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» : SUBORDINATION AGREEMENT
S 91026861
This Subordination Agreement is entered into this _&%day of
April, 1991, by and between GENERAL MOTORS CORPORATION ("GMC"),
GENERAL MOTORS ACCEPTANCE CORPORATION ("GMAC"), and GAINER BANK,
NATIONAL ASSOCIATION ("Bank");

WITNESSETH:
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WHEREAS, Bank has agreed to provide a loan in the principal §
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WHEREAS, pursuant to these Assignments and Agreements, GM and

GMAC claim, or may claim, an interest in the Real Estate, the

rents, income and profits from the Real Estate and in the fixtures
owned by the Trust on or at the Real Estate; and
WHEREAS, Bank insists that GM and GMAC subordinate their

interests in the Real Estate, its rents, profits and income, the o
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fixtures located at or on the Real Estate to the interest of Bank,
and GM and GMAC agree to do so, .

THEREFORE, in consideration of the foregoing, the covenants
contained herein and for othaor good and valuable consideration,
receipt of which is hereby acknowledged, GM, GMAC and Bank covenant
and agree as follows: £

1. GM and GMAC hereby subordinate any interest they now, or

at any time mav, claim or agsert in and &~ +ha Daml Estate, its

rents, prof i ,]}()clu]neﬂttisu ] t or on the
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Agreements, or otherwise, to the right, title, claim, and interest

of the Bank in that same Real Estate, its rents, profits and income

and- the fixtures now existing or herecafter arising It is the

intent of GM, GMAC and Bank that as a result of this subordination.

Agreenent, ink shall hold and enjoysa senior and superior lien on

the Real Estate, its rents; (\\’*ﬁ‘r“;;}’%ﬁand income and the fixtures
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2. This Agreement shall continue in full force and effect
u"rﬁ:il the indebtedness owing, or to.be owing, to Bank by the Trust,
"’:'which is secured by the Real Estate, its rents, profits and income

and the fixtures described above, is satisfied or paid in full.

3. Bank may record this Subordination Agreement, or a short.

form: memorandum- of it, in its sole discretion.




4. This Subordination Agreement is binding upon GM, GMAC and
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their assigns or successors in interest,

This Subordination Agreement is exacuted on the date statad

above.
GAINER BANK, NATIONAL ASSOCIATION
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STATE OFIllinois

COUNTY OF __ Will

Before me, the undersigned, a Notary Public in and for

said county, this 29th = day of April, 1991, appeared

J. K. Diemer Agent of

GENERAL MOTORS CORPORATION, and acknowledged the execution of the
above Subordination Agreement.

WITNESS my hand and official seal.

LAAT‘CKR\ P\

9cument 1s

County of 1} ‘
My Commiss!
Th15 Document is the prope

the Lake County Recorder!
STATE OF __ 11linois )
COUNTY OF _  wi:

_ )

Before me, the undersigned, a Neo 1ry Public in and for
said County, this | 290th day of / ‘April, 1991, appeared
J. K. Diemer Asst. Treas :
of GENERAL MOTORS ACCEPTANC «'h»“' wledged the
execution of *the above Subo§e 12T L0
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County of Residence: Will. \ﬁi”"
My Commission Explres July 8, 1992

This Instrument Prepared By:

James L. Jorgensen, Esq.
HOEPPNER, WAGNER & EVANS -
103 E. Lincolnway, P.0. Box 2357
Valparaiso, Indiana 46384

(219) 464-4961




SCHEDULE "A"

Part of the West Half of the Northwest Quarter of
Section 10, Township 35 North, Range 8 West of the 2nd P.M.,
in Lake County, Indiana, described as follows: Beginning at
a point on the West line of said Section 10 and 716.38 feet
North of the intersection of said West line and the
Northerly right of way line of the Grand Trunk Railroad;
thence East at right angles a distance of 580.25 feet;
thence South at right angles a distance of 401.0 feet;
thence West at right angles 259.96 feet; thence North at
right angles 124.0 feet; thence West at right angles 320.29
feet to the West line of said Section 10; thence North .
277.00 feet to the point of beginning, excepting therefrom

that part thereof conveyed by Warranty Deed recorded October
5, 1981 as Document No, 646305 made bv Alvin F. Speece to

the State o .
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