied by Lender,

at Its option, either (a) to the reduction of the IndebtednEss under theiste and this Securlty Instrument, first to any delinquent
amounts applied inthe orde agraph 3, and then topre payment of priaicipal, or (b) tothe r¢ ion or repairof the damaged
property. Any application of seds to the principai shaii-not extend or postpone e of the monthly payments
which are referred to in par: sharge the ameunbetSUcigpayments. Any exof e proceeds over an amount
required to pay all outstan sss under the il anthis Security Ins )e pald to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and N aintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Prctection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines anc, impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which s, owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to mtike these payments or the payments required by paragraph 2, or falls to perform any other covenants
and agreements contalr¢d in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such 4 & proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is; 1iacessiiry to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and othe. Items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. Theve amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be lmmedlately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pald to Lender to the extent of the full amount'of the Indebtedness that remains unpald under the Note and this Security.

‘Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secumylnstrument A
first to any delinquent amounts applied in the order. provlded‘ln paragraph 3; and then to prepayment of prlnclpal ‘Any application: -,
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
'paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
ndebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceloration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary inthe case of payment defauits, require ,
Immediate payment in full of all sums secured by this Security Instrument if: |

(1) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument priorto or
on the due date of the next monthly payment, or 1

ﬂ‘l)sgar:wgrdefaults byfalling, for a period of thirty days, to psrform any other obligations contained in this Security 5
ent. f

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and withthe prior approval of the Secretary,
require Immediate payment In full of all the sums secured by this Security Instrument if:

(I) All or part of the property is otherwise transferred ( other than by devise or decent ) by the
Borrower, and

(Il) The Property is not occoupled by the purchaser or grantee as his or her primary residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary

(o) No Walver. If circumstances occur that would permit Lender to require immediate payment In full,
but Ltender does not require such payments, Lender does not waive its rights with respect to subsequent
events,

(d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's rights, :
In the case of payment defaults, to require immediate payment in full and foreclose if not pald. This Security }
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .*

Borowal's falure 10 pay otz et o Semudpe Polos oven after foreciosure
pcesdngs e i 1ottt SHRRUIEIRRe v s s e somrsieds
oo NEGHE D HCG D o) o il e
it e e T N
commenc?ement of a.curre foreclosum?oiré%%ﬁﬁﬁﬁi ﬁéﬁ#@@mﬁme fc?reclo ‘gso:;n g}gfefae:tyg?c:ﬁﬁ%s'?ﬁ th”:
future, or (iil) reinstatement will adversely affect the priority of the lien created by this Security Instrument. : o

11. Borrower Not Relcased; Forbearance By Lende: Not a Walver, Extensicn of the time of payment or modification of.
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liabllity of the original Borrower or Borrower's successor Inintgrest. Lender shall not be required to |
commence proceedings agalnst any successor In Interast or refuse to extend time for payment or otherwise modify amortization f
of the sums 'secured by this Security Instrument by reason of-any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy. E

12. Successors and Adsigns Bound; Joint and Seyeraliiiability; Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors anetassigns of Lender and Borrower, subject to the:provisions of

paragraph 9.b, Borrower's covenants and agreemeats-shall be JGin: and several. Any Borrowar who co-signs.this Securlty |

Instrument but does not e te tha Note: (a)is ca=signingthis Security Instrument only i« tgage, grant and convey that ;

Borrower's interest in the | ~under the terms ofthis Sesurity instrument; (b) is not illy obligated to pay the sums ;

secured by this Security In and (c) agrees that Lenderand any other Borrow ee to extend, modify, forbear !

or make any accommodati ard to the term-of this:Seetrity Instrument or out that Borrower's consent, |
13. Notlces. Any not sovided for In this Securty Instrumor oy delivering It or by mailing it

by first class mail unless ap; Juives use of ¢ er method. The acted to the Property Address :
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's: '=
address stated herein or any address Lenderdesignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues.of the.
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recelve
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Securlty Instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 17, Including, but not limited to, reasonable attorneys' fees costs of title evidenca.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

20. Insurance Eligibliit
eligible for Insurance under th
and notwlthstandlng anything

. A wrltton -tatomont of &

. from the date hereof, declining
ineligibliity. Notwithstanding i
diue to l.ondor s falluro to remt

Rlders to this Securlty
Instrument the covenants a
agreements of this Securlty !

l:] Condominlum 'f
(JPianned unit D

rider(s). executed by Borro\

Witnesses:

C | SWER
~ BY-SIGNING BELOW, Sorrower accepts and agrggi"

NOTOF FiOTALI. -

mﬁ&ﬂ"#ﬁéﬁﬁﬁ%&’ NREILARREIb RS

rogoin, ooty besstoeried y badesr e the .

mortgage Insurance premlum to the retary..

strument. 'f one:or more riders are executed by Borrower and reco:
ach suchsiider: shail-be Incoiporated. diato and shell- amend and €
rument as-if the rider(s) were a part-of this Sacurity [nstrument. [C

or ) A djustablc Rate.Rider Cl(

loprent Rider | [ Graduated Payment Rider

'Url!_/

and recorded with it. :?

—_—

’W%’ ”1 A. Black

uto secured hereby: not be

reof, Lendormay,atluopﬂon, :
by this Seourity Instrument. .

90 days 5
ymed conclusive proof of such

llabliity offlnsun'no_o Is solely

d together with this Securlty
plement. the cavenents and
ck appllcable box(es)]

wing Equity-Rider
er ‘

4@(/"&5 contalned ln this Ser y lnstrument and in any

% — (Seal)‘

-Borrower

7 g
OM»'L __ (sealy

My Commission explres: 10-24-92 -
d Lake %o. Res, ? NotaryPuBﬁc‘ Gloria Miller

‘Billle AnnBlack -Borrower
(Seal), __ (Seal)
” -Borrower Borrower.
STATEOF INDIANA, ~ ‘Lake = County ss: L
Onthis  6th dayof  Jume, 1991 , before me, the undersigned, a Notary Publlc in anJ for-
‘said County, personally.appeared Dean A. Black and Billie Ann Black, Husband and Wije; e,

£

‘ A

(s
, and acknowledgegd the execution of the foregolng instrument

WITNESS, my hand and official seal.

M

This Instrument was prepared by:

S NN U

et e e s Saamot Vo s mami

At A b

it ¥ s T 0 SR At m o . ke el SR
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Cverae.




